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THE NATIONAL MUTUAL, 
LIFE ASSURANCE SOCIETY’ 


This old-established Mutual Life Office has recently issued the undernoted 


DIRECTORS. 
JOHN MaynarD Keynes, C.B., Chairman. 
CHARLES T. DYNE BURCHELL, Deputy GorpDon LeiTH, C.B., C.B.E. 


Chairman. ; 
The Hon. Francis N. Curzon. a McLinTock, G.B.E., 


OswaALD TOYNBEE FALK, C.B.E. 
Sir WALTER T. Layton, C.H., C.B.E. GEOFFREY Marks, C.B.E., F.1.A. 


attractive schemes :— 


3 /, CONVERSION LOAN _ 1944.64 


The Society makes the unique offer to the public of acquiring this 
desirable British Government Security at its par price of 100, not- 
withstanding that the present market price is over 104. The 
scheme provides for the stock being handed over to the investor at 
the end of 14 years or to his representatives at his previous death. 
The purchase payments are made by annual, half-yearly, quarterly 
or monthly instalments and the usual life assurance income-tax 
rebate can be claimed thereon. 


REINFORCED INCOME POLICY 


This policy solves the “ living income” problem for wife and children 
in the event of the premature death of the breadwinner. It provides 
at a low cost the following benefits :— 

(A) In the event of death within 20 years from the date of effecting 
the policy. 

(I - <a of the full sum assured with any bonuses 
which have accrued and also 

(2) A Guaranteed Income of 12 per cent. per annum, 
that is, £120 a year, for each £1,000 assured, payable 
until the 20 years expire. 

(B) If the life assured survives 20 years the premium will be reduced 
and the benefit payable at death at any time thereafter will be 
the full sum assured plus all reversionary bonuses attaching to 
the policy. 


For full particulars of the above schemes write to :— 
The General Manager, 39, King Street, Cheapside, E.C.2. 
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BARCLAYS BANK | 


LIMITED. 
Head Office - - 54, Lombard Street, London, E.C.3., 


and ever 2,050 peniiiin in England and Wales, oan Agents and 
Correspondents in all the principal towns throughout the World. 


FREDERICK CRAUFURD GOODENOUGH, Chairman. 
Sm HERBERT HAMBLING, Baar., Deputy- Chairman. 
WILLIAM FAVILL TUKE, Vice-Chairman. 
GENERAL Mawacuns: 
EDWIN FISHER. HENRY THOMAS MITCHELL. 














FOREIGN GaweRaL MANAGER: WALTER OSBORNE STEVENSON. 
Issued and a Capital... ro - £15, 858, 217 
Reserve Fund . wee aes £10,250, 000 

| Deposits, etc. (30th Sane, 1930) = .. £338, 796,470 





EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 








FOREIGN BRANCHES : 


CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 
WESTIEND (LONDON): | LIVERPOOL: BRADFORD : MANCHESTER : BIRMINGHAM : 








Affiliated Banks : 
' BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
Head Office : 5% » LOMBARD STREET, LONDON, E.C.3. 
BARCLAYS BANK (CANADA) MONTREAL. 
BARCLAYS BANK (FRANCE), LIMITED. 
Chief Office: Panis. Branches in France and Algeria. 
BARCLAYS BANK S.A.I.: Roms AND GENOA. 
THE BRITISH LINEN BANK. 
Head Office: EpINBURGH. 200 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED. ; 
Head Office: MANCHESTER. 167 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 








EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 


1, Pall|Mall East, S.W.1 | 45, Castle Street. | 13, Market Street. | 94, Portland Street. | 63, Colmore Row. 
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THE ENGLISH BANKING FIGURES. 


In contradistinction to the high discount rates and 
stringent monetary position which prevailed right into 
the autumn of last year, unusually low money rates 
have characterised 1930. Indeed, there has been a 
plethora of short money, not only in London, but in 
New York, Paris and other centres. The causes of this 
ure not far to seek. A year ago, almost to the day, 
the Hatry crisis in London and the collapse on Wall 
Street shook confidence throughout the world and pre- 
cipitated the headlong fall in commodity prices for 
which the ground had already been prepared by the 
gold absorptions of France and the United States. Con- 
tidence suffered a shock, and as each month witnessed a 
further fall in the world price-level, enterprise dis- 
appeared, trade dwindled away, and unemployment 
became more and more intense. 

Unemployment affects money as well as labour. 
Thus the nine English clearing banks’ advances which 
had previously risen from £923 millions at the begin- 
ning of 1928 to the peak of £986 millions in April, 
1929, had by August last fallen to £934 millions. 
During this latter period, deposits, with the exception 
of one or two isolated months, only fluctuated within 
narrow limits, and thus the contraction in advances 
threw money back upon the banks’ hands, and so into 
the money market. Again, depressed trade and lower 
commodity prices combined to reduce the total volume 
of commercial bills coming forward for discount. Thus 
it is not surprising that as 1930 progressed the London 
discount market found itself choked with funds and 
starved of bills, while the banks in their turn had to 
invest money, which normally would have been put to 
other and more remunerative uses in financing 
industrial and Stock Exchange operations, in 
Treasury bills and in gilt-edged stock. During 1930 
to date the clearing banks’ bill portfolios have swollen 
in the aggregate from £243 to £279 millions, and their 
investments (including those in affiliated and sub- 
sidiary banks) from £260 to £276 millions. 

The effect of these developments upon money rates, 
both in London and elsewhere, was very marked. At 
the beginning of 1930, Bank rate in London was 5 per 
cent., and the market rate for three months’ bank bills 
45, per cent. By May, Bank rate had been reduced to 
3 per cent., at which level it has since remained, while 
by the end of September, market rate was barely 2 per 
cent. Rates were just as low elsewhere—in New York, 
for example, at the end of September, the rediscount 
rate was 24 per cent., call rate 2 per cent., and the 
discount rate of 90 days bank acceptances also 2 per 
cent.—and until trade revives, and short money can 
find its normal employment, rates cannot be expected 
to improve. 

It is inevitable that these low rates should have 
affected the earnings of the banks. In normal times, 
advances carry interest at ‘‘ one above Bank rate, 
minimum five,’’ and this is the most remunerative way 
in which a bank can employ its resources. To-day, 
bank advances have dwindled to their lowest level for 
over two years, the banks can earn little more than 
2 per cent. upon their swollen holdings of Treasury 
bills, and only 2 per cent. (namely, ‘‘ one below Bank 
rate ’’) on their weekly loans to the money market. 
Investments, it is true, are rather more remunerative, 
for British Government securities still yield about 44 
per cent. on the average. The ordinary deposit rate 
also is down to one per cent., but fixed deposits, which 
form an appreciable part of the banks’ resources, have 
to be paid for at higher rates. In fact, last spring, when 
Bank rate and discount rates fell two points in five 
months, fixed deposits arranged at the beginning of that 
period must have involved the banks in an actual loss. 

The banks have thus shared in the untoward effects 
of the trade depression, for Treasury bills at 24 per 








cent. are a poor exchange for advances to industry 
and commerce at 5 per cent. Bad trade h : 
deprived the banks of much of their accept 
ness, for their liabilities on acceptances 
ments have fallen from £164 millions in January to 
£122 millions in August. Fortunately deposits | 
been well maintained, with recent fluctuations main]y 
of a seasonal character. Thus there was a contraction 
in March due to tax payments, and another at the 
time of the August holidays. 

The Bank of England has not had so anxious a year 
as it had in 1929, when London was being drawn upon 
by New York and Paris at once. The Wall Stre« 
collapse sent a certain amount of money back to 
Europe, and the dollar exchange was in favour ¢ 
sterling for a large part of the year. Paris, however. 
has continued to draw upon London, but although the 
franc exchange has remained below the normal gold 
point, the outflow of gold from the Bank itself was 
checked by the Bank’s decision, made at Whitsun, + 
exercise its legal right of delivering only standard gold 
As was pointed out in the Economist at the time, this 
decision was inspired solely by the gradual exhaustion 
of the Bank’s fine gold stocks, but, in practice, it has 


as also 
ance busi. 
and endorse. 


lave 


the new gold arriving each week from the Cape. 
Thus the Bank has been able to replenish 
and maintain its own gold holdings during the 
year, and at the end of September its stock of 
gold amounted to £157 millions. This has enabled 
the banking department’s reserve to be increased 
to £62 millions, and its proportion of reserve t 
liabilities to the substantial figure of 55 per cent. 
This means that the Bank can view any likely losses 
of gold during the autumn with equanimity, while 
alternatively, should trade revive to the point where it 
absorbs existing funds now available in the banks and 
money market, the Bank can increase the supply of 
credit without driving the proportion down too low 
Meanwhile, the supply of money, as measured by 
‘‘ Other Deposits ’’ at the Bank and by ** Cash “in 
the hands of the clearing banks, has been maintained 
at a constant level, through both the stringency of last 
year and the pronounced ease of this year, in 4 very 
striking fashion. — 
Among changes in British banking organisation must 
be mentioned the foundation of the Bankers’ Industrial 
Development Company in the spring, and the absorp. 
tion last summer by the Royal Bank of Scotland of 
Williams Deacon’s Bank. The Royal Bank has also 
taken over the Bank of England’s Western Branch. 
The object of the Bankers’ Industrial Development 
Company is to establish closer contact between industr 
and the City, mainly with the object of facilitating ~ 
supply of new capital, but as a recent controversy ¥"" 
the cotton trade has shown, the task of building tte 
necessary bridge is not so easy as some pe 
imagined. The union between the Royal Ban “ 
Williams Deacon’s is a good move, for it will strengt 7 
two institutions, both of which depend to some go 
upon depressed areas and industries. The a rd 
the Bank of England of its Western Branch sin ry 
means that it is confining itself more closely to its ma! 
function of acting as the nation’s central bank. te 
The last few weeks have witnessed several ere 
banking personnel both at home and abroad. be er 
of London is the poorer for the retirement of Mr. ~ 
Rae from the active management of the —— 
Bank, though he still retains his seat on the + nf 
In Paris, M. Moreau has resigned the ee ae 
the Banque de France, and has been wanoonse fe 
deputy-governor, M. Clément Moret. In ; Me Rov 
States, Mr Eugene Meyer has —amanenee va 
Young as Governor of the Federal Reserve oare- 
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THE BANK FOR INTERNATIONAL SETTLEMENTS. 


(BY A CORRESPONDENT. ) 


On March 8, 1929, the Conference of Reparations 
Experts which was sitting in Paris announced that it 
had been agreed to propose the establishment of an 
international bank to take charge of reparations pay- 
ments and to fulfil important functions in the domain 
of international finance. The announcement was 
received in banking circles with mixed feelings. While 
the scheme was welcomed as a means towards the 
solution of the reparations problem and of inter- 
national monetary troubles in general, many quarters 
were inclined to regard the proposed institution as a 
dangerous rival to existing banks. These fears were 
not wholly dispelled by the publication of a detailed 
scheme in the Young Report in June, 1929, nor by 
the publication of the statutes of the bank in 
November, 1929, as although the latter precluded 
the bank from certain kinds of banking activities, such 
as the issue of notes or the granting of acceptance 
credits, it allowed the management a fairly wide 
freedom of action. This, however, was inevitable, as 
the scheme was entirely without precedent and it was 
difficult to determine the exact scope of the institution 
otherwise than on the basis of practical experience. 

One of the main difficulties was the choice of the 
seat of the bank. London had a natural claim for it, 
being the most suitable banking centre for the pur- 
poses of the bank. For political considerations, how- 
ever, the British claim met with the uncompromising 
opposition of other interests, and had to be abandoned. 
The selection of Switzerland as the home of the bank, 
though not ideal, was certainly the next best choice 
that could be made. 

The scope of the bank may be divided into two 
sections: the reparations functions and the general 
international banking functions. The former are 
strictly determined by the statutes; in respect of the 
latter the statutes are necessarily vague. The bank 
is to provide the means, among others, for closer co- 
operation between central banks for mutual assistance ; 
for facilitating the international circulation of capital; 
for preventing international transfers from interfering 
with the stability of the exchanges; and eventually, 
perhaps, for the prevention of excessive demands for 
gold. If it fulfils its task satisfactorily it will provide 
ample compensation to banking interests—and to the 
London market as a whole—for any loss of business it 
may possibly cause through its competition. 

The statutes of the bank, elaborated by the 
Organisation Committee at Baden-Baden, were passed 
practically unaltered by the second Hague Confer- 
ence in January, 1930, and after the ratification of the 
Hague Agreement the bank began to operate at Basle 
in May last. Its first important transaction was the 
issue of the first instalment of the Reparations Loan, 
which was negotiated under the auspices of the bank. 
The proceeds of this loan, pending their distribution 
between the creditor Governments, and the official 
deposits made by the interested Governments in virtue 
of the Young Plan, provided the bank with consider- 
able initial funds. Its resources underwent a rapid 
increase in the course of the first three months of its 
existence, as is shown by the following table compar- 
ing the three monthly returns of the bank :— 


(In Millions of Swiss Francs.) 





End of 
ASSETS June. July. August. Sept. 
Cinta, cececensecnsrenevesseesense 5-1 6-8 3-3 5-6 
Sight funds — «......seerereeees 23-0 80-5 107-6 68-9 
Bills and acceptarces : 
Commercial bills...........+ 239°3 184-1 152-5 203-7 
Treasury bills........ gavenee 261-4 180-5 84-5 100°8 
Time funds: 
Not exceeding 3 months 486-9 298-0 541-7 946-8 
Between 3 and 6 months me 353-7 441-0 154-0 
Between 6 and 9 months 75-6 75-6 25°2 
Sundry investments : 
Maturing within 2 years 68-4 107-9 150-4 185-8 
Over 2 years ......cseeeeeee me 13-7 1-5 1-0 
Other assets .........s.eeseee. 1-6 2:8 5-5 8-6 
Total assets eeeeceere 1,085-7 1,303-6 1,563°6 1,700-4 








—$—$___ 
LIABILITIES. June. J - . . 

Capital paid up ............... 102-5 102°5 ite St? 
Special deposits : 5 105 
Annuity trust account... 151-2 154. : . 

Gomer Government de- AE 1545 14:3 
posit fund ................. 123-6 . ‘ "0 
French Government guar- ST ES 1449 
antee fund ...........00000. coe . : _ 
Time deposits of Central Banks : BS BS 6. 
—- 3 and 6 months : 
or their own account ove 56-8 . — 
For account of others 272-4 _: 195-2 
Not exceeding 3 months : lie 
For their own account ose 160-4 262-4 28 
For account of others a 77:9 142-2 sh 
Other deposits ............ ove 6°3 6-3 _ 
Sight deposits of Central Banks : , 
For their own account... 111-1 95-1 74-5 0.6 
For account of others .... 153-7 217-9 146.4 128-9 
Other deposits ............ 3°6 ies ne + 
Undistributed proceeds of F 
Repara- tions Loan ........ 438-2 — se : 
Miscellaneous items ......... 1-8 3:7 76 105 
Total liabilities ...... 1,085-7 1,303-6 1,563-6 Liq 


These figures show that central banks have depositej 
with the bank considerable amounts, both for the: 
own accounts and for the account of “ others’ 
(which is understood to indicate their respective 
Governments). As the bank is still at the initial stage 
of its development there is every reason to expect 3 
further considerable increase of its resources in the 
course of the next twelve months or so. As to the 
reinvestment of its resources, in August it allowed its 
bill portfolio to run down, but the September retum 
shows that this was merely a temporary tendency, due 
possibly to the decline of bill rates, and, it may be, t 
the desire of the bank to refrain from accentuating the 
present abnormal demand for bills. 

Almost one of the first important decisions of th 
board was to emphasise the predominant importanc: 
of maintaining the liquidity of the bank. Although it 
is desirable to balance as far as possible assets and 
liabilities in the same currencies, the management s 
instructed to transfer the assets into another currenc\ 
rather than invest them to the detriment of the bank's 
liquidity. Thus, if large Reichsmark deposits ar 
received and there are no adequate short-term invest- 
ment facilities in Germany, the funds have to be 
converted into another currency rather than reinvested 
in Reichsmarks in an illiquid form. Another impor- 
tant decision of the board was to agree that the bank 
should act as trustee to the new Austrian external 
loan. There is reason to believe that this precedent 
will be followed in regard to other international issues 
This has the advantage of increasing the non-repars- 
tions activities of the bank, and incidentally of pro- 
viding another source of revenue which is especia..) 
welcome at a time when low interest rates make * 
difficult for the bank to work profitably. 

The bank has established relations with a number 
of European central banks, in addition to the founder 
institutions. For the time being it wishes to contne 
its activities to Europe, and has not invited centr 
banks outside Europe to participate in its share capi 
This restriction must be considered as essentially te” 
porary; the bank has to settle down first and cons0- 
date its position before expanding its activities to othet 
continents. The ultimate end must be, however, © 
make it into a world bank, not merely a Bank ol 
Europe. = 

Although it would be premature to form a definite 
judgment after such a short experience, the rapidity 
with which the bank has succeeded in establishinz 
itself as an important factor in the international mone) 
market justifies the hope that it will fulfil the expect® 
tions of the authors of the scheme. With resources © 


little more than £60 millions, it has already begu2 © 
make itself felt in the foreign exchange market. It is 
in a position to assist central banks requiring support, 
and there is reason to believe that the next —_— 
tion scheme—that of the Yugoslav currency—will > 


EIT MONT 


r ‘ Vaitey Ca SRR ry 
nigra awed ana a ER RA. * ORES . 








ae ae ae 





aw se 


oe i eae 














err ns. 








MET. ee 


et 
DIAS PP ETS, 


Ser again aha 


Paty ae et ee 


wpe he 








Rida a = " s 
SOS ait CAMA Me CST CT RS IE Te Pe HT 
ae, cory pen ERGG Bit er : 


October 11, 1930.] 


THE ECONOMIST. 


tern 7 





carried out with the assistance of the Bank of Inter- 
national Settlements. 

At the same time, it would be unduly optimistic to 
expect the bank at this stage of its development to be 
able to exert a substantial influence upon the inter- 
national price level and to check the downward trend 
of prices. Its resources will have to increase to a 
multiple of their present figure before it is in a 
position to influence the international volume of credit 





in the desired direction. Meanwhile, its beneficial 
influence in that respect is confined to bringing about a 
closer co-operation between central banks. It is 
hoped that the personal intercourse of heads of central 
banks at the board meetings of the bank will lead to 
a better understanding as to the employment of the 
world’s gold stocks and other problems affecting 
general prosperity. 





THE WORLD’S MONETARY GOLD. 


Tne Gold Delegation of the Financial Committee of the 
League of Nations has just issued an Interim Report. 
This is concerned mainly with the future of the world’s 
gold supply and with its effect upon the general long- 
term trend of prices. The main text of the report is 
followed by several annexes compiled by recognised 
authorities, both public and private, and reviewing in 





In their subsequent deductions, the Committee have 
adopted the latter estimate. 

The next point the Committee had to consider was 
the size of the non-monetary demand. Here, as the 
following table shows, the Committee anticipate a 
steady growth in this item of one per cent. per annum. 
They do not think it safe to count upon any material 


TaBLe I.—Estimates or Futurp Propvuction or GoLp. 
(In millions of dollars.) 








. : Total 

Year. South Canada. USA. Austra lia. India. Others. Total. according to 

Africa. a 

Mr. Kitchin. 
De Pichitcnsbiiens 211-7 40:3 42°8 11-2 7:6 91 405 404 
| ee 207°3 40-9 42:2 12-4 7:5 91 401 402 
MT chaiekncinnaiter 213-2 41-5 41-5 12-2 7°4 91 407 410 
Eee 206-8 42-1 41-0 11:9 7:3 90 399 407 
Ses 198-1 42-8 40°3 11:7 7°3 90 390 403 
(SERPS ‘ 189-8 43-4 38:9 11:4 7-2 90 381 398 
a 166-7 44-0 37°3 11-2 7-1 90 356 397 
| 167-4 44-7 36-7 10:9 7:0 90 357 392 
EE ‘ 167-4 45°3 36:5 10-7 7-0 90 357 384 
Se . 133°3 45-9 36°3 10-5 6:9 90 323 370 
Se i 124-1 46-5 36°1 10-2 6:8 90 314 370 





























* Official or semi-official estimates furnished to the Gold Delegation. 


detail the prospective output of gold up to 1940; the 
present and future world demand for monetary gold 
on the basis of central banking legislation and practice; 
and recent changes in and the present situation of the 
distribution of the world’s monetary gold stocks. 

The Committee’s estimate of the world’s probable 


gold output during the next ten years is summarised 
very clearly in the following table. Two totals are 
given, one derived from official or semi-official estimates 
for the countries concerned, and the other compiled 
by Mr Joseph Kitchin, a well-known private authority. 





reduction in Indian absorption for many years to come, 
and they have no definite information as to the likely 
industrial demand for gold. Hence this section of the 
following table appears to be somewhat tentative. 
The net result is that the amount of new gold 
available for monetary purposes is likely to fall away 
from $226,000,000 in 1932 to $170,000,000 in 1940. 
The Committee proceed to apply this to what they 
calculate to be the normal world needs of monetary gold 
in order to keep pace with the gradual increase in 
production, and to provide adequate cover, according to 
existing standards, for the notes and sight liabilities 


TaBLeE II.—EstimaTE or FuturE MoNnETARY DEMAND FOR GOLD IF NO ECONOMY IN ITS USE IS MADE. 
(In millions of dollars.) 



































Excess or deficit of amount 

: Increments to gold reserves of new monetary gold available 

Avail- required to provide compared with increment required to 
Esti- N able provide 
¥ mated posed for 
ear. old ‘ mone- 

alata. tary = tary 33% cover for 40% cover for 33% cover if 40% cover if 

tion. — pur- average increases average increases notes and sight notes and sight 
poses. | in notes and sight | in notes and sight liabilities liabilities 

liabilities of : liabilities of : increase at: increase at : 

2% 3% 2% 3% 2% 3% % 5% 

p.a. p.a. p.a. p.a. p.a. p.a. p.@. p.a. 
1930...... eoveee 404 180 224 167 253 200 303 +57 — 29 +24 — 79 
RE 402 182 220 170 260 204 513 +50 — 40 +16 — 93 
410 184 226 174 269 209 323 +52 — 43 +17 — 97 
i senninpetens 407 186 221 178 276 213 332 +43 — 55 + 8 ~—111 
ae 403 188 215 180 285 217 341 +35 — 70 — 2 —126 
| ME: 398 190 208 184 294 221 352 +24 — 86 —13 —144 
1936...... ececee 397 192 205 188 302 226 363 +17 — 97 —21 — 158 
ae eee 392 194 198 192 311 230 373 + 6 —113 —32 —175 
1938...... ececee 384 196 188 196 321 235 385 — 8 —133 —47 —197 
we 370 198 172 200 330 240 396 —28 —158 —68 — 224 
SBED cncccceccese 370 200 170 204 340 244 408 —34 —170 —74 — 238 

















* On the assumption that the non-monetary demand for gold increases at the rate of 1 per cent. per annum. 
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required to be maintained by central banks in order to 
finance the world’s business as it gradually expands. 
Two rates of expansion, amounting respectively to 
2 and 3 per cent. per annum, have been postulated in 
the absence of any more definite evidence, while two 
gold ratios for the world’s central banks have also been 
assumed. The first ratio of 33 per cent. corresponds 
to the average legal minimum requirements of the 
world’scentral banks as laid down in their constitutions; 
and the second one of 40 per cent. makes allowance 
for the extra 7 per cent. cover which in practice central 
banks maintain as a ‘‘ cushion ”’ to protect them from 
being suddenly forced down to or below their legal 
minimum. 

Table II. thus contains four alternative estimates, 
together with ‘‘ difference ’’ columns which show 
how each estimate compares with the amount of gold 
likely to be available. The Committee’s conclusions 
are that on every one of the estimates made, except 
the first, the supply of new gold available for monetary 
purposes will be inadequate in 1934, and they add that 
the assumption implied in the first estimate is incom- 
patible with existing currency requirements and prac- 
tice. Thus ‘‘ the evidence ‘points, in our opinion, con- 
clusively to the prospect of a serious situation arising 
as soon as or shortly after business activity revives, 
unless steps to alleviate it are taken in time.”’ 

In addition to the actual shortage of monetary gold 
which the report envisages, there is also the question 
how far such gold as is available is equably distributed. 
Considerable light is thrown upon this question by a 
table prepared for the Committee by Mr A. Loveday, 
which is reproduced at the foot of the page. 

This table, which divides the countries of the world into 
two groups, according to the relative importance of their 
gold holdings, shows very clearly the present maldistri- 
bution of the world’s monetary gold stocks, and the 
Committee recognise that the question of the most 
effective distribution of gold is likely to become of in- 
creasing importance as the supplies of new gold 
diminish. The Committee, however, are rather 
inclined to hold that the present distribution is the 


RESERVES, OBLIGATIONS AND 


Sita, 
result of exceptional movements due to special causes 
which will gradually work themselves out. Thy oy 
possibility of an optimum distribution being eh 
later by means of intelligent co-operation ee 
steadily increase. a 

As regards remedies, the Report points to the 
tages already derived from the replaceme 
by notes for domestic use, and trusts that the concen. 
tration of monetary gold in central bank reserves and 
its limitation as & means of payment to internationa! 
transactions may shortly become generalised. It looks 
for the gradual extension of the cheque habit and calls 
attention to the restrictive effect of stamp duties upon 
cheques. It also suggests the substitution of subsid; 
coinage for bank-notes of small denomination. 

These last recommendations are designed to reduce 
the demand for currency based directly upon gold, but 
the Report goes further and calls into question the size 
of the legal minimum reserves many central banks have 
to maintain. These minima, the Report roundly states 
are the outcome of past tradition, convention and habit 
and of the natural fear which each individual levis. 
lature has that a departure from general practice may 
impair confidence in the currency. The Committee 
believe that it should be possible to reach an inter. 
national understanding whereby both the legal minima 
and also the extra proportion of gold cover which central 
banks hold in practice could be reduced without 
weakening the general credit structure. This would 
permit of a considerable economy in the need for 
monetary gold. 

For the rest, the Committee favour the adoption of 
the gold-exchange standard by those countries that 
have still to stabilise their currencies. They warn those 
countries now upon the gold-exchange standard of the 
serious consequences that would arise from the con- 
version of foreign assets into gold upon any considerable 
scale. They suggest that reserves of foreign assets 
should be concentrated in central banks, and that they 
should be immune from seizure or confiscation in time 
of war. 
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COVER IN CERTAIN COUNTRIES. 


(In millions of dollars.) 


























sap 
: tio of Gold 
= —— Reserves to _, Surplus Gold Surplus 
Gold — Notes and — (+) or required (+) or 
Country. een bilities of Sight Lia- for one- Deficiency for 40% Deficiency 
Contral bilities of third (—) Cover. (=> 
Banks. Central Cover. ’ : 
Banks. 
1928. | 1929.] 1928. | 1929. | 1928. | 1929. | 1928.| 1929.} 1928. | 1929. | 1928.] 1929.) 1928. | 1929. 
Group A 48 
Germany ...... 666 | 560 | 1,539 | 1,520 | 43-2] 36-8] 513| 507|+ 153/+ 53] 616) 608)+ 50)- |: 
i tiacermaal 266 | 273 | 1,053] 991 | 25-3} 27-5] 351| 330|— 85/— 57) 421) 396|— oo | 9 
I sincehasimil 494} 495] 1,120] 970] 44-1 | 51-0] 373} 323|+ 121|+ 172] 448] 388|+ 46)+ ©) 
France ......... 1,247 |1,631 | 3,200 | 3,442 | 39-0 | 47-4 | 1,067 | 1,147 |+ 180 |+ 484 | 1,280 [1,377 |— 33 |+ o> 
ST inisiisiadal 746 | 711 | 2,544 | 2,580 | 29-3 | 27-6| 848| 860|— 102 |— 149 /1,018 |1,032 |— 272 |< 
U.S.A. wc... 13,746 13,900 | 6,564 | 6,440 | 57-1 | 60-6 | 2,188 | 2,147 |+ 1,558 |+ 1,753 | 2,626 | 2,576 |+ 1,120 | +’ 
Argentine ...... 473 | 405| 593] 510] 79-8] 79-4] 198] 170|+ 275|+ 235] 237) 204|+ 256)+ 31) 
FAB OR cvoneveeses 541 | 542] 1,022] 1,071 | 52-9] 50-6] 341] 357/+ 200/+ 185| 409] 428)+ 152)+ *) 
Australia ...... 109} 89} 222] 206/49-1/43-2] 74] 69/+ 35/+ 20] 89}| 82j+ 2 )t+ ° 
Total, Group A... | 8,288 | 8,606 | 17,857 | 17,730 | 46-4 | 48-5 | 5,952 | 5,910 |+ 2,336 |+ 2,696 | 7,143 | 7,092 |+ 1,145 +1514 
Group B: 12 
Belgium ........ | 126] 163] 371] 438] 34-0} 37-2] 124] 146/+ 2/+ 17) 148) 175 |— 2 > 2 
Netherlands... | 175 | 180] 371 360 | 47-2 | 50-0] 124] 120|+ 51|+ 60] 148] 144 |+ = ; ” 
Switzerland ...| 103] 115| 222] 232] 46-4] 49-6] 74] 77|+ 29|+ 38] 89] S|+ MIT os 
Canada.......... 191 | 151} 193} 188/99-0|80-3| 64] 63/4 127|/+ 88] 77] 75)+ IMF | 
Brazil ........... 149] 150] 407] 386 | 36-6] 38-9| 136] 129|/+ 13|+ 21] 163] 154|- DO |" ay 
pinata 124| 128] 690] 655| 18-0] 19-5] 230] 218/— 106|— 90] 276| 262|— 15 
Total, Group B...| 868 | 887 | 2,254 | 2,259 | 38-5 | 39-3| 752| 753|+ 116|+ 134| 901] 903|- 33|- 
Grand Total...... 9,156 |9,493 | 20,111 |19,989 | 45-5 | 47-5 |6,704 | 6,663 |+ 2,452 [4 2,830 [8,044 |7,995 | + 1,112 |+ 149° 
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IRISH FREE STATE BANKING. 


(BY A CORRESPONDENT.) 


BankiNG conditions have been normal this year, and 
there are no outstanding events to be recorded. The 
new system of currency is working smoothly, and no 
shocks to the banking or credit system of the country 
have been administered as the result of the recent 
changes that have taken place. The average weekly 
amount of legal tender notes in circulation is greater 
than last year, and the average weekly circulation of 
bank-notes shows that the banks still exercise their 
right of note issue to its maximum extent. The volume 
of clearings in the Dublin Clearing House in the first six 
months of the present year shows a decline of less than 
one per cent. on the amount during the corresponding 
period last year. The general impression conveyed by 
these figures is that the Free State has escaped from 
the worst effects of the prevailing trade depression. The 
increase in the note circulation indicates that trade is 
active, and this conclusion is corroborated by the clear- 
ng returns, the percentage decrease in which is con- 
siderably less than the fall in prices during the period 
under review. Optimistic statements regarding the 





rate is at present as low as 1} per cent., while the rate 
charged for accommodation is at least five or six per 
cent. The proportion of bad debts to total advances is 
also comparatively small. 

The Government has introduced a Bill to widen the 
class of securities which can be held against legal tender 
notes. Hitherto the Currency Commission has had to 
hold either gold coin or bullion, Bank of England notes, 
or British Government securities maturing within one 
year but, in future, it will be allowed to accept certain 
other classes of security, principally United States 
Government loans. This extension of the cover 
behind the curreney is tentative and cautious, and there 
is no reason to fear any unorthodox step that might in 
any way weaken the security of the issue. Confidence 
on this matter has been confirmed by the attitude dis- 
played by Mr Brennan, chairman of the Curreney Com- 
mission, who gave evidence before the Committee on 
De-rating in opposition to certain proposals of an infla- 
tionary character that had been put forward. The 
principles enunciated by Mr Brennan on this occasion 


IRISH FREE STATE BANKS, 





























| | 
, r. ; i § ~« fos oes Profit and 
Ba Net | Dividend. Reserve, Pre- Staff | ; arried Dividend, 
unded. Profit. | rw mises. | Funds.} Forward. Prev; Y 
| | | aC. | revious xX ear. 
| } i 
-) * fe & > ey eet 8 £ % 
eRe 06 RR cs neniaveceessnssesenses Dec. 31 542,088 | 411,923 | 174 | 130,000 ae | + 165 564,667 | 174 
SRRIOIIS.  oinnstacvasnesseecene June 30 99,609 | 67,500 | 13 | 20,000 | 10,000 |... + 2,109 | 97,944 | 134 
Munster and Leinster Bank......... June 30 180,884 | 105,000 14* | 20,000 | 35,000 | 20,000 885 179,979 | 14* 
National Bank ............0scsseseeees June 30 | 261,803 | 210,000 | 14 | 30,000} 20,000; ... | +1,802| 312,465 | 14 
Provincial Bank of Ireland ......... June 30 103,758 | 61,661 143 | 20,000; 20,000; ... | + 2,097 112,989 | 144 
Royal Bank of Ireland ............... Aug. 31 65,446 | 25,506 | 10 | 40,000| ... | wo i= oF | 64,672 | 10 
1,253,588 | 881,584 | ... | 260,000 85,000 | 20,000 | + 7,004 | 1,332,716 | 
| 


| } j 





* Free of income tax. 


present and future conditions of Irish trade character- 
ised the statements of many of the bank chairmen at 
the half-yearly meetings of shareholders held during the 
last couple of months. 

The decline in bank profits experienced in 1929 has 
been arrested, and has in many cases given place to an 
increase in earnings in the first half of this year. This is 
mainly aecounted for by the reduction in bank rate, 
which has diminished the burden in respect of fixed 
deposits without effecting any equivalent reduction in 
the banks’ earning capacity. Fixed deposits constitute 
«a far higher percentage of the banks’ total liabilities in 
Ireland than in Great Britain, owing to the habit of 
Irish farmers of keeping a large part of their loose funds 
on deposit account, and a high bank rate is therefore 
regarded as undesirable by Irish bankers. The deposit 





were thoroughly in keeping with the highest standards 
of monetary orthodoxy, and the effectiveness of his 
evidence is best attested by the discomfiture displayed 
by his antagonists. 

The long-standing complaint that the Irish banking 
system has not done its duty to the agricultural industry 
of the country can no longer be made in view of the 
excellent record of the Irish Agricultural Credit Cor- 
poration which was established in 1927 for the express 
purpose of catering for the needs of the farming com- 
munity. The first report of this body, covering a full 
vear’s working, has recently been issued, from which it 
appears that business was conducted at a profit during a 
period of a very high bank rate. In spite of the adverse 
monetary conditions that prevailed, the rate of interest 
on loans was never raised above six per cent., and it is 


JOINT-STOCK BANKS OF IRELAND. 





























































































































; | |} Cash in a % of Di ta % of 

4 | No. ot | Capital % of 4 % of a %, of | Total i a Be ents fia- a . 

™ 3 |Branches| adie. bilities. nome | _— bilities. | Liabilities. | at Call BA es bilities.| Advances, | bilities 

| } || Short Notice 
£ f | £ Se £ , & 

1890 | 9} 456 18-5 | 38,521,000! 68-8 | 6,642,000} 11-8 || 56,132,000) 9,086,000! 16-1 | 17,144,000) 32-2 | 28,791,000) 51-0 
1895 | 9| 496 16-5 | 44,390,000, 72-0 | 6,143,000! 9-9 || 61,663,000 11,253.00} 18-3 | 17,934,000} 29-1 | 31,182,000) 50-5 
i900 | 9} 543 16-0 | 49,449,000) 72-8 | 6,708,000} 9-9 || 67,988,000 11,697,000) 17-2 | 17,719,000) 26-1 | 37,464,000) 55-0 
1910 | 9} 663 13-9 | 62,508,000 76-0 | 7,211,000} 8-8 || 82,150,000 13,762,000) 16-7 | 23,215,000, 28-2 | 44,127,000) 53-7 
1920 | 9 | 912 5-4 /200,441,000, 83-2 24,717,000 10-3 |'240,391,000 46,698,000) 19-4 | 80,959,000; 33-5 |109,623,000) 45-5 
1921 | 9 | 947 5:3 212.860.000 86-1 |19,052,000 7-7 | 246,881,000) 42,887,000) 17-4 | 81,670,000, 33-0 /119,275,000) 44-1 
1922 191] 986 5-7 '209,777,000| 86-0 '17,321,000' 7-1 |'242,199,000' 31,834,000! 13-1 '103,019,000' 42-5 '104,554,000! 43-1 
1922 | 6*| 719 5-9 1153,091,000| 86-6 7-0 11 76,603,000)23,660,500| 13-4 | 79,797,500) 45-1 | 70,982,000, 40-2 
1923 | 6*| 736 6-4 149,095,000 86-4 {11,688,000 6-7 ||173,320,000 27,192,000] 15-7 | 73,788,000) 42-6 | 69,885,000) 40-8 
1924 | 6*| 764 6-5 {147,105,000, 86-0 |12,025, 7-0 ||171,164,000 24,510,000| 14-3 | 72,053,000] 42-1 | 72,158,000] 42-2 
1925 | 6*| 766 7-5 | .000| 85-3 |11,276,000| 6-8 164,957,000 |19,573,000} 11-9 | 72,592,000] 44-0 | 70,452,000, 42-7 
1926 | 6*| 773 8-1 |133,035,000| 84-6 {10,690,000} 6-8 157,377,000 | 17,974,000 11-4 | 68,437,000) 43-5 | 68,483,000) 43-6 
1927 | 6*| 786 8-6 (127,593,000, 84-0 |10,579,000, 7-0 ||151,997,000 18,540,000] 12-2 | 63,914,000| 42-0 | 67,144,000| 44-2 
1928 | 6*| 784 |13,319,231| 8-7 |128,280,338| 83-9 '10,467,485) 6-8 153,020,542 20,603,358 13-6 | 62,921,757| 41-5 | 66,980,637] 43-7 
1929 | 6*| 798 13,549,231] 9-0 [128,212,719 85-0 | 1| 5-5 |\151,006,928,19,097,681| 12-6 | 63,327.301| 41-9 | 66,109,058) 43-7 
1930 | 6 | 808 |13,744.231) 9-3 |126,913,785! 85-8 | 6,513,849 4-4 |'148,029,152' 16,100,407) 10-9 | 65,094,325! 44-0 | 64,377,5981 43-5 








ial de Aan cand 











10 fe THE ECONOMIST. 





[October 11, 1939, 





hoped that easier conditions in the money market will 
enable loans to be granted in future on even cheaper 
terms. From the commencement of its business up to 
October 31, 1929, the Corporation issued loans amount- 
ing to £526,108. The number of loans comprised in the 
above total is 4,337, classified as follows :—Loans under 
£500, 4,240; loans between £500 and £1,000, 61; loans 
over £1,000, 36. The average amount per loan is £121, 
a position which, in the words of the chairman of the 
Corporation, ‘‘ makes for a broad, stable and safe basis 
in lending operations.’’ The loans are secured on land, 
and are in no case more than one-half of the estimated 
market value of the land on which they are secured. 
Advances are repayable by yearly or half-yearly instal- 
ments, the length of the repayment period varying with 
the purpose for which the advance is made. Thus loans 
for the purchase of machinery, seeds and manure are 
repayable in five years, loans for the purchase of live 
stock in seven years, loans for extensive repairs to 
buildings and land improvement in fifteen years, and 
loans for the erection of permanent buildings in twenty 
years. So far the repayment of instalments was been 





most punctual, the 
two per cent. 

The criticism has been h 
the Agricultural Credit Co 
might have been expected of it in the matter 
couraging the growth of co-operative credit. It ‘ ' 
that the development of co-operative cnedit societies 
the approved Raiffeisen plan seems to have neenis be = 

end, but the Corporation has devised other mea oa 
sibly more suitable methods of linking the erantine 
credit with the co-operative movement. One «, ‘ 
method is the system of granting loans to farmers wl . 
supply milk to co-operative creameries, the repayn nt 
of the loan being effected by a stoppage from the oe 
due from the societies to their members. Loans of +h. 
kind have proved very popular, and they are exception. 
ally secure, inasmuch as they are granted only to appli- 
cants who are approved by the co-operative societies by 
which they are also directly repaid. Suggestions a», 
being made that a similar system of lending should | 


amounts in default being less than 


eard in certain quarters 
rporation has not done 


that 
what 
_~ 





provided for farmers marketing their poultry products 
through co-operative selling societies. 





CANADIAN 


BANKING. 


(BY A CORRESPONDENT. ) 


BANKING in Canada has, within the past twelvemonth, 
undergone a rigorous process of consolidation. Follow- 
ing the now historic ** slump ’’ of October, there was 
a period of feverish retrenchment. Apart from this, 
it is an open secret that in the preceding two and 
a-half years Canadian chartered banks had built up 
exceptionally strong reserves from which to draw 
abundantly. 





wheat ** pool ’’ managers decided a year ago that 
the 150 or 180 million bushels of the 1929 crop in 
their hands could be withheld from the prompt marker 
they might, because of a reported scarcity in oth 
exporting lands, expect to get an enhanced price | 
the 140,000 farmers in the ‘‘ pool.’’ Throughout t 
winter the grain elevators (warehouses) and even t 
steamers ice-bound at the ports of the Great Lakes 






































y To : Profit and 

Year Net = Pre- Staff Carried “ha i 
Ended Profit. Dividend. ~~ mises. | Funds. | Forward. Provoding Yeu. 

| 

£ £ % £ £ £ £ £ % 

Bank of Montreal ...............05+ Oct. 31 | 1,414,178 942,647 | 14 | 287,173 | 180,000 sae + 4,358 | 1,169,465 | 14 
Bank of Nova Scotia ............ Dec. 31 552,223 320,000 | 16 | 20,000 | 80,000 | 22,000 | + 110,223 507,104 | 1 
Canadian Bank of Commerce ... | Nov. 30 | 1,041,006 725,522 | 13 |146,918 | 82,192 | 51,282 | + 35,092 | *920,953 | 19 
I TIN cniniienndccnnnbnnced Dec. 31 304,562 177,053 | 13 | 37,057 | 60,000 | 10,000 | + 20,452 281,618 (1 
Royal Bank of Canada ......... Nov. 30 | 1,429,027 944,414 | 14 |122,000 | 80,000 | 40,000 | + 242,613 | 1,176,251 | 14 
Ey ra 4,740,996 | 3,109,636 613,148 | 482,192 | 123,282 | + 412,738 | 4,055,591 | woe 








* Includes profit and loss balance of the Standard Bank of Canada, now merged with the Canadian Bank of Commerce. 


Apart from the general economic depression, Cana- 
dian banks have this year had a problem uniquely their 
own. It is the obligation they assumed of financing 
the extraordinarily unsettled wheat trade of the three 
prairie provinces of Manitoba, Saskatchewan and 
Alberta. The facts are brief. The Western Canadian 





AY 





bulged with wheat. As is now well known, there was 
no shortage elsewhere, but, even so, it was lat 
June before wheat exports from Canada began. Mean- 
while, prices continued to fall, and in the middik a 
August, with a heavy carry-over from 1929, 1 
‘ pool ’? management fixed 60 cents a bushel as t 










































































<¢. CANADIAN BANKS WITH OFFICES IN LONDON. 

—_— 
. 4 . Cash in ° . 2 
a ; 2 2 3 Hand, o £1 Discounts | 3 
x 33 Capital mS “5 “5 Total —<"s Invest- sz 15 “= 
Year.| ‘2 S and © Notes. | [S| Deposits. | 2 || Assets or Money at = ; of and "4 
= £3 Reserves. a3 acs ~ oss Liabilities. vo ~y ert an “s ———— + 

ma 4 4 4 Joti 3 - | 

Notice. 

———<—<—<—<——— 
B 5 E E £ £ 7,103,60077-1 
1890 | 4 | 75] 6,907,100] 31-3} 1,934,700] 8-6 | _ 9,182,400] 41-3 || 22,200,300]| 3,510,900] 15-8] 1,417,500, 6-4) Tite ao 
1900 4 95 6,679,100 21-8 2,448,500 8-0 17,584,600 52-6 30,544,200 4,567,900 14:9 2,099,600 6-9 or 721100 58:8 
1905 | 4 | 254] 9,541,500) 16-2} 4,221,500] 7-2 | 40,706,900] 69-2 _58,981,200!| 18,677,200] 31-8} 4,814,500) 8:2) or no; 
1910 | 5 | 590) 13,122,300] 12-1] 6,670,700| 6-7 | _83,600,500| 72-4 || 107,995,700}| 42,605,600] 39-5] 9,799,100) 9:1) hen a1c 9. 
1915 | 7 |1,473| 23,730,164) 12-3]12,034,445| 6-3 | 145,911,275] 75-8 || 192,384,515]| 64,458,514] 33-5 | 14,516,943) 7-3 | Dive sso a9§ 
1920 | 8 | 2,653) 36,524,247| 7-5|35,302,963| 7-2 | 386,047,299] 79-1 || 487,330,996||149,427,464] 30-5 | 78,768,170) 15-2 | 2° a) aa. 
1921 | 8 |2,784) 39,247,988) 8-2/33,519,151| 7-0 | 377,965,484] 79-1 || 477,958,871)|167,415,626| 35-0 | 52,812,744) 11-1) Saeco) 49.0 
1922 | 7 | 2,724) 37,564,384) 8-8|25,620,491| 6-0 | 344,088,345] 80-7 || 426,239,292||150,734,764| 35-3 | 50,518,770] 11-8) 20) Peo. a7 
1923 | 7 | 2,606) 37,724,384) 9-0)24,882,513| 5-9 | 334,606,154] 79-5 || 419,597,232||152,142,922| 36-2 | 53,558,759) 12-7) Da sis. 
1924 | 7 |2,649) 38,929,178) 8-8)25,965,566 5-9 | 352,144,276] 79-4 || 443,435,332||144,569,111| 32-6 | 72,210,490) 16-3) 20°75) 21499 
1925 | 7 |2,630| 39,995,858] 8-5/26,394,806| 5-6 | 375,209,605] 79-7 || 470,860,643||154,092,281) 32-7 | 89,880,069] 19:1} 197-0 s1145, 
1926 | 5 |2,474) 38,415,858| 8-1}25,939,835| 5-4 | 385,393,155] 80-8 || 477,841,903||154,047,581| 32-3 | 90,122,316 18-9 | Mo isis 
1927 | 5 | 2,466) 40,223,662) 8-2/26,194,912) 5-3 | 397,786,877| 80-7 || 493,059,087 ||162,919,668| 33-0 | 80,431,781] 16-3) 221.7 2: 
1928 | 5 | 2,505) 41,185,858) 7-4|26,385,035| 4-7 | 450,992,247] 81-2 || 554,038,983)|185,633,263| 33-5 | 86,622,130) 15-6 7876 305453 
1929 | 5 | 2,583] 46,648,894] 7-7|28,655,249| 4-7 | 479,968,383| 78-5 || 610,518,741||207,758,213| 33-9 | 88,159,967| 14-4 | 280.876.9771 
1930 | 5 1 2,855| 50,244,170! _ 8-5127,176,974| 4-6 | 460,794,286] 77-9 ll 591,477,35411185,319,528! 31-4] 70,001,712) 11-8} 299, TE — 


















































October 11, 1930.] 


THE ECONOMIST. 


— ll 


upplement. 











HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street 
and 12 Cornhill, 
LONDON, E.C.3 








Acceptance Credits. 


Foreign Exchange. 


Every description of Banking 


business transacted. 


Special Facilities between United Kingdom, 
France and U.S.A. 


Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 








CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 


BOSTON, NEW YORK, 
CHICAGO, U.S.A. 


LEE, HIGGINSON ET CIE. 
PARIS. 























BANCA 
COMMERCIALE 
ITALIANA 


(Limited Company incorporated in Italy.) 


Established in 1894. Head 
Office: MILAN. Capital : 
700 million Lire. 
580 million Lire. 


Reserves 


Branches in every centre of 
commercial and_ industrial 
importance in Italy, and in 
most of the best 
tourist resorts; also in 


London, New York, Istanbul 


(Constantinople) and Izmir 


known 


(Smyrna). 
Affiliated 


Institutions in France (Paris 


and Auxiliary 


and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Yugoslavia, Austria, Hun- 
gary, Bulgaria, Roumania, 


Greece, Egypt, Morocco, 
U.S.A., Brazil, Argentina, 
Chile, Uruguay, Peru, 
Colombia, Ecuador, _ etc. 


Representative in Berlin. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES. 





TRAVELLERS’ CHEQUES ISSUED, 
free of charge, in Pounds Sterling, Dollars, Lire 
and Francs, payable in all parts of the world. 





London Office: 


32, Threadneedle St., E.C.2 


A. JOEL, Manager. 





Correspondents to the Italian Treasury. 
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basic figure for the first payment to farmers for the 
1930 crop. That was about half of what had been 
expected for a crop estimated to yield 340 million 
bushels. 

The trend of events naturally has been disconcerting 
for the banks who had been carrying the wheat 
‘‘ pool ’’ for over a year. Various announcements 
have been made in the last three months, which were 
interpreted to mean that the Governments of the three 
provinces would, if necessary, give the requisite 
financial backing to banks and “ pool.’’ The 
Dominion Government had also been urged to pledge 
its support. The general election at the end of July, 
however, prevented any governmental declaration of 
policy which might affect economic conditions. 

Thus, Canadian banking is, this year, tightly bound 
up with the marketing of two wheat crops in one. It 
will, therefore, easily be realised that banks are taking 
&@ more than usually prominent part in the mainten- 
ance of commercial credit. They are doing it 
courageously and with a steadiness that, whatever 
may be the outcome of the ‘* pool’s ’’ plans, calls for 
recognition both in Canada and without. There is, of 
course, much discussion of the assumption of so heavy 
a national responsibility by private enterprise. As to 
the fundamental and, perhaps, imperially important 
cause—the best measures for storage of wheat destined 
largely for consumption in England—one departmental 
bank manager pithily remarked: ‘‘ If England would 
build sufficient elevators for her wheat imports at 
home, she would stabilise Canadian prices and relieve 
our bankers of an annual problem.’ 

Early in September there was an easier tone in 





the money market. Index numbers show credit to be 


less stringent than for a year. The Dominion Bure 


of Statistics reported bank debits at the end of July 
(the latest available) as $3,094 millions, or a deer te 
of 9 per cent. on the previous month. In this ‘ap 
prairie provinces recorded a drop of 15 per ay 
which is an indication that the pinch is being most felt 


there. It should be explained that the Canadian 
Bankers’ Association six years ago adopted a ig 


ment suggestion that bank debits, i.e., cheques charge, 
against accounts, should be substituted for clearing 
as a measure of banking activity, because the Mie 
tion in number of the branch banks for the last ion 
fifteen years has made clearings too erratic 
measure of credit. 

There are three reasons for believing that even thoye' 
the banks have been recently faced with such sever 
problems, they have been, in reality, consolidatiy 
their position in the last few months. First, almos 
all the interim dividends declared this year compar 
satisfactorily with past records. Secondly, in almost 
every province there is an activity noticeable in ; 
opening of new branches. Much investment is beins 
made in this way, because the Dominion Bank A. 
stringently restricts a bank’s holding of real (landed 
estate. Thirdly, a minor yet gratifying proof of con. 
solidation is that, while the clerical staffs of almos: 
all other Canadian businesses have been reduced yo. 
cently, the personnel of banks has suffered hardly an 
reduction. It may be deduced, therefore, that Cans. 
dian bankers are both confident of their own resources 
and recognise that the economic set-back of the pre. 
sent time will be succeeded in due time by a buoyant 
recovery. 


as 


‘ 





AUSTRALIAN 


(BY A CORRESPONDENT.) 


The past year has undoubtedly been a very difficult 





BANKING. 




















exports, due to the fall of wool and wheat prices, and 
and trying time for the Australian banks. So difficult, | the maintenance of imports at the high levels of 1928 i 
in fact, that it is a remarkable tribute to their manage- | had its inevitable effect, and precipitated a rush on the i 
ment and financial stability that they have weathered | part of Australian importers for the available supply 
the storm and have so far shown such small evidence | of London balances in the hands of the banks. This 
of damage. rush was counteracted to some extent by movements 
To : Profit and 
Year Net ivi Pre- | Staff | Carried | pividend for 
Ended. Profit. se — ** | mises, | Funds. | Forward. Preceding Year. 5 
Australian Bank of Commerce ... | June 30 | 180,693 | 154,560| 7 | 25,000]... + S| Bel 
Bank of Adelaide, Limited ...... Mar. 31 138,107 | 112,500 | 9 15,000 eee + ood 675'192 ae | 
Bank of Australasia ............... Oct. 14°29) 677,183 | 630,000 | 14* 25,000 ove + ar 1 184°943 | 12) t 
Bank of New South Wales ...... Sept.30°29| 994,825 | 750,000 | 10 | 250,000]... - Paes 1'124°959 | 14 ; 
Bank of New Zealand ............ Mar.31 | 948,534 | 817,968 | 144 | 125,000]... + 5,566 ne | ic : 
Commercial Bk. of Australia, Lim.|June30 | 389,841 | 345,631 | 15 | 22,851 | 20,000 F i3’718 | 6557195 | 10 j 
Gom. Banking Oo. of Sydney ... |June30 | 637,619 | 473,901 | 10 | 100,000 | 50,000}... |+ 15,718 | Soncks | tn, 
Bnglish, Scottish, and Australian | June 30°29 601,263 | 375,000 | 12)*| 130,000 | 50,000 | 10,000 |-+ 38,002 | Pen) | 10! 
National Bk. of Australasia, Lim. |Mar. 31 | 655,154 | 500,000 | 10 | 100,000 | 50,000 |... |+ ohio | Boocen | us 
National Bk.of New Zealand, Lim.| Mar. 31 | 282,917 | 240,000 | 12 -- | 10,000 | 13,900 |-+ 19,017 | F335 | 10" 
Queensland National Bank, Lim. | June 30 194,956 | 157,500 | 9* 25,000 ove oe I+ er 611 932 | 15° 
Union Bank of Australia, Lim.... | Feb. 28 | 525,656 | 500,000 | 12}*|__ ... 25,000 + canon, stl 
sg 
UR seven cerccneseoscnsnton 6,226,728 |5,057,060 817,851 | 205,000 | 23,900 | +122,916 | 6,758,819 | 



































* Free of income-tax. 


The dividend distributions of the Bank of New South 
Wales, the Union Bank, the Australian Bank of Com- 
merce, and the Queensland National Bank, have been 
reduced, and all the banks’ business has naturally 
suffered from the effects of what is believed to be the 
worst depression since 1893. Australia, as an agricul- 
tural country dependent on the sales overseas of two 
great staple products, is, of course, used to more of 
the ups and downs of economic life than this country, 
but the position this year has unfortunately been much 
aggravated by the increasing difficulty of providing for 
the service of the external debt. An acute exchange 
crisis soon developed. The shrinkage of Australian 


f 
of exchange against the importers in the autump ©" 
1929, but the gold point was soon reached and a — 
gold outflow started about October. There os “6 
sign of a change for the better, and eventually = 
directors of the Commonwealth Bank wrote to ~ 
Federal Treasurer asking for legislative aaseseire a 
their diminishing gold reserves. The Governmen : 
introduced an Amendment to the Commonwealth a 
Act, providing for the compulsory acquisition he 
Bank of Australia’s gold supplies, and this —<s : 
in November, 1929. Up to June, 1930, £12, "a 
of gold (of an aggregate of £26,500,000 for the y 





had been shipped overseas under this Act, but London 
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funds continued to remain scarce, even though the 
exchange was moved still further against Australia. 
Rationing of exchange had to be carried out so ruth- 
lessly that interest payments in London by the Com- 
monwealth Government became impeded, and an 
arrangement had ultimately to be made by the Com- 
monwealth Bank, and the trading banks to pool London 
funds so as to assure priority to Government needs. 
It is clear that the shortage of exchange is mainly due 
to the fact that rates, as fixed by the Associated Banks, 
are much too favourable to Australia. Present rates 
‘* under-value ’’ London funds so much, in fact, that 
it is stated authoritatively that 15 to 20 per cent. of 
exchange operations are now carried on outside the 
banks, presumably at rates nearer the true economic 
level. 

But exchange difficulties are not the only troubles 
the banks have had to face. Drastic changes in the 
whole banking system were foreshadowed when, on 
April 2nd, the Commonwealth Treasurer introduced 
the Central Reserve Bank Bill, providing for the estab- 
lishment of a true Reserve Bank for Australia, in addi- 
tion to the Commonwealth Bank, which is a hybrid 
institution doing both commercial and government 
business. The new bank was to have a capital of 
£2,000,000, provided from the funds of the Common- 
wealth Bank, and it was to possess the normal powers 
of a Reserve Bank, such as the management of the 





note issue and the clearing settlements, and the care 
of the reserves of the trading banks. In addition it was 
to be allowed a restricted power to accept current 
accounts. Its direction was to be in the hands of a 
Government-appointed board ofnine persons, represent- 
ing vocational interests. As might be expected, the 
introduction of a controversial measure at such a 
critical time, with the much more pressing problems 
of the external debt still awaiting solution, evoked 
considerable protest from the banks, apart from other 
criticisms that were made of the possibility of political 
interference with the board, and the chilling prospect 
for the banks of more State-aided competition from a 
much freer Commonwealth Bank. And in the interest 
of effective banking co-operation in Australia it is 
probably just as well that the Bill has been quietly 
buried for a year, by the Senate, on account of several 
alleged imperfections. Sir Otto Niemeyer, on his recent 
visit to Australia, was apparently not asked officially 
for advice about the ultimate shape to be taken by the 
Reserve Bank, but the project will almost certainly be 
further considered, and revived again next year. It 
is to be hoped that the general economic position will 
be much clearer then. 

At present Australia is certainly not free from 
economic troubles, but her banks appear to have sur- 
vived the first shocks well, and they should have a 
worthy part to play in the recuperative process. 




















AUSTRALASIAN BANKS WITH LONDON OFFICES. 
: r + Z i Cash in £ a é 
| ; 33 Capital 33 “5 5 Total || Hand and|.:5 — «= | Discounts |. 3 
Year é and on | Notes. | 4 | Deposits. | {= || Assets or |} Money at | 33 ahve oz and 3 
zB Reserves. os oS ova || Liabilities. |} Call and | °°. ee o\3 | Advances. o~s 
J J J Notice. wml pe a 
£ £ £ £ £ £ £ 
1890 | 19 | 1,538) 24,424,100} 13-2) 4,821,800) 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000} 14-6| 6,808,100} 3-7 | 145,535,900 | 78-7 
1900 | 16 | 1,338) 50,307,100} 19-1) 4,348,700 | 2-8 | 107,408,600 | 68-4 | 157,299,500 || 33,165,500 | 21-1 | 12,831,900} 8-2} 102,820,200 | 65-3 
1910 | 17 | 1,965) 53,612,300) 16-3) 5,198,100} 2-4 | 152,885,400 | 71-9 || 212,615,200 |) 54,575,000 | 25-8} 17,105,000} 8-1) 152,956,900) 62-5 
1920 | 16 | 2,303) 51,248,171} 13-4) 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2 | 68,431,168 | 17-8 | 214,736,390] 56-0 
1921 | 15 | 2,364) 53,991,389) 14-1) 7,854,758 | 2-1 | 273,364,790 71-8 || 381,546,279 oases 21-3 | 39,911,344 | 10-5 | 251,737,300] 66-0 
| 
1922 | 14 | 2,495) 58,731,923 | 15-3) 8,029,220} 2-1 | 278,162,328 | 72-5 || 384,576,016 || 89,507,562 | 23-3 | 38,400,153 | 10-0 | 247,031,583) 64-3 
1923 | 14 | 2,585) 61,599,404 | 15-3) 7,928,290 | 2-0 | 296,565,646 | 73-4 || 404,606,678 | 85,877,405 21-2 | 46,722,824 | 11-6 | 261,325,689) 64-9 


1924 | 14 | 2,633) 66,098,630) 15-8) 6,973,808) 1-7 | 504,880,617 | 75-0 


1925 | 14 | 2,687)! 70,965,534 | 16-5) 6,870,095 | 1-6 | 311,517,521 | 72: 


1926 | 14 | 2,788) 75,294,960 | 16-8} 7,320,202 | 1-6 | 321,525,986 | 72-0 
1927 | 12 | 3,141) 75,807,689 | 16-8) 6,693,730} 1-5 | 324,226,550 | 71-8 
1928 | 12 | 3,199) 83,274,577 | 17-5} 6,940,801} 1-5 | 341,310,252 | 71-8 


1929 | 12 | 3,292) 86,623,990) 17-5) 7,543,645) 1-5 | 358,172,387 | 72: 
1930 | 12 | 3,372) 88,074,940 | 18-2) 6,792,206 | 1-4 | 350,095,968 | 72: 
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} 
417,885,511 || 85,097,837 | 20-4 | 41,379,111] 9-9| 280,193,236] 67-1 
430,939,351 | 82.997,550 19-3 | 43,250,682 | 10-1 | 293,292,117] 68-0 


'| 447,133,140 || 84,338,608 | 18-9 | 52,358,405 | 11-7 | 298,281,030) 66-7 


451,388,933 || 77,213,749 | 17-1 | 44,157,047 | 9-8) 317,923,542) 70-4 
474,657,248 || 82,575,158 | 17-4 | 55,565,857 | 11-7 | 330,126,109) 69-6 
494,326,268 || 78,048,713) 15-8 | 63,589,822 | 12-8 | 339,648,856) 68-7 

































































‘peians 71,442,573 | 14-8 | 44,948,658] 9-3) 351,619,883) 73-0 























AFRICAN BANKING. 


(BY A CORRESPONDENT.) 


Tne three outstanding recent events have been the 
amendment of the powers of the South African Reserve 
Bank, the passing of a Warehouse Act and the general 
trade depression. As regards Reserve Bank amend- 
ments, the Currency and Banking Act of 1920, which 
provided for the establishment of the South African 
Reserve Bank, was passed in a time of stress, and in 
the absence of any public demand for such an institu- 
tion. Moreover, notwithstanding the totally different 
situation prevailing locally, where the banking busi- 
hess is in the hands of three powerful institutions, the 
constitution of the Reserve Bank resembled that of the 
American Federal Reserve System to a considerable 
extent. As a result this institution has been consider- 
ably handicapped in its activities, and for years the 
Governor of the Bank has been pleading for a widening 
of the Bank’s powers to enable it to get into touch 





with commercial and industrial finance in ways other 
than through the commercial banks which up to now 
have not made use of the Reserve Bank to any con- 
siderable extent. 

An Amendment Act was accordingly passed by Par- 
liament in May last, re-stating the powers of the Bank, 
modifying the basis of its note issue and restricting 
the use of the term ‘‘ bank.’’ The more important 
changes in the Bank’s powers are as follows :— 

The maturities of commercial paper that may be 
bought, sold or rediscounted are increased from ninety 
days to 120 days, while loans and advances may now 
be made against the security of Union or local Govern- 
ment stock, debentures or bills of any maturity, 


whereas previously bills eligible for this purpose had 
to mature within six months. 
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Entirely new provision is made for the granting of 
Joans and advances against the security of: 

(a) ‘‘ Such non-speculative dividend or interest 
bearing securities having a ready sale on the stock 
exchange as the board may approve for that purpose 
from time to time at intervals of not more than six 
months ”’; 

(b) ‘‘ One-name promissory notes of any bank carry- 
ing on business in the Union, with a maturity not ex- 
ceeding fifteen days, and covered by any collateral 
security which the Bank is empowered to discount or 
accept as security for a loan or advance "’; and 

(c) ‘‘ One-name bills of exchange or promissory 
notes, secured by documents of title representing 
staple commodities having extensive and active 
markets, to an amount not exceeding 75 per cent. of 
the value of such commodities at current market 
prices.’ 

In the case of authorised investments the Bank may 
now invest a sum not exceeding its paid-up capital 
and reserve in Union Government Securities of any 
maturity, whereas previously these had to mature 
within two years. 

The basis of the note issue has also been radically 
altered. Originally the Act required that the notes be 
secured by a gold reserve of not less than 40 per 
cent., and for the rest by commercial paper or trade 
bills and by a first charge on all the assets of the Bank. 
From 1923 to 1928 the Bank was allowed to substitute 
Union and British Treasury Bills, within certain limits, 
for commercial paper. Henceforth, however, they are 
to be secured by not less than 40 per cent. in gold 





Union's largest industry and to the banks 
tion to providing for the issue of negotiable Ww 
receipts, the Act also provides for the gra 
‘“ rail surety notes,’’ covering the conveyance 
intended for export to a harbour in the Union 

In harmony with the rest of the world, Sout! 
too is experiencing a trade depression whic 
agriculture particularly hard. 
Reserve Bank gave a warnin 
1929, when it raised its bank rate from 5 
to 6 per cent. Though within 
it had long been urged that the rate should ag: 


te, 
In addi- 
arehouse 
nting of 
of grain 


outh Africa 
h is hitting 


The South African 


g signal on August 17. 


4 per cent. 


and without Parliament 


ain be 


lowered, it was not until September 29, 1930. tha: 
the Bank deemed it desirable to do so. | 


the depression :— 


Att COMMERCIAL BANKS—ASSETS 


Bank Debits 
to Indivi- 
dual Accounts. 
(£1,000,000. ) 
1929. 1930. 
aceckies 121 116 
Pieaie ks 125 114 
126 0=— 13 
119 100 
Pn Re lll 99 
See. 114 107 
seine 120 
128 
oe 116 
Sere 117 
eebeks 117 
Vee 117 


Tnsol- 
vencies. 
1929. 1930. 
108 156 
137 228 
166 289 
140 216 
139 189 
131 
134 
133 
140 
117 
157 
185 


The following figures give some idea of the ef 


Imports. 


Tects of 


Exports. 


(£1,000,000.) (£1,000,000 ) 


1929. 1930. 1929. 1930, 
7-1 6: 8-2 6: 
538 5:6 8-2 7-6 
6-9 5-7 8-4 5.9 
70 5:3 7-3 653 
7-4 7-6 
6-7 7-4 
7-6 6-5 
7-4 7°8 
6-9 6-9 
7:2 9-0 
7:3 10-0 
6-2 10-6 


AND LIABILITIES IN THE 








































































































‘ and as to the remainder by a first charge on all the Bl 
assets of the Bank.” at ; June, "Sept., Dec., March, June, 
Finally, in view of the difficulty of adequately defin- 1929. 1929. 1929. 1930. 1930. 
ing a bank, this Act authorises all existing institutions Balances with Re- - - - A “a 
calling smselvegs ** banks ’”’ > nue serve Bank ...... . . ° 5: 7 
ag gen hncngdl - — on yore 1 aoa sek ts me 14 14 
in future the name can only be a opted with the : overdue R Z 3 a - 
written consent of the Treasury. Loans secured...... 28:'6 28:9 28:7 26:9 26:8 
After years of agitation Parliament has at last passed , unsecured... 8-1 8-8 8-1 _— re 
a Warehouse Act. Though it is restricted exclusively | S#vingsdeposits... 3-5 3°6 3:5 326 m4. 
; a ; : “ ib Time -—~ —- 26-1 26-3 25°3 28-9 
to agricultural products, it is a vital piece of legislation | Demand -~ ... 31°8 30°5 30:5 28:5 27-9 
which is sure to prove of the utmost significance to the | Total liabilities ... 67-1 66:4 67:8 62-4 6453 
AFRICAN BANKS WITH OFFICES IN LONDON. 
| 
Pa . ¢ $ 3 Cash in 3 g : : 
oi & Capital 8 “5 “5 Total { “'s " <3 Diseounts se 
Year. | re and S| Notes. | [=| Deposits. “= || Assets or —_ -_ a — oF and ce 
& |2 & | Reserves. | 4 ecg <3 || Liabilities. || “Cy °° | es oN | Advances. Pe 
an Ms) _ | : = = be 
| | 
£ £ £ £ £ £ aan 
1890 | 2 | 90 | 2,005,800] 12-0|1,081,300| 6-5 | 10,408,600| 62-4] 16,672,400 || 3,887,700 | 23-3] 1,582,300) 9-5 app ie 
1900 | 5 | 165 | 4,684,000} 13-3/1,852,200{ 5-2 | 24,424,900] 69-0|| 35,306,300 | 11,511,900) 32-6} 4,092,200 | 11-6 apnegeed tt 
1910 | 9 | 444 | 8,289,700] 13-4) 2,035,300! 3-3 | 43,628,800 71-2|| 61,144,200 || 17,755,900] 29-0] 6,374,400 | 10-4 ey 56-0 
1920 | 7 | 873 |17,046,427| 6-8) 8,988,619] 3-6 | 189,892,101 | 76-0 || 249,256,327 || 46,066,481 | 18-5 | 37,267,885 | 14-9 ryt °0.0 
1921 | 6 | 979 |17,975,721] 8-5) 9,244,449] 4-4 | 151,698,145 | 71-8 || 211,874,720 || 35,568,723 | 16-8 | 20,852,477 | 9-9 | 126,626.4°5 7 
1922 | 6 | 899 |17,620,100} 9-7/8,706,569{ 4-8 |128,532,959 | 71-01] 180,687,942 || 37,851,939 | 20-9 | 19,377,552 | 10-7 agent 53.3 
1923 | 6 | 857 | 16,684,960] 9-7) 1,281,777] 0-7 | 127,608,097 | 74-3 || 171,330,264 || 29,845,362 | 17-2 | 29,847,989 | 17-4 91,226, - 
1923 | 4 | 812 |10,002,152| 7-6) 1,281,777] 0-9 | 95,457,147 | 72-9 || 131,045,290 || 23,949,679 | 18-3 | 14,329,448 | 10-9 oe as 
1924 | 4 | 675 | 9,101,413] 7-6| 992,511] 0-8 | 90,165,360] 75-7 || 119,310,068 || 23,724,032 | 19-9 | 12,999,288 | 10-9 oe 473 65-2 
1925 | 4 | 670 | 9,263,096] 7-9] 718,821] 0-6 | 86,577,974 | 74-3]| 116,650,849 || 23,107,838 | 19-8 | 10,890,089) 9-3 eee 
1926 | 3 | 410 | 7,348,125] 9-6] 480,697] 0-6 | 57,459,817|74-7|| 76,933,189 || 14,182,719] 14-6] 6,693,959) 8-7 45, 71,980 60°9 
1927 | 3 | 420} 7,357,709 9-5| 504,711| 0-6 | 56,306,737 | 72-8|| 77,325,277 || 13,377,431 | 15-4) 6,624,270) 8-6 pe 1595 57-1 
1928 | 3 | 427 | 7,357,708] 9-1] 605,370 0-8 | 58,358,319| 72-5|| 80,540,832 || 12,872,067 | 16-0) 6,897,660) 8-6) Bemis Fo 3 
1929 | 3 | 436 | 7,899,379} 9-2) 603,642] 0-7 | 60,580,054| 70-9|| 85,387,066 || 12,957,712] 15-2! 6,962,200) 8-2) S12%.r0 - « 
1930 | 4 | 916 | 14,434,879] 9-3] 1,573,114] 1-0 | 120,580,725 | 77-6 || 155,295,437 || 28,909,836 | 18-6 | 17,016,869 | 10-9 89,775, 
To P stat | Carried | ppt Ohe rT 
Year Net _ re- Dividend ‘or 
Ended | Profit. | Dividend. | Reserve, | rises, | Funds. | Forward. | preceding Yet 
y 
£ £ 9 £ £ £ £ s 
Bank of BritishWest Africa, Lim.| Mar. 31 | 121,822 | 72,000 e 25,000 | 25,000] .. | — 178] 126,331) ° 
Barclays Bank (Dominion, Co- 823 | 4 
lonial and Overseas) ........... Sept. 30] 516,594 | 229,322 | 4} | 280,000 a + 7,272 | 4 7 
Netherlands Bk. of South Africa | Dec. 31 60,078 32,798 | 7 22,428 5,642 eee - = Py 17 
Standard of South Africa, Lim. | Mar. 31 | 652,478 | 425,000 | 17 nae 100,000 | 125,000 | + 2,478 1466 | 17 
Ne Teer ‘ 1,350,972 | 759,120 | ... | 327,428 | 130,642 | 125,000 | + 8,782 |1,204,765 
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Domestic bills discounted at the South African Re- 
serve Bank varied between the following limits during 
the periods shown below :— 
Sept. 20, 1929—Dec. 6, 1929... from £1,757,000 to £1,040,000 
Jan. 3, 1930-March 28, 1930 »  £1,274,000 ,, £150,000 
April 4, 1930—June 27,1930... ,, £1,609,000 ,, £295,000 
July 4, 1930-August 22, 1930 o» £575,000 ,, £28,000 





The figure of £28,000 appears in the last published 
return for the week ending August 22, 1930. In this 
same return notes in circulation also reached the lowest 
figure for the period, viz., £7,214,000, as compared 
with £9,541,000 on January 3, 1930. Bankers’ de- 
posits, however, have remained fairly constant. 





INDIAN 


BANKING. 


(BY A CORRESPONDENT.) 


Tur Reserve Bank Bill, which was designed to create 
for India a central financial institution on modern 
lines, was reluctantly dropped by the Indian Govern- 
ment in 1928 on account of the insistence of the Legis- 
lative Assembly that the board of directors should 
include representatives of that political body. The 
desire for a central bank is nevertheless general in 
commercial circles, and it is in the hope of clarifying 
opinion on the essential functions of such an organ 
that a banking inquiry has been undertaken through- 
out British India in the current year. The Central 
Banking Inquiry Committee, over which the Member 
for Industry, Sir B. M. Mitra, himself presides, is 
now considering the reports submitted by the com- 
mittees of the several provinces, and is taking evidence 
on questions which concern the whole country. When 
this process is completed, a group of banking experts 
will be invited from England or elsewhere to confer 
with the Central Committee, and to report to the 
Government of India early in 1931. The identity of 
these advisers is not yet known. 

The chief problems in Indian banking are (1) to 
find a means of extending further credit to the 
agriculturist, who suffers at present, wherever co- 
operative credit societies have not come into being, 
from the activities of moneylenders and unsatisfactory 





grain dealers; (2) to make use of these indigenous 
agents in ways which will promote agriculture and 
industry without involving loss to the borrower or to 
investing third parties; (3) to set up an apex bank for 
India which will control the currency and the note 
issue, hold the reserves of the major joint-stock banks, 
and facilitate internal trade by rediscounting traders’ 
bills. The provincial committees deal only with the 
two former questions. ‘They are unanimous in recom- 
mending, both for the agriculturist and the smaller 
industries, an increase in the number of co-operative 
societies of credit, production and sale, as well as land 
mortgage banks. The moneylenders and indigenous 
bankers are invited to unite themselves in new joint- 
stock banks or to become loca! agents of those which 
already exist. It is highly improbable that they will 
welcome such a restriction of their independence. 
The Indian joint-stock banks are unable effectively to 
invade their field, and they will stand fast until co- 
operative banks gradually displace them. 

Much criticism has been passed in recent years on 
the Imperial Bank of India, on the ground that it 
discriminates against Indian applicants for credit. The 
same charge has been repeated before the Central 
Committee by the Indian Merchants’ Chambers of 
Caleutta and Bombay. It appears, however, to be 











£6,669,000 — 


paid in claims to LIVERPOOL & LONDON & GLOBE policyholders in 1929! 


This vast claim figure was distributed as follows :— 


Fire oe 


These figures reflect 


the mapetnee of 
Motor . 


LIVERPOOL — 


Miscellaneous .-- ce - = ai 


ne os o* 2% £2,306,000 


Accident, Employers’ Liability, Burglary and 


pepe 000 
‘ £1,314,000 
we - é _ “ £ 505,000 
os - os - - £ 330,000 











Marine... 
LON DO N Total claim payments in 1929  .. £6,669,000 
FOR YOUR USE — 
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for prompt and equitable 
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without foundation. 


The senior officials of the 
Imperial Bank are 50 per cent. Indian, and it is 
claimed that all applications are examined on their 


merits. 


If indigenous bankers or 
to maintain a full set of books 
thorough audit, neither the 


—, 


merchants neglect 
or to submit to 4 
Imperial nor the Ind 


























































































































an 
St ares, 
Year | xetProfit.| Dividend. | Reserve} _PFe- Carried |, }rofit and 
Ended. : ’ &e, | Mises. Forward. Dividend for 
Preceding Year. 
Chartered Bank of India, Aus- 4 £ yA £ £ ry z - 
tralia, and China............++ Dee. 31 661,598 | 607,500 | 20}*) 50,000 nie + 4,098 | 627.263 | 40. 
Eastern Bank, Limited ......... Dec. 31 123,521 90,000 9 30,000 ae + 3,521 124'119 20} 
Mercantile Bank of India, Lim. | Dec. 31 257,459 168,000 16 30,000 | 40,000 + 4.459 250'201 .. 
National Bank of India, Lim. | Dec. 31 511,133 400,000 | 20* oe 60,000 + 1133 530.829 | 16 
. ’ 829 | 20* 
Se ee area! 1,553,711 } 1,265,500 110,000 |100,000 + 13,211 | 1,532,412 | 
* Free of tax. 
INDIAN BANKS WITH OFFICES IN LONDON. 
F Cash in | 
: « , i o © Hand 3 n a 
2 1s S| Capital | & 5 mS = Total eee Coe ; «=| Discounts | -2 
Year.) © ce and &3 Notes. os Deposits. cs Assets or a ry Ss Invest- © 3 —- ee 
S |Z = | Reserves. | os ee o*S || Liabilities. Sh and | awe] mente. 1385! advances. [a2 
foo) ~ 7 7 ort s 3 . 2 
Notice. _ - | = 
£ £ £ £ £ £ =. 
1890 | 5 50 | 4,347,200) 12-1 | 1,241,000) 3-4 17,964,400) 50-0} 36,003,400)} 4,321,200) 12-0} 2,930,500) 8-1) 27,541,300\76-5 
1900 | 5 54 3,186,800) 10-5 699,800} 2:3 18,084,800) 58-5}! 30,207,600}} 4,704,900) 15-5) 2,794,600 9-31 22,147,300!72:5 
1905 | 4 63 | 3,735,100) 10-6 639,100} 1-8 | 23,473,900) 66-5|| 35,268,500}| 6,507,100) 18-4) 3,119,500} 8-8) 23,634,900'69-¢ 
1910 | 5 87 | 6,100,000} 12-9 515,600} 1-1 34,547,000} 72:9}} 47,339,600]} 8,312,300) 17-6} 4,139,400) 8-7) 32,101,20067-8 
1915 | 5 91 7,323,485} 11-1 | 1,085,514) 1-6 | 48,782,482) 73-8}; 66,017,462)} 12,512,987) 18-9} 8,002,065) 12-1) 42,085,918.63-6 
1920 | 4 94 | 14,171,476) 8-9 | 2,995,124) 1-9 | 118,352,583) 74-1 || 159,492,420)| 28,521,284] 17-9) 10,424,084) 6-5) 108,740,228 68-0 
1921 | 4 94 | 14,565,844) 11-1 | 2,211,811) 1-7 95,872,984] 73-1)|| 130,327,461|| 19,217,307) 14-7} 19,362,627) 14-8) 82,457,535 63-1 
1922 | 4 97 | 14,850,000} 11-7 | 2,354,045) 1-9 | 93,221,399) 73-5}|| 126,410,917} 15,600,241) 12-3) 27,936,054) 22-0} 75,787,137\59-8 
1923 | 4 | 102 | 15,120,000] 12-2 | 2,569,875] 2-1 | 90,619,019] 73-3 || 123,728,318] 16,978,419] 13-7} 35,943,579] 29-1] 62,428,849 50-5 
1924 | 4 | 103 | 15,340,000] 11-9 | 1,924,625) 1-5 | 92,244,551) 71-5!) 128,980,610); 19,415,164) 15-1) 31,045,838) 24-1) 68,572,850 55-2 
1925 | 4 | 106 | 15,560,000] 11-1 | 1,682,651) 1-2 | 104,713,687/ 74-8 || 140,044,291!| 17,470,182] 12-5] 31,021,988] 22-1} 80,928,390 57-8 
1926 | 4 | 109 | 15,665,000] 11-5 | 2,424,847] 1-8 | 102,987,832! 75-7 || 135,837,427|| 20,018,291] 14-7} 39,554,406] 29-1) 68,514,158 50-5 
1927 | 4 | 110 } 15,770,000} 11-6 | 2,218,870) 1-8 | 99,421,137/ 73-0}| 136,121,504|| 12,722,522} 9-3) 36,496,821) 26-8) 76,954,954/56°5 
1928 | 4 | 113 | 15,875,000) 11-9 | 1,977,396) 1-5 | 97,756,492) 73-4 || 133,222,009)| 14,267,964| 10-7) 35,275,577 26:5) 75,669,243 56:8 
1929 | 4 | 113 | 15,980,000) 12-4 | 2,351,788) 1-8 95,286,461! 74-0 || 128,696,924)! 13,485,072! 10-5! 33,001,599) 25:6) 74,758,105 58:1 
In Regular Telephonic Communication with the Leading Financial Centres 
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joint-stock banks can venture freely to finance them. 
The private trader or moneylender borrows on his 
personal eredit, which is only known and acceptable 
to a private Indian banker or shroff; the latter has 
then only a pro-note to offer, his own or that of his 
client, to the joint-stock bank, and it is not reason- 
able for the Inquiry Committees to urge the banks to 
discount such documents. Attempts to popularise 
the trade bill have not hitherto succeeded, and those 
committees which demand the use of trade paper 
make no specific suggestions as to the manner of 
introducing it. The opening of licensed warehouses 
and the organisation of co-operative marketing 
societies, as proposed by the United Provinces Com- 
mittee, will render it easy to draw trade bills, but 
may fail to tempt the dealers, who are content with 
the present system of purchases for cash, to alter 
their traditional procedure. 

There is @ growing appreciation of the value of 
banking education. An Institute of Bankers has now 
been in existence, though not very active, for three 
years, and a diploma in banking can be obtained from 
more than one college or university. What is needed 
is rather prudence than technical skill, important 
though the latter may be. More than one hundred 
joint-stock banks in India have failed in the last ten 
years, usually through imprudent advances and _in- 
adequate audit. Private firms are even more un- 
stable, and the business world of Karachi has recently 
been disturbed by a considerable and unexpected 
failure of an Indian banking house. The Central 
Committee are therefore unlikely to advocate State 
support of so-called ‘* industrial ’’ banks, as _fre- 
quently proposed. There is no lack of money in India, 
and surplus funds have been available throughout the 
present year. Deposits in the Savings Bank and in 
co-operative banks are rising and savings certificates 
are as popular as ever. No sound industrial scheme, 
therefore, will lack funds. The Committee may regard 
with more favour the idea of closer control over banks 
through official examiners, who will strive to protect 
the amazingly eredulous Indian depositor. If the 
banks will follow prudent rules and if the Indian 
merchant will employ trade bills, a Reserve Bank can 
foster a bill market and finance the country’s trade; 
but little more than a pious hope of these events has 
yet emerged from the proceedings of the Banking 
Committees. 





AMERICAN BANKING DEVELOPMENTS 
IN 1930. 


(BY A CORRESPONDENT.) 


LankinG developments since the New Year have been 


of 


& Nature to cause both severe criticisms of policy 
und some anxiety as to immediate results. This is 
reflected in the recent decision of the President to re- 
organise the Federal Reserve Board, and explains his 
vcceptance of the resignation of Mr Roy A. Young, 
the former Governor, and the appointment of Mr 
Eugene Meyer as his successor. Mr Meyer's appoint- 
ment has also necessitated the resignation of the 
former Vice-Governor, Mr Edmund Platt, as the 
Reserve Act makes it illegal for both officers to come 
from the same district, and both Mr Meyer and Mr 
Platt are residents in New York. These changes are 
the result of a long-gathering dissatisfaction with the 
‘nanagement of the Reserve system, and, in conse- 
quence, with the conditions which prevail in the 
banking system of the country at large. 
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It is not difficult to state what has occurred in 
American banking during the past few months. The 
following brief table, representing the condition of the 
member banks of the Federal Reserve system, which 
report each week to the Board, illustrates the general 
situation among the city institutions which, between 
them, own 50 per cent. of the assets belonging to the 
commercial banks of the country :— 


WEEKLY STATEMENT OF REPORTING MEMBER BANKS. 
(Amounts given in millions of dollars.) 


Change from 
Aug. 29th. a Year ago. 
$ 


$ 
Loans and investments ..........cceeeeeeeeeees 23,122 + 717 
I, ss ccnnictcaiieninnidinioenineneinieets - 16,793 — 157 
ESE AAA DAIS 8,377 + 862 
IED niennsnsinsuncenieeaqunherremmeeninntn 8,416 '¥ — 1,018 
RIDE | ccscensssserecnvesnisemeenses 6,329 + 873] 
U.S. Government securities ...........60+ % 2,909 + 2024 
ae 3,420 + 672 
Reserves with Federal Reserve banks...... : 1814 + 151 
BR iicccnecenecinevncsncereseccsconnecess 211 — 27 
Net demand deposits ............ssessseseeseees 13,606 + 621 
PIII, - sncsncisneunenedentsensseemreenasne 7,439 + 673 
Government deposits .............sseseessceeees 46 & + 9 
De Rr BRING... cccrenccvccvevvsacccesccssesccese 1,494 +3472 
III. sineiniasinnieinennnenne .- 3,002 + 762 
Borrowings from Federal Reserve system.. 40 — 645 


These figures show an advance in loans on security, 
since a year ago—shortly before the autumn crash— 
amounting to the sum of $826 millions. Early in 
the year, it seemed as if there might be a possibility of 
getting the security movement under control, and there 
were sporadic declines in advances; but these lasted 
only a little while. The decline in loans on commercial 
account, amounting to more than a billion dollars, 
and thus more than offsetting the increase in security 
loans, has little to do with the situation except to 
accentuate its gravity. The contraction of the com- 
mercial paper holdings of the banks reflects the bad 
business conditions that have prevailed, the tendency 
to liquidate commitments on account of lack of de- 
mand, and—in some regions—the unwillingness of the 
banks to make straight advances on business credit, at 
charges that permit the business man to accept them. 

The striking feature of the developments thus set 
forth is manifestly afforded by the circumstance that, 
despite the warnings furnished by the panic, credit 
is still going so largely into stocks while study of dis- 
count rate policies reveals a continuance of the intent 
to make money abnormally cheap. Rates for money 
in New York have been the lowest since the close of 
the war, although in the interior funds have been 
about as searce and high as they have ever been, and 
the cost of borrowing for house construction has been 





*h e,° ee 
prohibitive. The Reserve system has, apparently. } 
ov? Ven 


guided throughout by the belief that b : 
money *‘ cheap,’’ a fresh advance in f ee 
; v stocks could be 
encouraged, and therewith a return to the ‘ 
perity | frame of mind founded upon steadil 
quotations that was characteristic of last year. 
Country banks have not increased their 
ments on stocks as city institutions have 
for the reason that they had already reached almou 
the end of their ability to lend in this way. They oe @ 
found themselves distinctly ‘‘ frozen,” and at the ee 
time have, in many parts of the country, suffered from 
a general ‘* silent run,’’ due to the steady withdraw! 
of funds by depositors who have been forced by bad 
trade and unemployment to draw upon their existine 
resources. As these drafts have been met, the banks 
have had all they could do to pay off the claims against 
them, and in order to get resources, have been obliged 
to force borrowers to sell collateral. Such sales have 
kept the market in a condition of depression, while 
they have reflected an indisposition, and, in man 
cases, an actual inability, to make fresh advances on 
any score except in the most urgent situations. Just 
how seriously all these conditions have pressed upon 
the country banks may be inferred from a rate of 
failure which, in some months, has run as high 4s 
100, with the expectancy of not less than 1,000 bank 
failures for the calendar year 1930. The criticism 
which has been generally visited upon the management 
of the banking system may be briefly expressed in the 
statement that whereas most panics were followed by 
a clearing up and restoration of liquidity among the 
banks, the panic of 1929 has seen but a sporadic im- 
provement of this sort. In fact, the banks as a whole 
are rather less liquid than they were before the break- 
down of last year. 
It is this situation with which Mr Meyer, the new 
Governor of the Federal Reserve Board, will have t 
deal. He has before him a most difficult problem, 
closely intertwined with the urgent issue of bringing 
about business recovery, while his hands are sure t 
be more or less tightly tied by what is called 
‘* politics.”’ The United States retains an enormous 
hoard of gold amounting to nearly $4,250,000,000, 1 
which $3,000,000,000 is in the vaults of the Reserve 
system, and has thus far lost but little, relatively 
speaking, through exportation. This great ownership 
of gold in no way relieves the domestic problems which 
result directly from the interior banking condition and 
from the fact that so many of the banks are directs 
controlled by stock market considerations which ha\ 
given their portfolios a distorted appearance. 
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BANK SHARES. 


Britisu bank shares, through their security and the 
constancy of their dividends, have come to be re- 
garded by the investing public as almost equivalent to 
gilt-edged stock. Consequently, their prices move 
largely in sympathy with those of British Government 
securities, and are subject to the same main 
influences, namely, the cheapness or dearness of 
money and the extent to which the public are being 
attracted by shares of a speculative character. Thus 
dear money explains the fall in the value of the 
shares of the leading British banks during the year 
ended September 30, 1929, while cheap money and 
the disfavour with which the more _ speculative 
markets have recently been viewed, explains their 
partial recovery during the year now closed. 








The fact that the recovery was not complete, ¢v«® 
though money is to-day much cheaper than it was (we . 
years ago, may be due to several causes. saga 
realisation of the fact that the earning capacity of t)* i 
banks is to some extent dependent upon the genera! 
state of trade, while another is the knowledge that 
low, and especially falling money rates make certain 
inroads into bank profits. Point is lent to these -_ 
by the slight dividend reductions made by two north- 
country banks during the past year. m" 

Foreign and Colonial bank shares are nome 
governed to some extent by the course of even : “4 
the countries to which they belong. Thus the fall | 


) 

shile 

Australasian bank shares is easy to understand, Wh 
the decline in Canadian bank shares may be du 
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the repercussions of the recent Wall Street collapses. 
The Eastern banks have naturally felt the effects of 
the slump in silver, while South American bank shares 



































Amount) p,; Price | Price | Price s 
Share. of a Sept.28,'Sept.30, Pes, “pt.30,) » ield 
Share. F 1928. | 1929. 1930. ° 
=~ 
£ 
Rank of E ingland diataiashaimlinaiinaieoti Stock 100 258x 239 2574 4h 
Barclays, ‘ ae eenbesemebensoenened 4 8} 7} 8 5 
ie.” he a. cscceaseunaeniuainls 1 1 2H 23 2H! 4h 
LIO yds .....ceeeeee 5 1 3H 3% 3h} 5 
Martins......cessereeees . 20 2+ Tt 1% Th| 58 
SEAMEN cogncccntennesovescsnceesesces 12 24 93 8] 3 % 
National Provincial .........-..00« 20 + 144 13 13% 5% 
WestMinster ........cccccrcccccsesee 4 1 a20% 3h 34 54 
Bank of Australasia ............++ 5 5 15 134 103 | 6}+ 
Bank of New Zealand ............ 1 l 2 2h St 
Bank of New South Wales....... 20 20 48} 48 314 6 
English, Scottish, & Australian 5 3 9 8 5 74+ 
National Bank of Australasia .. 8 5 9t 94 54 | 94 
National Bank of New Zealand. 7k 2+ Ts 6} 53 54+ 
Union Bank of Australia ........ 15 5 158 144 8 Tt 
Bank of Montreal ........cccescceee $100 $100 £764 £72 £65 4%, 
Canadian Bank of Commerce ... | $100 $100 £594 £56 £50 4h 
Royal Bank of Canada ........... $100 $100 £804 £72 £634 4% 
Chartered Bank of India, &c..... 5 5 22 19} 17k sat 
UNNI <ccccscutacionieemonarameens 10 5 Tt 64 58] 8 
Hongkong and Shanghai ........ $125 $125 £1394 | £1304 | £106 68 
Imperial Bank of Persia ......... 6+ 64 1lj lit 104 bat 
National Bank of India .......... 25 12 544 483 39 644+ 
Anglo-South American ........... 10 5 84 Tt 53 & 
Bank of London and 8, America 5 5 llg 93 83) 6s 
Bank of British West Africa ... 10 4 43 4h) 33} 68 
Standard Bank of South Africa 20 5 16 153 143 | 5% 
Amount of share, £20, £5 paid up. + Free of tax. 


‘flect the commercial difficulties of that Continent. 
In general it would be true to say that foreign and 
colonial bank shares are regarded as being more 
subject to “‘ industrial ’’ influences than are those of 
British banks. 

For the benefit of those who dislike holding partly- 
paid shares, even though the chance of the leading 
banks calling up any of their unpaid capital is 
extremely remote, a separate table is given below, 
which is confined to fully-paid shares. 

















Price | Price Price - 
Bank, —_ Sept. 28,) Sept. 30,| Sept. 30, Yield 
F 1928. 1929. | 1930. ° 
£ £ s. d. 
Asti ~ultural Bank of Egypt ...... 5 7} 7 7 729 
wlo-International Bank ......... 1 a q Ht Nil 
a istralian Bank of Commerce.. 1 143 1 tt 812 3 
_ fl eee 5 15 134 103 *6 10 0 
Bank of London and South America 5 lls 93 84 6 5 0 
Bank of New South Wales ......... 20 48k 48 314 6 6 3 
Bank of New Zealand ............++6 1 3 2H 2H 513 9 
Bank of Roumania ..............0« 6 4} 3k 3+ Nil 
eis chick cecuasacaseoceeeve + 8+ i 8 5 0 0 
Yh eres 1 2 2 2H 419 6} 
British Overseas, ‘* A,’’ ord.......... 5 64 5¢ 5¢ 514 3 
Chartered Bank of India, &c. ...... 5 22 194 17s = |*5 18 0 
Commercial Bk. of Scotland, “‘ B 1 2 1th 2% | 418 9 
Imperial Bank of Persia 6+ 113 11+ 104 1%6 2 0 
ES ee 5 7k “ 4¢ (*8 0 0 
ee ee EEE l 1 2 5 0 0 
| ERE NE 1 le lw lt 4 9 0 
| ASE ee 1 345 3a Si 417 0 
Ra a RE EE 2k 10 9s 92 416 0 
a nar 1 4% 3H 3} 415 3 
National Bank of Egypt ........0-+ 10 354 324 294 419 0 
National Provincial Bank............ 5 19 17 18% 419 0 
Ol iiar ei cctecteediddneninn 1 2h 2a 28 415 0 























® Free of tax. 


Reference to the table shows that the yield on fully- 
paid shares in the leading British banks is very little 
higher than that obtainable upon gilt-edged stock. 
Shares in other banks, however, even when fully-paid. 
are clearly regarded as being of a slightly more specu- 
lative character. 

It is not easy to determine the future course of 
bank share prices. The main question to be answered 
at present is to what extent the banks, both at home 
and abroad, have been affected by the general trade 
depression and the consequent lack of employment for 
some of their resources. For this it is necessary to 
await the year’s banking results and the bank chair- 
men’s analyses of the situation. 











4 

















| 


SECURITY FIRST 





\\ 





Total Funds - £41,373,928 


ALL CLASSES OF INSURANCE 
EFFECTED 


FULLY EMPOWERED REPRESENTA. 
TIVES AT ALL IMPORTANT CENTRES 
THROUGHOUT THE WORLD 


Head Offices— 
LIVERPOOL LONDON 
NORTH JOHN STREET LOMBARD STREET 
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COLONIAL JOINT STOCK BANKS WITH LONDON OFF ICES 
IRISH FREE STATE BANKS. 
a. 
1 : 2 3 3 5 6 7 8 9 
I . 
: ESE] Capital | Uncalled Capital. | Capit: | R Un- Accept. 
Name of Bank. Date. |S == P eserve Notes j 
oiniteas ~ Pigg | Ssermes. Pald-up. | Fund. | Grog [Cirelation | “hie tot 
sgé Co , 
S Callable. | Reserved. 
£ £ £ £ £ £ ¢ > 
Bank of Ireland ...............008 peesueneenes Dec.31| 100 | 2,769,231|_ ... -_ 2,769,231) 3,350,000} 298,105} 2,799,398 
Hibernian Bank ..............sccsssesseseeese Ine. 30} 62 2,000,000| 500,000| 1,000,000| 500,000} 680,000] 68,382] 3ag'so7|*” 
Munster and Leinster Bank ..... meoewneess Jne.30} 198 | 1,875,000| 1,125,000 om 750,000) 1,000,000} 96,515 852.000 
National Bank..............sssssessssssessseee Ine. 30| 268 | 7,500,000|1,000,000| 5,000,000] 1,500,000) 1,455,000] 166,092| 1,338,247) 6,607 
ee corr } \dme.30| 138 | 4,080,000|1,500,000) 2,040,000] 540,000} 650,000] 69,219| 889,523 
Royal Bank of Ireland ........ sebnbesenonss Aug.31; 42 | 41,500,000; 300,000; 900,000 300,000} 250,000} 25,963 246,154 
ae cnssnccqnnscesneseeneesionement 808 | 19,724,231)4,425,000| 8,940,000| 6,359,231) 7,385,000] 724,276) 6,513,849 30,627 
AFRICAN BANKS. 
Bank of British West Africa, Limited... |Mar.31} 57 | 3,009,000| 300,000) 1,500,000) 1,200,000} 400,000) 95,433 1,089,4% 
Barclays Bank (Dominion, Colonial & 

_ Overseas) .......0.+ seubeameeneeseuenes Mar.31| 462 | 6,975,500|2,000,000| 3,024,500) 4,975,500} 1,550,000} 137,981] 988,253) 3,718,780 
Netherlands Bank of South Africa ...... Dec.31} 19 468,542) Nil Nil 468,542! 176,667) 45,472 oe 665,163 
Standard Bank of South Africa, Limited |Mar.31| 378 | 10,000,000\7,500,000| Nil 2,500,000) 3,164,170} 500,002} 584,861/12,136,265 

TINIE. . dcssinssnneinsiapaninneuaaieil 916 | 20,444,042|9,800,000| 4,524,500) 9,144,042) 5,290,837) 778,888) 1,573,114/17,609,702 
AUSTRALASIAN BANKS. 
Commonwealth Bank of Australia ...... Jne.30| 92 | 20,000,000; ... _ 4,000,000; 868,808) ... a515,980 
Australian Bank of Commerce, Limited |Jne.30) 154 | 2,208,000) Nil Nil 2,208,000; 1,111,880} 107,083 sd oes 
OI ENED. cccevscnseseonsocansennsses Mar.31l| 131 1,250,000, Nil 1,250,000; 1,250,000} 985,000} 114,482 6,670 a 
1929 

Bank of Australasia ............sssesseseees Oct.14| 238 | 4,500,000; Nil 4,500,000\ 4,500,000) 4,475,000} 476,943} 434,328) 452.733 
Bank of New South Wales ............... Sep. 30} 589 | 7,500,000) Nil 7,500,000| '7,500,000} 5,900,000} 600,978} 584,091!a2,880.731 
Bank of New Zealand ..............sse0008 Mar.3]| 244 | 3,750,000) Nil Nil 6,960,664) 3,425,000/1,199,849) 3,754,948) 167.447 
Commercial Bank of Australia, Ltd.... |Jne.30} 373 | 2,000,000; 76,601; Nil 4,040,749] 2,160,000} 273,052} 230,138) a541,812 
Commercial Banking Co. of Sydney, Ltd.jJne. 30} 464 9,478,025, Nil 4,739,012) 4,739,012) 4,200,000) 472,177 14,013 ic 
English, Scottish & Aust. Bank, Ltd.... |Jne. 30} 457 5,000,000 | 2,000,000 Nil 4,872,966) 3,015,000} 747,741 1,085 

1929 

National Bank of Australasia, Limited |Mar.31| 3443 | 6,800,000|1,800,000| Nil 5,000,000} 3,200,000) 412,907 47,852 
National Bank of New Zealand, Limited |Mar.31} 59 | 6,000,000|\4,000,000| Nil 2,000,000} 2,000,000} 294,171) 1,115,974 
Queensland National Bank, Limited... |Jne.30| 102 | 1,750,000] Nit | Nit | {2,700,000 } 840,000 53,515]... 

Union Bank of Australia, Limited ...... Feb.28| 218 | 12,000,000| Nil | 8,000,000) 4,000,000} 4,850,000} 336,992} 603,109 
Total (excluding Commonwealth 
OS Ae. 3,372 | 62,236,025 7,876,601\25,989,012| 51,913,060|36,161,880/5,089,890) 6,792,206) 4,042,725 
a Contingent liabilities. 
CANADIAN BANES. 

a Apr.30| 675 | 7,200,000} Nil | 7,200,000) 7,200,000} 7,600,000) 474,198) 7,694,629 
Bank of Nova Scotia  ........seseceseceees Dec.31| 327 | 2,000,000| Nil | 2,000,000| 2,000,000} 4,000,000} 373,671) 3,240,453 
Canadian Bank of Commerce ............ Nov30| 795 | 6,122,879, Nil 6,122,879| 6,122,879] 6,122,879| 341,873) 7,197,151 
INTE . - ssccincsishasntoanivedietel Dec.31| 145 | 1,399,206) Nil | 1,399,206| 1,399,206] 1,799,206} 131,532} 1,558,062 
Royal Bank of Canada .............s00000+ May31| 913 | 7,000,000| Nil | 7,000,000) '7,000,000) 7,000,000) 924,830) 7,506,699 

SE copnsncsebivnsnbocwesessesensnieit 2,855 | 23,722,085, Nil |23,722,085| 23,722,085 26,522,085|2,246,104|27,176,974 
INDIAN BANKS. 

Chartered Bank of India, Aust. & China |Dec.31| 47 | 3,000,000| Nil | 3,000,000} 3,000,000} 4,000,000} 638,255) 2,105,222 1,825,077 
Eastern Bank, Limited — ..............2++ Dec.31/ 12 | 2,000,000| Nil | 1,000,000) 1,000,000} 450,000) 127,991 ot 1,477, 
Mercantile Bank of India, Limited... 750,000| 187,500); 187,500 

Shay INNO sscskistttitictsainsnsnnacneut Dec.31| 25 |4 750,000] 187,500| 187.500| $1050,000| 1,480,000] 250,506] 246,566) 247,024 

_Do., C shares ..........sccrrsseseseseees 300,000| Nil Nil 650,127 
National Bank of India, Limited ...... Dec.31} 29 | 4,000,000\2,000,000| Nil 2,000,000} 3,000,000 588,462 , 

a 113 | 10,800,000|2,375,000| 4,375,000] 7,050,000] 8,930,000|1,605,214] 2,351,788) 4,199,656 
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IRISH FREE STATE BANKS. 


LONDON OFFICES. 





10 


Miscel- 
laneous 


Liabilities. 


ll 


Deposits. 


12 


Total 
Liabilities. 


13 
Cash in Hand and Money 
at Call and Short Notice. 





Cash in 
Hand, with 
Banks and 
in Transit. 


Money at 
Call and 
Short 





Notice. 


14 15 


Bills Dis- 
counted or 
Purchased 

(when 
shown 
separately). 


Invest- 
ments. 











16 


Bills, 
Loans, 
and 
Advances. 





17 


Premises 
and 
Sundries 
(including 
Cover for 
Accept- 
ances). 


18 


Total 
Asseta. 








19 


Name of Bank. 





£ 


102,184 


200 


£ 
33,124.690 
11,575,646 
24,460,519 
36,602,087 


14,577,601 
6,573,242 





£ 
42,341,424 
13,314,739 
27,159,034 
41,092,053 


16,726,543 


7,395,359) 


£ 
2,037,952 
525,192 
1,576,810 
3,338,375 


917,222 
524,179 


£ 
1,836,924 


1,200,000 
3,463,753 


680,000 


£ £ 
22,390,469 
5,980,581 
11,298,651 
15,261,517 


7,789,890 
2,373,217 


1,310,863) 


£ 
15,438,761 
6,588,829 
11,418,815 


1,938,387) 16,268,895) 
1,213,169} 5,926,916 
116,619} 4,156,344 





£ 


637,318 
220,137 
353,895 
821,126 


199,346 
225,000 


£ 
42,341,424 
13,314,739 
27,159,034 
41,092,053 


16,726,543 
7,395,359 








148,029,152 


8,919,730 











7,180,677 


65,094,325 
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Bank of Ireland. 
Hibernian Bank. 
Munster & Leinster. 
National Bank. 
rovincial Bk. of Ire. 
Do., New. 

oyal Bank of Ireland. 


Total. 





AFRICAN BANKS. 





273,276 


44,853 


6,549,175 


62,704,853 
1,760,806 
49,565,891 


9,607,378 


74,075,367 
3,161,503 
68,451,189 


1,579,349 


12,580,019 
345,903 
7,845,765 


3,333,800 
3,225,000 


1,601,435) 1,216,398 
15,694,112 
1,219,862 
6,780,628 


10,069,388 
99,114 
5,246,932 





318,129 





120,580,725 





| 


155,295,437 


22,351,036 











6,558,800 





17,016,869)24,911,000 








| 


3,783,694 1,426,502 


26,684,030} 5,714,018 
775,634| 
33,619,301/11,733,563 


64,862,659}19,595,073!155,295,437 
| 


720,990 


9,607,378 


74,075,367 
3,161,503 
68,451,189 











| 


Bank of Brit. W. Africa. 
Barclays Bank (Dom., 
Colonial & Overseas), 
Netherlands Bk. of S.A, 
Standard Bank of S.A, 


Total. 





AUSTRALASIAN BANKS. 





4,155,705 
985,267 
535,005 


i 4,569,795 
7,284,445 
5,369,050 
1,635,678 
1,488,019 
2,891,324 


As RS AR Sie taal See A 


1,432,135 
1,658,755 


: 348,219 
: 2,386,052 


42,813,752 
13,353,280 
6,105,440 





34,414,798 
66,056,052 
33,897,609 
22,165,235 
49,402,323 
33,734,497 


35,559,314 
12,165,675 

8,657,228 
34,584,517 


Total 
Liabiliies | 
52,354,225) 
17,765,510 
8,996,597 


49,323,597 
90,806,297 
54,774,567 
31,046,664 
60,315,544 
45,262,611 


45,652,208 
19,214,575 
14,749,631 
46,760,670 


| Money at 
iCash & Notes! Call and 
in Hand and 
at Bankers. 
7,548,310 
2,434,607 


1,135,590 


7,182,967 
11,960,512 
6,977,261 
3,169,731 
8,616,716 
5,797,465 


6,074,364 
1,654,157 
1,738,632 
6,973,304 


in Transit. 


Remittances 
6,995,005 
632,061 
50,000 
1,920,000 
1,517,500 


1,335,000 
1,583,206 


120,000 
589,500 


22,310,233 
749,183 
649,934 


3,681,894 
8,327,204 
12,856,472 
2,062,637 
6,106,620 
1,621,168 


2,778,551 
2,450,253 
1,310,942 
2,353,800 


1,693,950 


1,054,118! 


14,434,590 
14,177,865 
6,230,987 


38,130,363 


64,267,850) 


51,374,704 
22,700,074 
42,910,912 
35,498,506 


35,399,698 
13,425,155 
11,043,884 
36,459,905 


1,399,595 
650,912 


527,173 
384,161 


52,354,225 
17,765,510 
8,996,597 


49,323,597 
1} 90,806,297 
54,774,567 
31,046,664 
60,315,544 
45,262,611 


45,652,208 
19,214,575 
14,740,631 
46,760,670 





50,563,744) 350,095,968 





484,659,471 














63,695,506 








7,747,267 


44,948,658) 2,748,068 














351,619,883) 13,900,288 484,659,471 





Comwth. 
Aust. Bk. of Commerce. j 
Bank of Adelaide. 4 


Total. 





Bk. of Aust. 


Bank of Australasia. " 
Bank of New S. Wales. 

Bank of New Zealand. 

Com. Bk. of Australia. 

Com. Bkg. Co., Sydney, 

Eng., Scottish & Aust. 


Nat. Bk. of Australasia. 
Nat. Bk. of N. Zealand. 
Queensland Nat. Bank. 
Union Bk. of Australia. 


Excluding 
Com’ wealth 
Bank of 
Australia. 





CANADIAN BANKS. 





5,296,057 
2,886,672 
23,958,784|120,891,894 
1,997,938 
15,846,369 


136,255,045 
42,347,479 


23,970,317 
138,329,551 


31,075,406 
10,896,159 
27,639,805 

5,370,557 


19,097 





894 
9,027,998 
33,141,175 
4,216,081 
23,449,452/21,405,001 


24,516,759 
7,441,926 
15,780,455 
3,968,237 
18,294,335 


83,599,766 
24,596,467 
76,331,650 
15,021,575 


100,239,146 


6,230,104 
2,885,725 
11,742,375 
2,259,809 
13,219,515 


164,519,929 


54,848,275 
164,635,440 
30,836,261 
176,607,449 





49,985,820/461,794,286 








591,447,354 








98,431,379|86,888,149 


70,001,712 











299,788,584 





‘een enemas 








Bank of Montreal. 
Bank of Nova Scotia. 
Canad. Bk. of Com’erce. 
Dominion Bank. 

Royal Bank of Canada. 


Total. 





INDIAN BANKS. 








PEEDY- ob Soto AME 


mie A RO 


4,595,691 
1,959,804 


1,905,194 
813,116 


44,917,490 
6,223,523 


12,678,126 
31,467,322 


61,081,685 
11,238,796 


17,857,416 
38,519,027 


Cash in 
Hand, with 
Bankers and 
in Transit. 


5,145,595 
1,272,491 


2,152,479 
4,914,509 


13,521,919 
2,851,550 


4,753,553} 3,019,966 
11,874,797) 7,450,326 


14,619,601 
1,688,427 


24,182,091 
3,993,521 


6,720,420 
13,083,753 


3,612,481 
1,435,027 


1,210,998 
1,195,642 


61,981,685 
11,238,796 


17,857,416 
38,519,027 








9,273,805 


ee 


95,286,461 





128,696,924 





13,485,072 











33,001,599}26,778,320 











47,979,785 





7,452,148 








128,696,924 
| 


Ch. of Ind., A. & China. 
Eastern Bank. 


Mercantile Bk. of India. 4 
National Bank of India. 


Total. 
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DOMINION BANKS WITH OFFICES IN LONDON. 


(1) IRISH FREE STATE BANKS. 








BANK OF IRELAND. 
ESTABLISHED 1783. 



































































































































PROFITS AND DIVIDENDS 
peo Year Net Per Cent. ——Di ds—, ; 
— CAPrral, ~ anatet Ended Profits. of cant, Rae, | TMGETS Cutad 
Subdseribed. Paid-up, Callable Reserved. Value. Dec, 31. £ rces. £ % » ar es 
 —_ 546, 1-07 232,616 
. ‘ S . . 1921 .... 513,166 0-97 —-252'000 Yes 
2.769.231 2,769,231 - os 8,972,208 1922 ... 533,943 1-01 265,846 3 on 43.526 
Stock {is fully paid, but the liability of holders for debts of the Bank has not been | 1923. 549,620 0-98 332,308 16 200,000 69,035 
1926 .. 595,821 1-10 360,000 13+ 230,000 74 a56 
decided. Price September 30, 1930, 324. 1925 590,724 1-19 387,692 14+ 207°231 Led 
j Authorised Note issue : 1926 ... 542,289 1-22 394,846 17 150,000 68100 
Irish Free State, £1,760,000 ood yo - my i 150,768 83,349 
Northern Ireland, £410,000. 1929. . 542,088 1-28 411,923 17} 130,000 et 
+ Free of income-tax. 
| LIABILITIES. ASSETS. 
Year ° 3] | Bal | | Re | 
ended | $o| <3 | Salance | <= | Deposit | # | aoe ll Cashin | 3 | Cashat | 3 2 | é 
Dec 31.2 2] Capital | § | of 8| x S| and |S || Sor || Hand | S| Calland | & | Invest | 3 | Discounts) 2) 5. | 3 
5s] — me — ~d Notes. o Ourrent -. Assets i end at ? Short “4 mente. - and 121] wwe |o 
| went Los. Ea 2 | Accounts. 2 i Bank. | 2 | Notice. | £ 2 ened £ . 5 
a e | | ¢ Pr =a | ij £ | | ¢2« | | | £ | ¢ 
1890 | 3,803, 231/23: ° 164,558 1-0, 2,713,594 16-9) 9,403, - 67° 5 16,085 Ss cal 1,179,660, 7-3; 162 - 1-0) 9,208, 194/57-3} 5,435, 538'33-8, 99,143 06 
| | | 
1900 73 | 3,803,231/20-8| 180,322'1-0| 2,768,068/15-2! 11,498, 960 63: | 18,250, 581| 1,145,271) 6- 3 439, 784, 2:4 8,504 we 0 ‘g 8,058,630 44-1) 102,887 0-6 
1910* 99 | 3,789,231/18-0) 177,527,0-8, 3,000,309.14-2) 14,095,66367-0) 21,070,730|| 1,668,565! 7-9, 1,161,531) 5-5) 8,953,778)42-5| 9,163,24843-5 123,608 0.6 
1920 78 | 3,739,231) 7-3) 158,767.0-3) 10,926,457,21-4) 36,355,85671-0| 51,180,311) 8,602,365)16-8) 820,740) 1-6] 23,476,885,45- -9| 17,825,805.34-8, 454,516, 0-9 
1921 ... | 82 | 3,909,231) 7-3; 179,3180-3, 8,905,340.16-8| 40,018,828,75-5)) 53,012,717)! 6,442,853,12-2| 1,992,272) 3-8) 25,250,523,47-6| 18,801,292.35-4| 525,777 1-9 
1922 ... | 82 | 4,169,231) 7-8) 197,107\0-4) 7,637,285 14-4) 41,026,130)77- 4|| 53,029,753)| 4,709,498, 8-9| 1,900,079] 3-6! 30,370,05957-3, 15,474,095 29-2) 576.022 }-] 
1923 84 | 4,369,231] 7-8 255,9580-5) 7,407,112/13-3) 43,790,302\78-4)| 55,822,603)| 5,225,774) 9-4) 5,167,889) 9-3! 27,580,525149-3, 17,239,224 30-9 609,191 1-1 
1924 85 | 5,331,231] 9-9, 282,548.0-5 6,508,004/12-0) 41,860,437'77-6| 53,982,220) 5,236,011] 9-7] 1,498,640, 2-8) 31,554,324/58-4) 15,070,112/27-9 623,133 1-2 
1925 86 | 5,538,462)11-2) 292,1950-6, 6,031,764)12-2) 37,630,783,76-0| 49,493,204) 4,458,813) 9-0) 621,136, 1-3) 29,292,351159-1) 14,490,140 29-3, 630,764) 1-5 
1926 88 | 5,688,462)12-8 271,16610-6| 5,850,634/13-1) 32,628,222/73- 5 44,438,484) 3,116,293) 7-0) 1,396,607) 3-1) 24,548,131:55-2) 14,744,106/33-3, 633,347 1-4 
1927 91 | 5,839,231/12-7| 292,0800-6) 5,973,013/13-0| 33,979,103/73-7), 46,083, 427| 3,554,298, 7-7 2,658,236, 5-8 24,038,61552°2) 15,185,29532-9, 646,983 1-4 
1928 94 | 5,989,231/13-8) 297,9400-7| 4,264,358) 9-9| 32,670, 425\75-6)| 43,221,954) 1,759, 906| 4-1) 2,692,099) 6-2) 23,315,745)54-0) 14,829,602/34-3, 624,602 1-4 
1929 100 | 6.119,231'14-5' 298,105'0-7! 2.799°398! 6-6! 33,124.690'78-2 42,341,424! 2.037.952' 4-8 1.836.924! 4-3) 22.390.46952-9. 15,438,761 36-5 637.318 1+5 
* In these years agencies have been included. 
‘ 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
PROFITS AND DIVIDENDS. 
Year Net Per Cent. a aa “tg Sane 
re) Ended Profits of Amount. te. EC, orward, 
2 — . aieeaet Dec. 31. £ Resources.  £ % £ § 
Subscribed. Paid-up. Callable. Reserved. Value re 82,992 0-55 40,000 8 45,000 15,288 
s £ £ €£ £ 1921 ... 90,021 0-53 45,000 a 47,500 12,809 
107,422 0-64 47,500 ot 8.508 4 
2,000,000 500,000 500,000 1,000, ,150,0 BEER cxcecce 109,959 0-7 , Y 
_— namned 1925§ ...... 109,278 0-78 50, 10° 55,600 16,759 
1926§ .....+ 103,1 0-77 56,250 12 42,538 21,168 
Per Share. Per Share. Per Share. Per Share. Per Share. 1927§ ...0008 103,865 0-78 62,500 12 35,000 27,533 
19288 ...... 104,546 0-81 62,500 12 35,000 34,579 
£20 £5 £5 £10 £11; 3298 ne : 1, 0-73 67,500 13 35,000 30,025 
| ee 99,609 0-74 67,500 13} 30,000 32,125 
® Free of income tax. 
_ LIABILITIES. ASSETS. 
«|e & Ty, 
eo mIiS4 : otal - | Ruild- . 
$3” +) ; 3 . 3 3s a | Deposit | 4; Liabili- Cash in| + 3 3 a) o-i¢ 
- £ @| Capital | § Un- = and a ties or e Bills Loans | § | ings | § 
os EE: na | & | dividea | & te} 8 | mao. 16 | came | 6 anon —— io — 8] he |S] ‘ca © | and jo 
+ | Reserves. & Protits. = . 5 5 Aanmnin, £ } oom) s . E counted. 5 Advances. s a _ 2 
£ £ £ | £ £ £ £ £ 1 
1890 | 35 | 500,000/22-3) 17,983/0-8 605/0-1 5,289|0-2) 1,716,111|76-6!| 2,239,988!| 432,345)19-2) 252,925)11-3 677,351130 2 154 4,423133: 6120 Ss + 
1900 | 40 | 590,000/16-3) 23,843/0-7| _7,785|0-2| — 8,890|0-3! 2,927,548/82-5|| 3,558,066|| 370,566|10-4) 401,350|11-3) 1,026,513|28-9) 1,652,642/45°8 12 26,99515'6 
1910 | 45 | 692,500/15-3) 19,547/0-4) 27,185|0-6| —_7,326|0-2| 3,775,854/83-5|| 4,522,413|| 279,451| 8-2| 1,173,380/26-0| —800,581/17-7) 2,102,322/46-4 | 166,618 u 
1920 | 65 | 680,000) 4-5} 35,288|0-2! 43,693/0-3| 12,422/0-1/14,236,307|94-9]|15,007,710)|2,743,437|18-2| 5,882,480/39-1| 750,000] 5-0/t5,443, 542|36- 5 |188 Hr 
1921 | 56 | 710,000) 4:2 ,309|0-2) «| 12,792|0-1|16,181,223)95-5||16,944,324}|1,692,769| 10-0} 7,751,350)45-8/*1,500,000) 8-9 erry 849) 33:9 /259 cnt 
1922 | 58 | 900,000] 5-3) 44,229/0-3 8,772|0-1)15,937,467/94 - 3|| 16,890,468) /1,710,046/10-1] 9,172,352/54°2) —... » |+5,829,933|34-6 Beth 4 
1924§| 61 {1,045,000} 7-0} 58,081/0-4 10,304|0-1/13,744,588|92-5)/14,857,973|| 839,295) 5-7) 6,900,982/46-4 . |+6,912,861)46- Sites "4791-4 
1925§| 58 |1,075,000} 7-7| 54,009|0-4 12,693/0-1|12,874,912|91-8)|14,016,614)| 453,588) 3-2) 5,910,018/42-1 » |¢7,456,529/53-3 ee S78 5 
1926§ | 58 |1,100,000| 8-2) §9,918/0-4 12,072)|0-1)12,282,453|91-3)|13,454,443|| 431,049) 3-2] 5,168,752|38-4 " - |¥7,650,066)56° Heed 
1927§ | 58 |1,120,000| 8-4) 66,283/0-5 11,456/0-1)12,162,014/91-0)|13,359,753|| 383,961) 2-9) 5,201,729) 38-9 ° + |17,568,822)56°7 30,932)1°8 
1928§ | 61 |1,140,000) 8-7) 73,329/0°6) _... | ...|  10,027/0-1)11,754,098|90-6|/12,977,454|| 398,803) 3-3) 5,244,703/40-3) —.. ++ |$7,103,016)54- 7 last 303.1: 
1929§ | 62 {1,160,000} 8-7) 68,773|0-5!a324,617/2-4| 8,713} ... |11,767,056|/88-4/|13,329,159|| 642,509] 4-8] 5,504,805/41-3| ... . 146,944,542 52° Beer? 
: 19505 ' 62 '1,180,000' 8-9} _68,382'0-5'a388,527'2-9' 8,423! ... 111,669,407'87-7''13,314,739'' 525,192) 4-0' 5,980,581'44-9) __.. 6,588,829 49°4 '220,137 1 
® Treasury Bills. t Includes Discounts. a Notes in circulation. { Excluding Agencies. ¢ June 30. a Note issue. 
MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 
PROFITS AND DIVIDENDS. 
Year Net Per Cent. -—-—Dividends——, Reserves, oa 
C Ended Profits of Amount Rate. &e, 
¢ CaPItaL Market ; £ £ 
; 7 Dec. 31 £ Resources £ % 30,562 
Subscribed. Paid-up. Callable. Reserve Fund, Value. 1920 ......... 152,328 0:55 56,000 20 eyes 37394 
£ £ £ ‘ £ 1921 cs.eee 172,832 0-55 56,000 20 0) 
1922 . 182,637 0-57 59,000 20 120, 44012 
1,875,000 150,000 1,125,000 1,000,000 ... 2,296,900 1924¢ ...... ss : 0-69 15,833 20 120,000 on 
1925¢ «...... 190,727 0-70 82,708 = 19a 105,00) 16190 
1926+ ....... 189,159 0-72 90,000 18 95, 41-365 
Per Share. Per Share. Per Share. Per Share. aa 181,176 0-69 Ry om roe 48.151 
£5 £2 £3 = 1928¢ ....... 180,785 0-69 \ . "130 
on = OB 1929fnnvnee 179,979 0-65 105,000 oi¢ 80,000 A015 
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Munster and Leinster Bank, Limited—Continued from page 22. 
LIABILITIES. 





























































































































































} 
3 ] ASSETS. 
19 ; | Deposit | tal || 
' Year i& 3 | - and pet Liabi || Cashin | | Cash - ' , 2 i { | 3 
; ZS! Capital Un- 8 || lie | | Z| | 3 | | 3 an | <3 
sora g| Cait! | & | ating B | curmne | B | ever | Beat | | 0 | 8) toe | BB. |B lasnoae| S| me | 
Z| Reserves.) 8 | Profits) § | “Rebate,'| 5 | "|| with | 3 | Short | 5] MEM | 5 | “able. | 5 | is | = Is 
rom | ) ro } iz pre | 2 | 2 | 2 i 2 2 
| | &e. | Bankers.| & | Notice. | & a | oa } & | | Oe 
| ss | s76,000122-9! 17,6091 0-6| 2,764,050! 87. | sas | ae oe ee leon og 
1895...) 55 | oo BY be Bea 5|| 3,157,859) 278,826, 8-8} 292,433) 9-2) 522,612) 16-6; 824,611) 26-1) 1,179,420) 37-3) 59,9571 1-9 
1900 ... 7 9-7| 22,086) 0-5) 3,804,510, 89-8) 4,234,105) 414,326 9-8] 675,824.15-9| 738.916 17-5| 823,701| 19-5, 1,517,679) 35-8) 63,659) 1-5 
: 1910 ...| 8-4) 34,845) 0-6) 5,649,525) 91-0) 6,204,370) 475,198] 7-7| 1,175,144.18-9 1,470,499) 23-7, 887,496] 14-3, 2°145.402| 34-6) 50,631| 0-8 
. \ *2| 26,351,085, 95-1 (27,709,647 | 2,648,123, 9-5) 2/618, ‘ ©4.669.537| 16-910 305. 6 
: 1920 ...|145 | oa] Sees Os ’ 9-5) 2,618,599) 9-1) 7,356,362) 26-6 °4,669,537, 16-910,305,871| 37-6] 111,155| 0-4 
H 3921 ... 4-2) 65,394 0-2) 29,676,438) 95-6 31,041,832) 1,943,140, 6-3) 2,408,599, 7-7 7,811,662) 25-17,814,535| 25-1/10,890,898) 35-2) 172,998) 0-9 
; 1922 . 4-1) 71,032) 0-2) 30,333, 271) 95-7) 31,704,303 | 2,292,716] 7-2 1,450,000, 4-6 11,997,515, 37- 7/°4,281,751, 13-5 11,395,274) 36-1) 287,047| 0-9 
; 1924t ... 5-5) 82,345, 0-3) 26,566,182) 94-2) 28,198,527|| 2,015,975] 7-2) 1,020,902 3-6 10,538,060, 37-4] 1,816,452, 6-4 12,496,288] 44-3; 310,850) 1-1 
H 1925+... 6-0} 92,031) 0-3, 25,391,429) 93-7 27 118,460 | 1,883,898, 7-0) '530,000 1-9) 9,618,046 35-5| 1,760,189} 6-5 112,990,794, 47-9| 335,533| 1-2 
: 1926+... 6-5) 91,190) 0-3) 24,541,240) 93-2) 26,332.430| 11638536 6-1, 701114 2-7 9,066,072 34-4) 1,713,619) 6-5 12,876,931 49-0, 336,158) 1-3 
H 1927+ ... | 6-6) 92,366) 0-4) 24,442,419) 93-0 26,274,785|| 1,590,135, 6-1 1,201,563, 4-6 9.182.761] 34-9 11616,569| 6-112,342.739| 47-0, 341.018) 1-3 
: 1928t ... | 6-7) 98,151} 0-3) 24,340,688) 93-0,/26,188,839 | 2,052,734) 7-7 1,000,000, 3-8) 9,227,000) 35-3) 1,507,465| 5-812,054,563| 46-1) 347,077| 1-3 
1929... | 6-4) 95,630) 0-3,$25,558,817) 93-3//27,404,447) 1,799,860, 6-5) 2,050,000, 7-5 9,870,614) 35-9) 1,413,244, 5-2/11,918,246| 43-6, 352.483| 1-3 
1930+ ....13 6-4) 96,515|_ 0-4 $25,312,519) 93-2 '27,159,034'! 1,576,810) 5-8 1,200,000! 4-4 11,298,651) 41-6! 1,310,863|_ 4-911,418,815| 42-0. 353,895 1-3 
aieed ® Includes Treasury Bills, ¢ June 30. ¢ Includes note circulation £852,000. 
THE NATIONAL BANK LIMITED. 
ESTABLISHED 1835, 
i PROFITS AND DIVIDENDS, Added to 
po CAPITAL . 4 Market Year Net Per Cent. -—Dividends——, Reserves, Carried 
Subscribed, Paid-up. Callable. Reserved, Value. Ended Profits. of Amount, Rate, &e, Forward, 
c.. £ £ £ £ £ Dec. 31. £ Resources. £ % £ £ 
7,500,000 1,500,000 1,000,000 5,000,000 3,609,000 1920 ......... 266,924 0-55 126,000 12 140,000 27,714 
é ; 1921 ......... 265,890 0-53 126,000 12 140,000 27,604 
Per Share. Per Share. Per Share, Per Share, Per Share ae 0-60 132,750 12 160,000 27,368 
£5 £1 13s. 4d. £36s. 8d, Sept. 30,1930 | 1924t....... 366,978 0-80 162,281 12 205,000 28,134 
‘8s. lid, 1925f ....... 366,587 0-83 176,750 14 187,000 30,971 
h : : ae 364,585 0-85 185,937 14 180,000 29,619 
Authorised note issue : IOSTT ...<-:. 323,998 0-75 170,953 14 155,000 27,664 
; Irish Free State, £1,365,000 1928f ....... 311,161 0-72 168,000 14 145,000 25,825 
5 1929 ....... 312,465 0-73 210,000° 14 120,000 29,290 
Northern Ireland, £120,000. ee 261,803 0-64 210,000* 14 50,000 31,092 
ees... _* Less Income Tax. es _ 
bt LIABILITIES, ASSETS. 
) . E ; 
od Total D $ 
; «E> $e ; ls ; iabili | 3 
, $5.35) Capital | = r= = | | Deposit | < Liabili- |) Gash in | = | Cash at | = 2 | ~ pes El 
50 66) s & c i, é ties or > | 3 Vaan & q & | Di ts} @ sag 
mSSiES| and | S| notes. | & [AMPH] S| nedate.| S| 94 |S | assets, || Hand | S | Calland| & | Invest | § | PMCUNI) & Eee -3 & 
. % | Re be s | ances. | , | = | Current | 5 and at | © Short ~ | ments » | Ady ~ Sane ol wo 
| | serves. | & 2 =| = | Accounts.) £ Bank. E& | Notice. | & | | Ff Bga8% 2 
) ! | j ' j i | =< 
. || _s £ fe) | £ ts . se et eee. eee 
‘ i 1895 | 104), 13-0}1,147,505| 8-4] 313,100)2-3} —12,554/0-1)10,354,437)75-4 13,698,205) 1,750,446 12-8) 1,949, 052\14-2) 1,670,855/12-2) 7,708,762/56-3|  619,090,4-5 
“ ; 1900 | 110)1, 13-2|1,206,161) 8-2 156,642|1-1 12,166]0-1}11,252,725|76-6) 14,690,623! 1,691,189 11-5) 2,590,376 17-6! 1,510,444/10-3) 8,417,100/57-3;  481,514'3-3 
° ' 1910 | 134 12-3}1,255,023| 7-4] 105,908/0-6} —10,025/0-1/13,371,271/78-8 16,926,968 |2,050,284 12-1) 2,506,766 14-8! 2,448,285 14-5, 9,518,249'56-2| 403,384/2-4 
} 1920 | 232)2, 5-1!3,967,728| 8-1) 531,000|1-1| ©160,714/0-3|41,706,785|85-4) 48,846,227 6,023,068 12-4 6,268,874 12-8/13,490,289 27-6 22,100,948145-2|  963,0482-0 
1921 | 250 4-9}3,043,190| 6-0) 499,881/1-0) ©160,604/0-3/44,645,678/87-8) 50,829,353 4,814,158, 9-5 7,994,909 15-8)15,381,689/30-4 21,578,454/42-2| 1,060,143/2-1 
j 1922 | 244 5-1)2,724,445| 5-6] 217,729|0-4| ©179,869|0-4/43,472,962 88-1! 49,095,005 4,283,260 8-7 +4,373,941| 8-9/19,219,820,39-1'20,354,033)41-5,  863,951'1-8 
: 1924f | 258 5-8|2,908,466| 6-4/ 162,000/0-4) ©210,415/0-4/39,731,141 87-0 45,662,022 4,481,622) 9-8 3,440,591) 7-5/17,574,712 38-5 /19,263,862.42°2)  901,235/2-0 
; 19253 | 262/2, 6-1/3,130,841| 7-1) Nil. io ©216,346|0-5| 38,340,893) 86° 3) 44,413,080/ 4,124,402 9-3) 3,840,041, 8-7.16,406,310 36-9 19,279,633,43-4|  762,6941-7 
; 1926f | 260/2,7 6-5}3,034,079| 7-0] 100,000/0-2) ©210,431)0- 5) 36,962,819 85-8) 43,092,329'/3,922,938 9-1, 4,199,265) 9-7 15,684,272 36-4/18,400,66342-7/ 885,191 2-1 
: 1927} | 262.2,8 6-6/2,989,425| 6-9} 2,179) ... | ©186,664/0-4/37,162,306 86-1 43,195,574) 3,924,392 9-1 4,972,380 11-5 15,703,987 36°417,811,640\41-2, -783,175)1-8 
1928 | 258'2,91 6-8/2,979,777| 6-9| 66,298|0-2| 184,825 0-4|36,889,544 85-7, 43,030,444 3,749,829 8-7 $5,198,335 12-1)15,349,788 35-7 17,877,84441-5, 854,648.2-0 
; 19293 | 2662, 6-9}1,700,386| 4-0} 49,437/0-1| ©174,290 0-4 37,753,535 886 42,617,648 3,787,043, 8-9 +4.447,585 10-4 15,130,762 35-5 18,425,06843-2|  827,1901-9 
; 19303 | 2682, 7-2'1,338,247' 3-2! 30,627'0-1!' #166,092 0-4'36,602,087 89-1! 41,092,053 3,338,375' 8-1 +3,463,753' 8-5 15,261,517 37-118,207,28244-3' _ 821.1262-0 
; *® Undivided Profits. + Includes Treasury Bills. $~ June 30. 
‘ 
: 
INTERNATIONAL ACCEPTANCE BANK, INC. 
z ° 
- A Unit of The Manhattan Company 
= : iS . 
- F 31 Pine Street, New York 
6 ; 
7 i 
a | 
1 f | 
4 3 : 
5 
5 oO o ° 
i International Banking Transactions 
4 
? 
Reimbursement Credits Foreign Exchange j 
> . P 
Bullion and Currency Collections 
a 
oo a . 
Information on American Investment Securities 
Li | 
j Pau, M. Warsurc F. Assot Goopnve 
? Chairmen —- President 
1 
) 
. : , ' 
t London Representative: L. S, Cuanzer, Jr., Vice-President, 4 Apams Court, E.C.2. i 
) j ; 
5 























_——s— 





24 


[ Banking 
Supplement. 


THE ECONOMIST. 





[Get ober 11, 1930, 





PROVINCIAL 
EsTABLISHED Ist August, 1825. 











BANK OF IRELAND, LIMITED. 
Registered under Limited Liability Acts, 10th J uly, 1882. 

















































































































co —CAPITAL “~ Market Year N 4ND DIVIDENDs, 
et = Pe at 
Subscribed. §Paid-up. Callable. Reserved. Value. Ended Profi ‘a . —_ Reserves, Carrie 
. . . . od 1920 — aa" ft. & - 
Old 4,000,000 $00,000 1,500,000 2,000,000 1,120,000 1921 .......... 100112 0-48 slow : $5,000 24,709 
New 80,000 40,000 Nil. 40,000 89,500 1923 wve0e sesee 117,193 0-57 53,764 1 70,000 48,862 
1924® ........ +» 127,145 0-68 9,507 12 ’ 42,291 
19258 . 0-77 = 62,3144 Toop ghm78 
PerShare,  PerShare. | PerShare. | PerShare, —Per Share, a i 14 $0,000 45799 
Ola £100 £12 10s. £37 10s. £50 £28 19989 5258 0-73 ere if ~y $5.15 
New £20 £10 Nil. £10 £22} is... ian ts 820 50,000 oo 
eeeteeee 7 ° v 36,780 
58 0-62 61661 14 $0,000 35'g77 
LIABILITIES. 
= * 2 — 
ear \. 7: 
: : : Discounts ——— 
ended |4 ¢ = . # | Deposit | ¢ || ties Cash | re 2 3 
E Capital | & Un- € and 3 
me EA) set | | Stat | S | Nom |S S || asst, | ‘tare | $ | tame | S| adranon| 8] mw | § 
a 2 mi» 5 | accounts. | 5 Bank. | 5 5 5 5 | mise. | 
Bills, | ““ = 
1895... | 62 765,000 12-7 35,172 o-s| 739,770!22-2 14-6 6,049 095 8-1 ; S : 

-" . . t . . , . 13-3} 1,870,384/30- | 
1900::. | 70 | 848,000|13-2| 45,160] 0-7| 779,844/12-1 74-0|| 6,415,906 1-4 14-2] Leooeeelas-e| Saaoeltecs feet 3:2 
1910... | 84 | 900,000|12-3} 46,423] 0-6] 737,628/10-1 77-0)| 7,293,024 5-0 7-2) 2,327,788|32-0| 3,970,751|54-4| los’as3) 2 
1920... 129 | 990,000) 4- "295| 0-2) 2,058,690/10-2| 17,110,155) 84-7|/20,209,140 0-5} 1 7-7| 5,658,089|33-0] 10,721661\48-1| | lasaay bt 
1921... |131 | 1,005,000) 4-8] 74,377] 0-4] 1.958,622| 9-3| 17,890,594/85-5||20,928,593 9-5 5-2| 6,751,576|32-2) 10,931,816152-3} 171/929) 9.8 
1922... |131 | 1,040,000] 5-0} 69,628] 0-3] 1,970,232] 9-5| 17,570,430 85-2 20,650,290 7-9) 1 5-2| 7,379,870) 35-6) 10,391,734/50-4| 181/953) 0.3 
1924® {132 | 1,070,000| 5-7| 72,233) O-4| 1,709,839] 9-1| 15,950,726|84-8|| 18,802,798 6-6 3-0} 7,418,404139-4) 9,390,508/50-0| 192"3s8) 1.9 
1925 {132 | 1,090,000] 6-0} 74,470] 0-4| 1,637,517] 9-1| 15,283,477/84-5||18,085, 6-9 2-0} 6,913,907/38-3| 9,359,540/51-7| 197'5921 1-1 
1926® /133 | 1,110,000| 6-3} 77,020] 0-4) 1,624,434] 9-2) 14,865,060/84-1/|17,676,514 6-5 2-0} 7,035,220|39-8| 8,936,242/50-6| 200127) 1 
1927® |134 | 1,130,000) 6-5! 67,133] 0-4] 1,738,760/10-1| 14,347,838/83-0)| 17,283,731 71 1-5} 7,074,084/40-9| 8,507,565/49-3! 210'68]| 1.2 
1928® |135 | 1,150,000| 6-6| 67,751) 0-4) 1,514,695! 8-7| 14,692,508|84-3||17,424,954 6-6 1-8} 6,839,879)39-2| 8,905,657/51-2! 210.169 1.2 
1929® 136 | 1,170,000) 6-9| 68.101] 0-4) °970,530| 5-7| 14,739,230|87-0)| 16,947,861 4-8 3-6] 7,062,220/41-7| 8.262.179/48-7|  206'310 1.2 
1930* 138 | 1:190,000' 7-1! 69.219! 0-4! 889.5231 5-3! 14,577,801'87-2'116.726,543 5-5 4-1] 7,789,890146-5| 7:140.085142-7|  199°346. Jez 

® June 30. 
ROYAL BANK OF IRELAND. 
ESTABLISHED 1836. 
PROFITS AND DIVIDENDS. 
= ~ 4 Per - -— Dividends—, Reserves, Oarried 
ae nded Profits. t) Amount. Rate. &e. Forward, 
¢ CaPITat- m% Market Aug. 31. £ Resources, £ % £ £ 
Subscribed. Paid-up. Callable. Reserved. Value. 1920 .....++06 3 1-02 16,800 3 31,003 6,883 
. > . ns 1921 ........ 50,165 1-01 18,900 9 99 5,849 
1922 ........ 54,011 1-03 21,900 10 32,004 5,956 
1,500,000 300,000 300,000 900,000 427,500 1923 woos.e000 67,268 0-83 500 10 43,019 1,105 
1924 ......... 78,388 1-00 23,025 10 000 9,068 
1926 a. «(OSS |S 000 «1n 08 
ores . 45, 0,704 
Per Share. Per Share. Per Share. Per Share. Per Share. 1927... 67.433 0-91 24.750 10 43,000 0,387 
£50 £10 £10 £30 £144 1928 ......... 68,657 0-94 500 10 42,000 11,545 
1929 nw... 64,672 0°85 25,500 10 40,000 10,717 
i aiees 0-88 25,500 10 10,663 
. LIABILITIES. ASSETS. 
43 FF: P. isbill- || Cash in | 

- 1S 3 ‘ost ; - ; 3 ; | 

$166] Copia | | Un 15) cue | S| Bile | =| Pe B | tiesor || Hand, | | rover | B| Bis | F | pre |8 
a< Ze] _ and | © | divided |© | und S| and || current | © || Assets. at Bank, no Dis- || © [Advances i 

. ts. . & oe e counted. 8 ‘ 
memes | é E | Notes, | & | Accounts.| £ “Cal | & g g é é 

£ | £ £ £ £ £ £ £ £ £ | 
1895 | 7 | 500,000/20-4] 31,725|1-3) 16,162/0-7| 12,820/0-5| 1,898,264/77-1!| 2,548,971|| 328,151/13-3| 1,080,267/44-0| 310,749/12-6| 711,299/29-0) 28,505 1-1 
1900 | 7 ,000|19-8| 40,776|1-6| 22,539/0-9| 30,264\1-2| 1,938,143|76-5|| 2,531,722|| 201,536] 8-O| 1,052,178/41-6| 289,101/11-4) 965,114)38-1| 23,7930-9 
1910 | 11 | 500,000/21-2 5511-4] 31,843\1-4] 10,028/0-4| 1,781,988|75-6|| 2,356,414|| 185,793] 7-9| 892,615|37-9| 201,943] 8-5| 1,055,426|44-9| 20,637/0°8 
1920 | 12 | 380,000] 8-1] 15,283)0-3| 23,38310-5| ... | ... | 4,285,371/91-1/| 4,704,037|| 163,257] 3-4| 1,619,881/34-4| 112,499 2-4] 2,768,084/58-9) 42,316,0°9 
1921 | 19} 400,000] 8-1| 16,349/0-3| 22,845/0-5| 7. | 43510;214|91-1|| 4:549,409|| 299,989] 6-0] 1,574,549|31-8| 108,972] 2-2| 2,913,193/58-9) 52,7061-1 
1922 | 20 | 420,000] 8-0} 19,456/0-4| ... | ...] cc. | see | 4,793,215/91-6]| 5,232,671|| 244,077] 4-7] 1,658,190/31-6| 117,219] 2-2| 3,138,185|60-1| 75,000)1-4 
1923 | 43 | 450,000] 5-5| 21,205/0-3| sp | tse | nee | 7,625,983/94-21| 8,097,188|| 928,164/11-5| 2,049,606/25-3| 692,695] 8-6] 4,201,723|51+8) 225,0002°8 
1924 | 43| 475,000] 6-1] 23,093|0-3|  ... |...| .. | ..«} 7,321,867/93-61| 7,819, 516,662] 6-6| 2,039,955|26-1| 396,471) 5-0) 4,641,872)59-4) 225,000.3°9 
1925 | 43 ;000| 6-8 0-3} .. ~| ses | ose | 6,817,949]92-9]! 7,341,609]] 391,891] 5-3] 2,189,523/29-8] 198,300] 2-7) 4,336,895/59- 1) 225,000)5-1 
1926 | 42} 510,000] 7-0} 25,104|0-3|.. ve | es | 6,792,983/92-7|| 7,328,087|| 497,639] 6-8) 2,190,460]29-9] 181,360] 2-5] 4,233,628/57-7) 225,000)5°1 
1927 | 42 | 520,000] 7-0] 25,538/0-3) ... ve | ses | 6,899,212/92-7|| 7,444,750]| 463,142] 6-2] 2,203,776|29-6] 152,406] 2-0] 4,400,426/59-2| 225,000)5°0 
1928 | 42 | 530,000] 7-2) 26,845/0-4| | sce | see] 6,758,579]92-4]| 7,315,424|| 521,874] 7-1] 2,221,773] 30-4] 125,770] 1-7) 4,21,007)57-8) 225,005: 
1929 | 42 | 540,000] 7-2| 26,017/0-3 *273,000|3- (646,042/88-8 7,485,859|| 501,527] 6-7) 2,443,155]32-6] 116,576] 1-6] 4,199,601)56- 1) 225,000)5°0 
1930 | 42 | 550,000] 7-4] 25,96310-4 #246,154|3-31 6,573,242188-9'| 7,395,359'' 524,179] 7-1] 2,373.217/32-1] 116.619] 1-6] 4,156,344156-2) 225,00015-0 







































































* Notes in circulation. 


(2) AFRICAN BANKS. 


BARCLAY’S BANK (DOMINION, COLONIAL AND OVERSEAS). 


1836.—Established by Royal Charter as the Colonial Bank. 


1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited. 

















> Jarried 

—_ CAPITAL Market Value————+, a To Reserve, | Carrial 
Subscribed. Paid up. Callable. Reserved, *— ote ae Year ended Net Profit. Dividend.  &c. Forward, 
6,975,500 4,975,500 2,000,000 3,024,500 “A” shares £1 f.p. 25/6" 28/6 _— 637,021 z 330.236¢ 114,295 
Per share. ler share, Per share. oittes 8 % Cum, Pref... 28/6 52/3 _aewwen 482,046 3} 370,000 a 

* A” shares £1 Nil 1 Jan. 1930 to 30 Sept. 1930. BERS ccccceseccce 94,823 4 270,000 137.981 
“B” shares £5 £1 £4 yee 516,594 44 aoe pr ae 
8 % Oum, Pref. Nil * Fifteen months. t Includes expenses of amalgamavio’ 
es | |e : oan |g ‘ 6 haae | f 

“ant = S r= =) , at Discounts m & 

y yy Bs — S| Notes, |S | Accer- 15 Deposits. 5 Liabulities a, § ——- g ald _ rs 
» WV. es e u tances - &c., an ray men & | Advances. Sundries. | © 

gE | Beverves. | & é & || or Amets. |) Money at |S |S - . 

Call. 
93 | 9°0 
1926 «.....020004 417 | 6,075,500 {9-7} 824,885 |1-3] 3,940,108 |6-3) 51,838,323 |82-7|l 62,678,816 || 13,967,740 {22-3} 6,232,047 | 9-9] 36,842,126 }58-8) 5,636.90) | 0 
i isdaencial 424 | 6,225,500 |9-7| 920:665 |1-4| 5:081.428 |7-9| £1:770.262 [81.01 ex 997,858 || 13°387.459 [20-9] 8.588.187 [13-4] 35,187,208 55-0 6,865,001 rt 
1928 oseesene 440 | 6,375,500 |8-9) 942,549 |1-3) 4,687,223 |6-5| 59,675,657 |83-3|| 71,680,929 || 15,067,156 |21-0) 9,249,647 |12-9) 40,720,657 |56°8) Peo oc) | 4 
pesnnsenenal 462 | 6,525,500 |8-9| 968,017 |1-3) 4,561,854 |6-2| 61,043,263 |83-6|] 73,098,634 || 15,967,546 |21-8] 9,200,777 |12-6) 41,255,019 1675, 
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BANK OF BRITISH WEST AFRICA, LIMITED. 


REGISTERED 1894, 












































r CAPITAL . Market Year Ended Net Profit Devi To Reserves, Carried 
Subsapibed. -Paid-up. Callable. Reserved. Value. March 31. a — 7 — 
£ £ £ £ £ an i 25,147 10 46,250 30,377 
Siaabeaccian 9,803 0 
3,000,000 1,200,000 300,000 1,500,000 1,125,000 ikon 105,935 é 50°00 sells 
Per Share. Per Share. Per Share. Per Share. Per Share. 1925 laviieodaseens 100,574 5 40,000 34,690 
£10 24 £) £5 TE iinnsntenssine 95,990 5 35,000 35,680 
£3} an 112,352 5 50,000 38,032 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 1926 we-eeeeeeeeee 114,368 5 50,000 42, 
(£4 paid), were allotted in > co proportions to the Westminster Bank = 116,930 5 50,000 49,330 
jona] Provincial Bank Limi Limited, | 49) ; 
the Nat ted, and the Standard Bank of South Africa’ | 1928 =-+:ss++0+--. 124,950 b ,000 52,280 
Limited. ae 128,331 6 55,000 53,611 
| 1950 ...c0c.serseees 121.822 6 50,000 53,433 
LIABILITIES | | 
. i} SSE’ 
3 ts — oe oe . ASSETS. 
8% £4 3 2 Colles. 3 1 os | |, || ,Totad | oni. eS ; | Loans, | Premises 
“4 (Eg! Capital 5 Un- = \tionand| & | Drafts | & | Deposit | 4 Liabili- | lin Hand, & | of . | # | Ad 3 | and 2 
BS (25) and ne | & | aires | © |iabtits| & | Mast | S| and | S| pee | te) S| temet | S| Bast) & | "ana® 8} come | g 
I serves, S | Profits.| 3 Fy and | 5 | Current | & || Assets. Bankers, « | ments. | Be | ~ | _ and vd j for Ac- - 
| foal a sc | & | Rebate.| ¢ | Accounts.) & || and in | P & change. | = Current & ceptances| & 
x ee, i = | | | Transit. | | Ac and 
a r | te. ap oS . ; = Ceres - me Bills. 
Q 17- | g- . £ £ ) £ 
4 a | alee ea eg! 0-7, 148146 12:2, 121,562, 6-8 1,074,795 66-1! 1,626,198 302,449 18-6 276,448 17-0, 563,546 34-6 297,375 18-3 186,380/11-5 
1921 | 50 | 1'825,000 13-5| 98'180. 0-7/2895°706 as 8 807,097) 4-9 11,810,340'71-5 16,500,922 2,951,334 17-9 791,553) 4-8,4,940,678 29-9 5,003,206'30-3 2,814,151:17-1 
1e3y | B1 | L8O000013-0 70116 O-c a eer eee cal 058080 4-7! 8,018,670 59-7) 15,475,636, 2,532,166 18-8) 850,524) 6-3,3,202,317 25-7 5,693,686 27-6 5,196,943/23-6 
SAR ae BR Be 8 574,506) 4-7) 7,602,564 61-9 12,294,811 2,602,942 21-3 1,167,345 9-5 3,279,947 26-6 2,401,132 19-6 2,843,445/23-0 
sea | ba | LEODOODIE-B  11ekOl O.8 rae eos 1S-3, $41,607| §-9) 5,823,352 62-7) 9,275,651 1,488,879 16-1 1,195,839 12-8 2,911,521 51-4 2,028,409 21-9 1,649,18317-8 
1225 | £0 | 14600/000.15-8, 741032) 0-711:270-380 10-6 306,998 3-2 6,540,011 68-6 9,528,493 1,436,440,15-1 1,211,186 12-7 2,482,727 26-1/2,981,131 31-2 1,417,009.14-9 
1028 53 1'600'000 17-81 78:40! 0.9 945 197 10 6 432,414) 4-3) 6,726,491 66-6, 10,103,287 1,251,178 12-4 1,215,655 12-0 2,866,563/28-4 3,110,573,30-8 1,659,318'16-4 
soar | 53 | LOO 0015-61 BE S50 Oc8 Loe ee 1o:8 264,900) 5-0) 6,068,80367-7) 8,957,300)'1,391,498 15-5'1,463,090 16-5 1,917,543 21-4 2,870,327 32: 1)1,314,842 14-7 
sort | SS | Seupasiancal anmanel Scivaneaes 8 7| 313,147) 3-0) 6,975,748 67-9! 10,282,982. 2,108,551 20-5 1,570,034 15-3,1,995,733 19-4 2,938,842 28-6 1,669,822'16-2 
1929 | 54 1'600'000 15-4) 95°611| 0-9 43811 12°7) 299,110 3-0 6,717,224 67-2) 9,988,227 1,891,285 19-0 1,589,452 15-9 1,946,102 19-5 2,929,835, 29-3/1,651,555/16-3 
1930 | 5711 £00000 16-7 95433 1.0 6 33 13-8 370,024 3-6, t,873,385'66-3!'10.378,153) 1,558,162 15-0 1.654,579 15-9 2,086,607 20: 113,294,623 31-8 1,784,182 17-2 
: 600, . 1089.494 11-3 273,276) 2-8! 6,549.175.68-2'| 9,607,378 1,579,349 16-4 1,601.435 16-7\1,216,398 12-7'3,783,694|39-4/1,426.502'14-8 
STANDARD BANK OF SOUTH AFRICA LIMITED. 
ESTABLISHED 1862. 
1920—Absorbed African Banking Corporation. 
eee Year Net To Reserve, Carried 
” APITALr ey, Market Value, | Ended Profit. Dividend. &e. Forward. 
Subscribed, Paid-up. Callable, Reserved. Sept. 30, 1930. gg one i) am, on 725 
£ £ £ ¢ ‘ i heeteeeeeesens 502,313 164 150,000 191,226 
| 1923 388,825 14 150,000 117,957 
10,000,000 2,500,000 7,500,000 Nil. 7,375.000 -- Sesamemnapesannaaee — Le ae oo 
BS cccccccceccccccscccee $08,9 ’ ae 
(|. RS aa 570,989 164 200,000 112.326 
= ee — OS ae 583,801 16 200,000 128,315 
Per Share, Per Share, Per Share, Per Sha Per Shan Ere 596,596 16h 225,000 132.099 
? i - 2 eee 621,466 7 225,000 122,524 
£20 £5 £15 Nil £143 | 19350 ... 652,478 17 225,000 125,002 





® Fifteen months, 


Continued on page 26. 
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Guaranty Trust Company 


N: 
NEW YORK 


of New York 


A MERGER OF 
ATIONAL BANK OF COMMERCE IN 


Organised 1839 


Gl 


JARANTY 


TRUST 


COMPANY 


OF NEW YORK Organised 1864 


Incorporated with limited liability in the State of New York, U.S.A. 
Capital and Surplus $260,000,000 Total Assets exceed $1,786,000,000 


A* 


its offices in the United States and the principal cities 


of Europe, offering unusually complete services and 


international bank handling 


facilities to firms developing foreign trade - 


32 Lombard Street, E.C.3 


PALL MALL OFFICE 


50 Pall Mall, 
NEW YORK 


S.W.1 
PARIS 


KINGSWAY OFFICE 
Bush House, Aldwych, W.C.2 


BRUSSELS 


HAVRE 


every phase of 
modern banking business and by means 


LIVERPOOL OFFICE 
27 Cotton Exchange Building 
ANTWERP 





of 
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of South Africa, Limited 
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& | : | sce 
_.\z LIABILITIES. ASSETS 
Hm\ l : | Total | | 
E<| & =< =| Drafts | a | 3 || Liabili- || Cash i ; ; : 
.£ || Capital | § | S| Out- | 3) Ow | §& Deposit | 3 | ties or Hand, 3 | a | Z| | ln 2 loa | 
€5/ S| and - Notes. | © | standing ~ | tomers’ | © | don |S | Assets | at Bank,| © | Loans at | & | Invest- | © | Discounts § “ollection, = 
a = |Reserves! & | © and 5! Bills S urrent s | nd i Je % | ments, | | |, and ~ | Property, = 
K é 4 | & | Accounts.) ; | ancin | © | Short | § ‘|. % Buildings ~ 
A | a ™ | Accept- | = |= | — |i | Transit. | ~ | Notice. | © | & Advances. 5 — 5 
' { ances, | ' } ! | ~ Sundries, ~ 
1900* 96 2.407, 670 10: ah 260 ws 9 108 940 3 . 1,384 -™ 8 814 884 a 821 313 sal 7 | | ~ | i ‘| lf | 
’ . r . “o ay ’ . ’ ’ 12, HI 5,250,552 24-7 1, £ 
1910® 159 3,448,526 13-0 1,084,822|4-1 1,605,0155-¥ 2,638,164 9-9 17,690,565 66-8 26,509,191 | 4,153,805 15-7 2'363.269 Heyer Os8i12-9 9.36, 1922143-2 2.252.088 19. 
1920* 384 3,762,500 §-4 4,193,361 6-0 2,478,180 3-5 7,658,602 10-9 52,010,266 74-2|/70,102,909)|11,079,744 15- H 3,491,924) 5-0/4,390,113) 6-2 aie 829/52-1 3,194,866 12.9 
1921 400 5,122,500 6-6 4,609,542 $-91,360,335.1-8, 9,081,548 11-7 57,739,579 74-0 |77,913,302/|11,190,343,14-4) 1,283,000) 1-7/5.266.25. 6. g208.25861-1 8,322,870 11-9 
1922 570 5,122,500 7-3 4,207,800 6-0 1,034,029.1-5 7,763,111/11-0 52,521,937 74-2 70,649,377 11,812,236 16-7, 2,947,286, 4-25.110110| 7.3 $0,160,040164-2 10,0 13,567 12-9 
1923 |350/5,122,500 8-0 722,191 1-1/2,151,362.3-3, 6,937,239 10-8/48,946,880'76- 1 |64,254, 180) 7,284,541 11-3) 3,051,209) 4-7,5.230,160\ 8-1 <0'S8i'eu, 59°4 8,786,175 12-4 
1924 |325 5,122,500, 8-2) 601,334/0-9 1,684,321 2-¥) 6,285,809 10- 148,518,049 77-5) 62,580,335) 7,131,899 11- -4) 3,100,000) 5-0/5,103,817 8-138 "100; oe 63-3 8,105,625 12-4 
1925 327 5,122,500 8-4 474,593/@-8 1,879,756.3-1) 6,483,566 10-6,47,031,133.76-7 61,381,739) 8,542,042 13-9) 2,830,000) 4-6 5,102,395 8-3 STIS, 32560. 2.145.805 145 
1926 359 5,122,500, 7-9 480,697/0-7 2,265,927 3-5 7,354,016 11-3/49,416,227/76- 1) 65,086,464 9,160,980 14-1) 3,180,000) 4-9 5,085,268 7-8 39,020,348 59-9 Cea? 
1927 (348 5,122,500 8-0) 504,711/0-8 2,265,202 5-5 8,279,001 12-9 47,629,322 74-2)/64,265,822)| 8,081,290,12-6 2,845,000, 4-4 4.948.250 7-7 38°799'397 é0-8 Sees 
1928 |356 5,122,500 7-6) 605,3700-9.2,235,573.3-3, 9,129,278 13-6 49,795,263 73-9 67,356,854 7,610, 784)11-3, 3,025,000) 4-5'5,208,607, 7-714] ‘034.211 61-0 Cagle 
1929 |364 5,664,170 7-9, 605,642 0-8 2,885,5594-0 10,279,107/14-3 51,830,149 72-3/71,760,151)| 7,758,278 10-8, 3,250,000) 4-5 5.207,2331 7-3 43,830,707 61- Hig $,252 15-5 
1930 [578)5.64,170 8-5 584.661 0-8 2,027,797 3-0,10,108, 468 14: 0/49. 565, 891 72° 4 68,451, 189} 7,845, T6511 5 5,225,000) 4-7'5.246.932, 7-7 40,399,929 59-0 11.7 iS sah i 
® June 30. “Ty 
NETHERLANDS BANK OF SOUTH AFRICA. 
REGISTERED 1888. 
With whioh was amalgamated Transvaal Commercial Bank in May, 1925. 
Net To Reserve, Carried 
cr ——— Jarra - — = 7. Dividend. &e. Porward. 
™ ribed *aid-up ’ je es re °e £ £ 
Subscribed. Paid-up, Callable. Reserved. 30,253 Est 16,397 655 
£ £ £ £ oe : 12,500 2,748 
. aie ' us . 15,833 1,320 
468 542 468 542 Nil. Nil. 21,813 5 10,417 715 
27,105 5 15,541 125 
Shares, Per Share, Per Shore, Per Share. Per Share, ae iss : 4 = 
4.000 £60 £60 Nil. Nil, | s6.ea 64 26,541 1,080 
, , 145 7 27,391 1,036 
5.495 £41/13/4 £41/13/4 60.078 7 28.070 246 
| 
: LIABILITIBS. ! ASSBTS. 
75 oo .J} } 
33 .f | BR , Cash in | | Buildings 
c a < ; ; ; abili- Hand, pe me) « | and - 
“8 5 Capita | 3 | we. | § | ah mw Be ed BE | ties or || with’ | 2 | sivest- | = | Discounts! § [Sundries 9 
ns : x} and | © | divided) 2 | Notes. 4 he ad BE eel ber ee oe Sea ee 
’ . ° Sil 
eens 1A mene | £ | ae. | 2 | Accounts) £ | ee: E [Advancee) | alec | * 
{ at Cail. tion. | 
| t | 8 | £ £ £ £ £ £ | ‘ 
1903 . 6} 435,393, 41-5) 44,048) 4-2) 26,380) 2-5) 95,240) 9-1) 445,247) 42-7)| 1,046,308)] 174,753 | 16-6, 26,589) 2-5) 707,301) 67-8) 137,665 11 
1918 .. 8} 257,000] 28-1, 13,287, 1-4) 81,434) 2-3} 50,006, 5-5) 573,942| 62-7) 915,669|| 250,174°| 27-4! 57,114) 6-2) 473,217) 51-7) 135,164 ut 
1920 16| 281,567) 16-6 30,253| 1-8} 108,975) 6-4] 225,602! 13-3} 1,052,403) 61-9|| 1,698,800)! 400,045*| 23-6) 55,589) 3-3) 971,176) 57-1) 271,930 + 
1921 17) 300,861! 17-4) 24,888) 1-4) 72,671) 4-2) 206,880) 11-9) 1,119,296) 65-1)| 1,724,596)| 342,825%| 19-8) 266,490) 15-4) 863,704) 50-2) 251,577, ue 
1922 18| 303,412) 17-4) 26,753) 1-5) 11,322] 0-6! 190,764) 11-0) 1,208,151) 69-5|| 1,741,392|| 337,123 | 19-3) 243,123) 13-9) 923,237) 53-2) 237,909) = 
1923 . 18 =. 303,413) 17-4) 23,132| 1-3) — 4,422/ 0-2) 192,279] 11-0} 1,223,223) 70-1|| 1,746,469|| 299,042 | 17-1) 99,432) 5-7) 1,096,887) 62:8) 251,108 “+ 
1924 18| 315,096) 15-0) 27,820) 1-3 oe e+ | 271,893! 13-0} 1,482,663) 70-7|| 2,097,472/| 315,622 | 15-0) 70,394) 3-3) 1,386,255) 66-2! en es 
1925 . 19} 625,625) 21-7) 36,830) 1-3) --» | 252,183] 8-7] 1,974,787| 68-3!| 2,889,425|| 450,241 | 15-6) 145,601) 5-0! 2,088,915) 72-3) 204,668 ba 
1926 19, 635,208 22-9| 39,210) 1-4! 400,387| 14-4) 1,701,667| 61-3)| 2,776,473|| 342,590 | 12-3) 105,986) 3-8) 1,838,008) 66-3 yr es 
1927 18} 635,208 19-8) 47,003) 1-5! 667,658; 20-9) 1,845,832) 57-8|| 3,195,701|| 344,998 | 10-8 ,601| 3-1) 2,037,540] 63-7) 72 a ft 
1928 18} 636,209! 19-6) 50,429! 1-5) 686,604| 21-2) 1,876,520) 57-7|| 3,248,762|| 391,272 | 12-0) 100,388) 3-1 2,033,495) 62-6 13560? =. 
1929 19} 645, 1209) 20-4) 45,472) 1-4) 710,016] 22-5] 1,760,806) 55-7|| 3.161,503|| 345,903 | 10-9) 99.114 3-1) 1,995, 496) 63-2) 720,990, 22 
i | ee 
® Includes remittances in transit. 
(3) AUSTRALASIAN BANKS. 
COMMONWEALTH BANK OF AUSTRALIA. 
(ESTABLISHED 1912 By SpeciaL Act oF THE COMMONWEALTH PARLIAMENT.) 
vations. 
Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank's oblig 


Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 
debenture issue, £10,000,000. 





























































- i LIABILITIES ASSBTS. —_— 
48 : iscounts,| <5 | 4 
e .. : a a Cash at : 2 Pixed Py} Discoun " 4 | Buildings 
~ § me | 8) “Bane | & | Ute” & | and Re and | & | Short 5 Invest- | & |Deposita| § jAdvatwe § | and i 
gs s posits. De he of — oy af — ments. <.. - Remit- & |Sundries. 9 
y oe weal ion - 
% E | posta. | £ a, = Notes. | © land Aust. é & | Banks. | | tances. | * a 
{ £ 
| | | led s | £ | & | 8 673,461 
1920 ,a 41,002,909 64. ahvst .982,402128-2'1,937,996)3-0] 2,796,105, 4-3 163,679,412 8,097,306.12-6 21,430,000 33: 17,975,485;28: 21,029,000) 16 14.5485 457 35- 0 33,3960 
1920°|55 27,183,511)31- 8 35,306,956/49- 06,482,851 /9-0) 3,048,324) 4-2)|71,991,422|) 7,030,247) 9-8) 4,160,000) 5-8) 33,614,41046-8) 929, 1- Tieerisss 19: 3 614,986 0 
1922 63)42,091°310148. * 6 38,056,980 45-8, 2,458,854 2-8) 4,001,658) 4-6) 86,608,802 14,192,531) 16-4 aues'ooolaa- 34,875,722/40-2) 929,000) 5° “$19, 058,553,25°7) 6958470 
1922°)65 /21,543,581/37-2 39,494,117/53-2/2,895,295 |3-9| 4,198, 8,790,735 11-9| 9,210,000, 12-4 35,422,824)47°8| 954 3i13'958,397117- g| 901,667") 
1924 | 76) 51,914,902 /40-1/41,071,099,51-7)2,029,877 |2-5| 4,529 9,545,208||15,238,159|19-2| 9,7 22-2158,772,98 48-7| 954,000 1- “715'679.910,17°8 1,332,370)'5 
1928 |61 0)42,513,086 48 6-5 4,696,608 5-3)|87 |23.435/407 26-7 7,600, 38,891,731 44-3} 954,000) 1-1! 14-4 1,286,6281°3 
rt 36-8)43,875,693/51-3/5,202,135 6- ‘tf |15,267,744| 17-9! 16,185, 18. 39,467,602 46-2) | 954, aeg77 379,21 g 1.094876) 
87 | 52,277,338) 36 5/46,479,021/61-016, 11 | 9,919,411/10-9| 4,435,000, 4-9 53,752,160 59-0.2,149,000 2-4 19.677 0°85). y'oa5ssa3) 
sa; . aaseneee + sin ssanals 4 $ 1sasazs 20- 5,796,681 i. 505,529 25° 16 ST EH'S es oe eto 289 31° 1 922.68) 
’ ) » eee eee 5, 6,584 8 . “ . one oo 1, 1, 0 1 
19307\92'42,813,732.81-8} w+» 13,206,555 '6 -1'+6,333,938) 12-1 See! 7548,310 14- al 61998,008' 13-4 22,310.233 42-6! __..- * [i4'a34590.27-6 


® December 31. 


¢ Capita! £4,000,000. 
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ESTABLISHED 1821. 


GUARDIAN 
ASSURANCE COMPANY 


LIMITED. 


Subscribed Capital- - - £2,059,971 
Capital Paid Up - - - £1,024,578 
Total Income - - - ~- £3,180,000 
Total Assets - - - - £12,496,000 


All the principal classes of Insurance Business 


are transacted by the Company. 


HEAD OFFICE : 


68, KING WILLIAM STREET, 
LONDON, E.C.4. 


Law Courts Branch: 21, FLEET STREET, E.C.4, 


Westminster Branch : 28, KING STREET, COVENT 
GARDEN, W.C.2, 
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Receive £1,000 


more than you pay! 


A whole-life Policy for £1,000, with 

profits, at age 30 next Birthday, 

premiums ceasing at age 65, 

will cost annually .. . 25 16 4 

less rebate of Income Tax ee 
| 


at 2/- in the < ... 
Net Cost .. .. «£23 49 








Assuming that the current rate of Bonus 
is maintained, the sum assured will be 
increased by £24 each year—an amount 


in excess of the annual net cost, as 
above | 


Consequently, no matter when a claim 
occurs, a sum of about £1,000 in excess 


of the premium payments will become 
payable. 


Write for particulars suitable to your 
age. 


WESLEYAN & GENERAL 


ASSURANCE SOCIETY 
Chief Offices : : Birmingham 
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SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 





President : 
The Right Hon. LORD STAMFORDHAM, 
P.-C. G.CB., G.C.I.E.» G.C.V.O. 





AN OLD MUTUAL OFFICE 


A GREAT BONUS RECORD 


At the latest Division of Profits on 31st 
December, 1925, the Bonus Additions to 
ordinary participating Policies ranged from 


&2 ° £5 13s. ver snnum 











on the original sums assured. 


Interim Bonus increased from Ist January, 


1929, tc £2 2S.% compound. 


EXCEPTIONALLY LOW RATES FOR 
“NON-PROFIT” ASSURANCES. 








Head Office : 
35, ST. VINCENT PLACE, GLASGOW. 
London Office : 
17, TOKENHOUSE YARD, E.C. 2. 























LIFE ASSURANCE BY 


Monthly Payments 


Can You Save £1 a Month? 
£1 a Month will secure with 


THE STANDARD LIFE 


£549 for a man aged 25 
I i ae eg at 
~ | Sa » 35) death 
and in addition an annually increasing Bonus under the Standard's 
Annual Compound Bonus Plan. At the present rate of Bonus, 
viz >— 42/-"., a Policy for £1,000 becomes 

£1,231 in 10 years 

£1,515 ,, 2 ,, 

£1,865 ., 30 ,, 

Sia. 


Thus a Policy more than doubles itself in 34 years. 


By means of a Bankers Order the premiums are paid automati- 
cally without any trouble to the policy-holder. 


You will find the scheme very simple and attractive. 


Bank Officials can be Agents for no better Company, for they 
can be confident they are recommending to their clients an Office 
whose strength is supreme, whose premiums are moderate, and 
whose bonus prospects are second to none. 


The Standard has special schemes offering particular advantages 
to the Staffs of Banks. 


Write to-day for Explanatory Leaflet “A. J. 20" 


The STAN DARD LIF 


SSURANCE COMPAN 


LONDON eertaBLienaD 
46 QUEEN VICTORIA ST. ec 1825 
§SaPALL MALL sw: 










OVBLIN 
59 DAWSON STREZT. 


ist 





OPFKE- S GEORCE 
EDINBURGH 


: 2 
a 
rs 

’ a: 
qi 


ade 


28 Prone THE ECONOMIST. 


= 


(October 11, 1930. 











GREGG PUBLICATIONS 


For Commercial and Professional 
Students. 





PRINCIPLES OF BANKING 
A Book for the Practical Bankman and the Student of 
Banking. 
By S. EVELYN THOMAS, B.Com.(Lond). 


Provides an inexpensive, clear and up-to-date book of reference unburdened 
by abstruse intricacies and inessential details, Covers syllabuses in the 
Practice and Law of Banking of the Part I examination of the English 
Institute of Bankers, and the Preliminary examination of the Irish Institute 
of Bankers. 8s, 6d. net. 


BANKING AND EXCHANGE 


By S. EVELYN THOMAS, B.Com.(Lond.). 
Specially prepared to assist those who, though neither bankers nor exchange 
dealers, would find a general knowledge of the principles of Banking and 
Foreign exchange invaluable. ; 
Clearly and simply written by a triple prizeman of the Institute of Bankers 
and author of books widely recommended by examining bodies. Covers 
Syllabuses of the I.C.A., C.LS., LS.A., C.A.A., R.S.A, and London Chamber 
of Commerce. Ils. 6d, net. 

BANKER AND CUSTOMER 

By S. EVELYN THOMAS, B.Com.(Lond.). 

Invaluable to the practical bankman as well as to the students preparing 
for banking examinations. 733+xVi pages, bound in cloth, 12s, 6d. net. 
ELEMENTS OF ECONOMICS 
By S. EVELYN THOMAS, B.Com.(Lond.). 


Deals comprehensively and in a clear and interesting manner with the 
whole field of economic theory. Covers examinations of the C.LS., Bankers 
Inst., C.A., etc. 683+ viii pages, boundin cloth. 10s, 6d, net. 


Obtainable from all Booksellers and 


The Gregg Publishing Company, Ltd. 
36-38, Kingsway, London, W.C.2. 


GREGG- 
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PHILIP SNOWDEN: 
Financial Policy. 
By A. ANDREADES, C.B.E., Professor of Pub! 


in the University of Athens. i¢ Finance 


THE EARLY HISTORY 0 
IN ENGLAND. F BANKING 


By R. D. RICHARDS, Ph.D. 


The Man and His 


15s. 
THE CURRENCIES OF CHINA: An In- 


vestigation of Silver and Gold Transactions 


affecting China, together with a Section 
on Copper. 


ty ny rg Sr eT oe tal Ved Ve 


By EDUARD KANN. Second Edition, revised. Roval &y 
600 pp. Map and Nine Hlnctritions. = Cth, 30s 


: 

if | 
THE ECONOMIC POLICY OF SOVIET 

§ ; 
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RUSSIA. 
By Professor PAUL HAENSEL, D.LL. 9s. 


General Survey, origins of Bolshevist Rule and the Intro- 
duction of the “ N.E.P.”—Present Situation in Soviet Russia 
—Agriculture in Soviet Russia and the Economic Position of 
the Peasantry—Soviet Russian Industry—The Economic 
Position of the Working Class in Soviet Russia—The 
Internal State Trade in Soviet Russia—The Soviet Russian 
Monopoly of Foreign Trade—Transportation in Soviet 
Russia— Public Finance, Currency and the 
Economic Difficulties. 
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Recent 


(In the Press.) 
THE AUSTRALIAN BANKING AND 
CREDIT SYSTEM. 


By A. L. GORDON MACKAY, Lecturer in Economics at 
the University of Adelaide, South Australia. 12s. 6d. 
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P. S. KING & SON, LTD., 
14 Great Smith Street, Westminster. 
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BOOKS ON FINANCE 
By HARTLEY WITHERS 


Formerly Editor of The Economist. 


‘‘Numerous instances of the Wisdom of Withers, 
culled from a ripe experience and put into a literary 
shape by a trenchant and occasionally caustic pen.”’ 
—Financial News. 


THE MEANING OF MONEY. “A notable book. 
No modern book has had or deserved a wider circulation, 
or exercised a greater influence upon monetary opinion.”’ 
—Times, 5th revised Edition. 6s. net. 


MONEY CHANGING. 7th Impression, 6s. net. 
STOCKS AND SHARES. roth Impression. 6s. net. 
WAR TIME FINANCIAL PROBLEMS. 

2nd Impression. 6s. net. 
BUSINESS OF FINANCE. 4th Imp. 6s. net. 
INTERNATIONAL FINANCE, 3rd Imp. 6s. net. 
WAR & LOMBARD STREET. sth Imp. 6s. net. 
POVERTY & WASTE. 3rd.Impression. 6s. net. 


OUR MONEY AND THE STATE. 
3rd Impression. 5s. net. 
LOMBARD STREET. A description of the Money 


Market. By WALTER BaGEnor. Edited by Hartley 
Withers. 2oth Edition. 6s. net. 





THE COUNTRY BANKER: HIS CLIENTS, 
CARE AND WORK. By GeorGe Kar. 6th Edition 
(zoth Imp.). Revised by F. E. SrrELE. 7s. 6d. net. 


THE SYSTEM OF§NATIONAL FINANCE, By 
E. Hitton YounG, P.C. 2nd Edition by E. Hirton 
Youn and N. E. Youna. 10s. 6d. net. 


JOHN MURRAY: LONDON 
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DIA DE LA RAZA! 


Under this name—the Feast of the Latin Race—is 
oe te 12th of October each year 
throughout South and Central America, the historic 
voyage of discovery by Columbus in 1492. 


@ Since then, the development of the vast resources 
of the New World has been phenomenal. 
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AUSTRALIAN BANK OF COMMERCE, LIMITED. 


In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 
In 1917 purchased City Bank of Sydney. 






















































































































































































Net ’ To Reserve, Carried 
pa CAPTTAL- Market I + ——— ws ont ea 
Subscribed. Paid-ap. Callable. Reserved. Value. \ 118,390 5 50,000 28,813 

‘ £ £ £ | 139,578 et 60,000 30,391 
e 137,195 7 50,000 33,587 
2,208,000 2,208,000 Ni. Nil. 1,932,000 140,678 1 ,000 40,265 
143,253 7 50,000 49,518 
Peg Share. Per Share. Per Share. Per Share. Per Share. } pong 7k 60,124 54,560 
: } 943 8 60,000 55,303 
0 £1 Mil. Ni. £j aan 8 88,880 — 
‘ 5 40,000 26, 
Reserve fund, £1,111.880. 218.545 8 40,000 28.670 
180.693 7 25.000 29.803 
P LIABILITIRS. if \} ASSBTs. 
aE: — | tot |) ome || Be [| | 
2 dé ? ; , || DLiabili- |) wobe. Dl mm | ’ 
= | Capital Un- laneous | 5 | De ~ i Notesin/| «| ablein | w | ak Boss 
3 © | and & | divided 8g Credits, | = = | $i pane | Hand, | 3 | London | 3 | = (Discounts,| @ Buildings 3 
= z b | Oo is oe wa te i & | Invest- | § | Loans, | § i 
7 Reserves. s Profits. : am, 5 a ly } | Reakers | x. Pa | monte. > | and . oa 4 
i 5 _ - ° fon} counts.) = \ andat | 4 /| tances | & | & ‘Advances.| ¢ "| ae 
» iz i} Short | we 4 | | 
! Call, | | Transit.| | 
| a Sie <7 Sik pony — 
1920 135 2,815,657 | 23-3 64,813}? 0 oh 065,051 8:8) s.100, sas|cr- al! 12, oon, ost 1, : | | : | : ~ | | 7 
| ’ “oa | &: . 933,975 16-0 1,339,353) 11-1} 506,827] 4-2) 7,755,747164-4| 514,145) 4-3 
1921 | 139 2,822, 683 22: 0 72,391; 0-6 1,357,941 10- 6| 8,560,114 | 66-8 || 12,813,129 | 2,218,598, 17-3 1,130,593, 8-8| 407,002} 3-2| 8,563,021 66:9, 493,915| 3-8 
1922 141 |2,820, east 1+2 75,587, 0-6 970,589 | 7°3)| 9,403, 111, 70: 9) 13,269,794 || | 3. 190,278 | 16-5 1,814,867! 13-7) 431,455! 3-2) 8,368,030 163-1) 465,164) 3:5 
1933 144 \2, 817,625 |19-8 82,265 } 0-6} 991,595! 7-0/10,257,269| 72- 6 | 14,148,754 || 2,200,029 | 15-6 1,736,631 12-2 | 401,952! 2-8) 9,556,721 (66-2| 453,421) 3-2 
1924 143 Hy »815,116 [19-4 91,518 0-6 1,250,361 | 8-6 | 10,342,440 | 71-4) 14,499,435 || 2,562,952 17-7. 1,776,282 12-2) 355,392! 2-4) 9,366,298 |64-7 438,511; 3-0 
1925 142 [3,894,079 j18- 3; 128,160 0-8 |1,149,263 | 7-5 |11,294,435 | 73- 4)| 15,395,937 || 2,939,043 | 19-1 2,348,785 15-3} 535,773) 3-5) 9,138,345 /59-3| 433,991) 2-8 
1926 | 146 12,830,963 | 16-8| 128,903 0-8 1,366,196 | 8-1) 12,463, 529 | 74-3 )\ 16,789. 591 || 2,855,787 | 17-0! 2,643,428 15-7| 487,634} 2-9 101348'008 (61.7 | 453,738 | 2-7 
1937 | 151 3,194,240 |17- 4] 110,890 0-6 1,859,653 |10-1 13,201, 514| 71-9 18 »366,297 |! 3,089,903 16-8 3,096,712 16-9! 351,318} 1-9/11,463,057|62-4| 365,307) 2-0 
1928 ey 5,254,880 17°4| 115,085 0-6 (1,234,553; 6-6/14,018, 935 75-4 | 18,623,453 | 3,862,516 20-7) 2,259,246 12-1) 730,211) 3-9 11'406.260 61-3) 365,220; 2:6 
1929 294,880 {16-5} 116,990 0-6 |1,854,760 | 9-3 /14,714, 138} 73°6 || 19,980,768 || 3,399, 445 | 17-0 | 2,375,570 | 11-9} 881,105 4-4 12,913,154 64-6 | 411,496; 2-1 
1950 154 ‘3,319,880 18-7} 107,083’ 0-6! 985,267' 5-5 13,353, 280 | 75+2 | 17,765.510 |) 2.434.607 | 13-7 / 1.382.558! 7-8) 749.183! 4-2 /12'795.307'72-0! 403.855! 2-3 
BANK OF ADELAIDE. 
INCORPORATED DECEMBER 5, 1865. 
Net To Reserve, Carried 
™ Profit. Dividend. &e. Forward. 
” CAPITAL ~ £ x% £ £ 
Subecribed. P. ’ : 87,694 10 35,000 16,571 
Mbap Gm mameves. 88,108 10 20,000 22,179 
3 £ &£ & 92,633 10 30,000 * a 
94,889 10 20,000 29,7 
1,250,000 1,250,000 Nil. 1,250,000 | 115,823 10 30/000 28.024 
| 117,216 10 30,000 31.708 
> aaa | 104,734 10 20,000 24,97 
Per Share. Per Share. Per Share. Per Share. 104,645 10 pit 39,827 
£5 £5 Nil. £5 128,637 10 20,000 Y 
145.411 10 15,000 38,875 
ia ae : - 138107 i FT —i*d2S HG —=—e 49,482 
a | LIABILITIES. ASSETS. 
Year Hi ’ t 4 eS sae ey hee ee Total || —Gash ~ | Money | ie oe 
ended |) Capital | 2 un | 2] fii i eee 2s Liabili- |} ‘and | 2 | at Short | 4 | | # | BilsRe| 4] oi I¢ 
Mar.25)E£) and | & | gividea | Oo | N | & | raneous | 2 | and | & || Mes Or | Notes in| © | Call and | & | Invest- | 3 | ceivable| 3 & 
we c ivided | DO | Netes. | © | Credits,| © | Current) O Assets. ~ a ;O | Y | |e and 
ta p.. s | Profits. | § 1% | Rebate,| & | ac | 8 i op ~ | Remit- . | ments. | & | a | | Furnt- | 3 
rves. "(2 = et ie | andat | & | tancesin}| © | | £ |Advances.) & 

_4 a | | &e. | | counts. | | il Bankers. | | ‘Transit. | | | | | om 7 
a g ' £ £ | f £ _ Sie } . fF @ i in aoe ‘ a ee ea a 2 
1895 .. 19 | 546,000/21-6 32,289|1-3 92,844 3- 1| 199,593) 7-9 1,654,893 65-5)| 2,525,619 383,26715-2, 379,46915-0' 299,14611-8) 1,400,846'55-5) 62,891,2°5 
1900 .. 33 | 565,000)18-3} 40,401/1-3} 127,222/4-1, 175,921) 5-7'2,185,435'70-6|| 3,093,979); 610,15619-8 717,58123-1} 307,279| 9-9! 1,401,689/45-3| 57,2741-°9 
1905 .. | 44} 635,000|18-5) 49,953)1-4| 129,968|3-8| 291,399, 8-5)2,334,238 67-8}| 3,440,558 445,598. 12-9 789,763.23-0| 432,76812-6| 1,700,946)49-4) 71,485 2-1 
1910 .. | 84 | 725,000)12-2) 61,838)1-1) 225,893'4-0, 808,067) 3-6 4,114,849.69-1) 5,935,647) 781,584.13-2 1,729,246 29- 1} 522,047) 8-8 2,817,42947-5| 85,341/1-4 
1920 | 90 i, 070,000/13-6| 76,571/1-0} 7,519/0-1! 293,106, 3-8 6,380,056 81-5) 7,827,252)| 1,114,527,14-2, 588,446) 7-5) 2,079,105 26-6, 3,887,421,49-7| 157,753,2-@ 
1921 - | 95 1,225, 000/15-0) 73,429.0-9 7,306/0-1; 866,054, 0-6 5,984,597 73-4) 8,156,386 1,460,18218-0 686,401! 8- 4) 1,126,981/13-8) 4,720,253 51-8 162,569|2°@ 
1922 .. | 94 |1,245,000/15-1} 83,562/1-0} 7,21610-1, 350,932 4-2,6,545,112.79-6)| 8,231,822 | 1,543,65318-8) 650,817) 7-6) 1,912,65923-2 3,991,579/48-5| 153,114)1-9 
1923... | 98 11, 575,000|19- 8; 85,951/1-1 7,104|0-1) 447,238 5-6 5,853,069 73-4|| 7,968,362) 1,525,81719-2, 978,42012-2) 715,909) 9-0) 4,478,926 56-2) 269,290\3°4 
1924 .. 103 |1,595,000/19-3! 101,774/1-2) 7,073'0-1) 413,402, 5-06,143,317 74-4) 8,260,566) 1,627,27719-7 978,298 11-8 709,794) 8-6) 4,686,169.56-8, 259,028)3-1 
1925 .. 104 | |1,625,000/19- 1| 101,491 1-2) 6,887/0-1| 463,308) 5°4.6,317,889 74°2'! 8,514,575); 1,715,658 20-2) 1,267,153/14°9) 822,492] 9-7) 4,436,196 52-0) 273,0763°2 
1926 .. j113 i 655,000/19-0) 88,724'1- -0 6,826\0-1) 489,694 5-6/6,453,083'74-3) 8,695,527) 1,457,7735,16-7) 1,694,158)19- 5) 659,960) 7°4 4,623,226 53-2) 278,210|3-2 
1927 .. 6 i, 850,000:20-7| 85,869)1- 0, 6,815.0-1) 520,194) 5-8 6,463,478 72-4!) 8,926,356); 1,494,625.16-7) 993,552:11- 1| 838,388) 9-4) 5,256,81959-0! 342,992)3-8 
1928 .. 1116 2,200,000/24- 1) 115,9641-3)  6,7550-1) 727,957, 7-96,084,129 66-6) 9,134,807) 1,516,846:16-6, 897,991| 9-8! 716,710) 7-8! 5,655, "750\62°0} 347,51013-8 
1929 .. 126 '2,220,000 24-2) 116,375.1-3| 6,713.0-1! 633,075' 7-06,177.59267°5, 9,183,755 1,091,384'11-9| 948,63510-4, 817,194) 8-9) 5,949,107 65:0) 347,435|3°8 
1930 .. 131 2,235,000 24-8! 114.482 1-3! 6,6700-1) 535,005 6-06,105,440 67-8! 8,996,597 1.135.59012-6 632.061) 7-0! 649.934 7-2) 6,230.987'69-2) 348, 025/4-0 

BANK OF AUSTRALASIA. 
INCORPORATED 1835. 
| Year Net Te Reserve, Carried 
Ended Profit Dividend &e. Forward. 
PSteRey ee te — 573,052 13° 100,000 145, 874 
Subscribed. Paid-up. Callabie. Reserved. Value. 588.389 13° 125,000 121,763 
£ £ £ £ £ 620,106 13° 100,000 131,008 
s 
4,500,000 4,500,000 Nil. 4,500,000 10,237,500 pmo i 100/000 130332 
632,555 13° 110,000 132,887 
* ,000 . 
Per Share. Per Share. Per Share. Per Share. Per Share. oiaas + 40,000 139,567 
£5 £5 Nil. £5 £11? 675,192 14° 80,000 139,760 
'677.185 14* 25,000 161,943 
- s Tax free a re a 
| — 
~ LIABILITIES. ASSETS 
_ 
Year |e —|| Total a > 7 eel: Os ae 
ci : : ; ‘ s Ys P st ry a | 
ended 3 =| Capital 2 Us | 3 | 3 | Bills | < | Deposits 2 || a — lg > Cail ae | € | ptscounte! F 3 
April. | 5 | and | § ided | © lw 1 & | Pay- | & | and & || Assets. || Hand | S| and & | Invest-| © and ro) Pre- 8 
[45) Re | 2 | divided | © | Notes. | © | able, | | Current | © ; t ~ | Short | 5 | ME8%- | & advances] 5 | ™™** | 
& | Profits.| § o &c S | accounts, £ || and at | & ort | 3 } © | » 2 
| serves. | c. | | ro¥ ~ Tet “| Ba | || Bank. | & | Notice. | & hea Pa | ~ 
oan Fre 8 ss : eo oa ee ee Ae 
i & | = 7 & | £ £ | £ £ a. £ &£ l 
1895... { 14 2,400,000 13-6 50,495! 0 3) 443,004) 2-5 2,129,975 12-0 12,699,709\71-6 17,723,183, 3,053, 088 17-2 L972, 000/11-1) 520,095) 2-9 11,737,763/66-3 440,237|2-6 
1900 .. | 150 2,475,000/12-4| 84,575) 0-4) 530,761) 2:6 2,822,374 14-1 14,109,277,70- 5) 20,020,987, |3,063,263,15-3:1,885,000! 9-4, 823,677) 4-1.13,822,940.69: 1) 426,107\2-1 
1910 .. 84/ 3,360,000) 14- 143,194; 0-6) 514,008) 2-2!2,589,632!10-9 17,000,503 72-1) .23,607,337)'5, 848,994 ' 16-2 3,025,000 12-8 rr} 063; 6-6 15,021,437163-8| 150,843/0-6 
1920° 204/6,575,000)16-4) 373,374) 0-9} 571,205 1-4/5,260,303) 13-2) 27,018,082)68 - 1)'39,797,964 '7,344,210 18-4 220,000; 0-6/1,847,087) 4-6 30,355,708)76- 3| 28,959'0-1 
1921¢ 204}7,425,000)19-6) 381,763, 1- 387,417) 1-0!4,116,504 10-9 25,603,631/67-5 |37,914,3515 6,969,413 18-4)1,718,000 4-5'1,760,569 4-7\/27,458,504'72-4 7,829) ... 
1922° | 204/7,525,000120-0| 381,869) 1-0| 344,085) 0-9)3,668,379) 9-7/25,661,481/68-4 |37,580,814 6,456,892 17-11,821,000, 4-8)2,439,178) ¢- 5 26,845,688:71-6| 18,056) ... 
1923° | 20917,625,00019-3, 380,428, 1-01 423,685) 1-1)3,698,474| 9-4)27,352,162.69-2 39,479,749, 6,392,978 16-2, 100,000) 0-2 2,874,605, 7-2 50,081,860'76- 3} 30,306/0-1 
1924® | 21017,700,000/19-3} 390.332} 1-0; 386,257| 1-0)3,396,147| 8-5 28,010,187/70-2 39,882,923 5,533,93613-9) 905,000) 2-3)3,694,607) 9-3'29,702,02974-4) 47,351/0-1 
1925° | 211/7,760,000\18- 392.887! 1-9 437.626, 1-1)3,694,129| 9-0\28,708,674,70-0, 40,993,316, 6,377,440 15-5, 65,000, O 2:4,738,286 11-6.29,753,284)72- 5) 79,306/0-2 
1926 | 217/7:810,000118-4| 435.508) 1-0| 438,849] 1-0/4,430,226 10-4,29,394,047/69- 2 |42,508,630 6,562,348,15-4) 165,000) 0-4)3,768,578| 8 8-9)31,940, ,424/75- 1} 72,280/0-8 
1927® | 224!7,850,000|17-6, 419,568 1-0 427,542) 1-0:4,418,994) 9-9.31,478,756|70-5.\44,594,860, 6,645,234 14-9, 110,000) 0-2'3,664,449| 8-2)34,045,385/76-4 129,792/0-3 
1928° 237) 8,950,000118 454,760) 1-0) 428, 622) 1-0/3,909,217) 8-2/33.876,329/71-0 47,618,928, 7,385, 811 15-5} 120,000 0-3)5,082,083 10-7/34,871, 858173-2) 159, 176\0-3 
1929° | 23818.975,000/18-2) 476.943 0-91 434,328! 0-9 5,022,528 10-2 34,414,798 69-8 49,323,597 7,182,967 14-5! 50,000! 0-15,681,894) 7-5 38,130,363.77-3)_ 278 373.0: 6 
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| October T1, 1930. 


BANK OF NEW SOUTH WALES. 
ESTABLISHED 1817, aND INCORPORATED IN 1850, 


1927.—Absorbed Western Australian Bank. 






















































































































































Year Net T 
Ended we o Reserve, Carried 
- CAPITAL . Market March 31. - “ . "rs. - Forwar 
Subscribed. Paid-up. Callable. Reserved. ' ~~ feemmemmanan 606,644 10 : 
- a . , we 1821 errors 782,565 124 160,000 126.08 
7,500,000 7,500,000 Nil. 7,500,000 11,812,500 1923 tr hoa 10 200.000 160,183 
anmenne 851,514 10 250,000 esis 
EE detinasns 388,213 10 100,000 4 
Per Share, phcmnmend 979,383 12 250,000 Path 
Per Share, Per Share. Per Share Per Share Sept. 30, 1930. a 1,099,559 12 350.000 13a. 786 
20 5  ceectcachaina 1,226,247 12 30,315 
: £20 Nil. £20 £314 Sl ccediieimass 1,184,943 12 pony Hp 
 iieeccrcionns "994,825 , 68.654 
* Half-year to September 30th . t weed — 
Pp’ ° t Year to September 30th. 
LIABILITIES, ASSETS. 
nese Total a 
ear |b = : : Out- ou ort Poomlecs 
ended 3 © S vey — standing = Deposit vey Liabili- Cash pe Call ye} 
Mar31|& ¢| Capital | & | Un- |§ $ § || ties or in and Rills| 3 ¢ s| & Is ¢ 
BE and | © | dividea| S| Notes. |© | Credits, g ott, |S |] Amets. || tana, | & |Receivattel & | Invest. | & |Phcounts) ¢ Sat § 
Reserves. cs Profits.) 5 Sip s Notes, | & | and Re | & | ™&P% | wo [advan & ti 
é & | Payable, | & | Accounts.) & an 12 lames 2 B [Advances 5 | Come | 5 
in . ceptanc 's) 7 
1895 | 186] 2,995, 95,372112-0 112,016/0-5 165,318 31 3,791 375115-2117,274,460/69-2\|24 956,541 sos12s7iee- * gos.254) 3-2117,35 331,57569-5) 818 
1900 | 196] 3,246,405\11-4/ 126,249/0-4) 916,176|3-2| 2,948,996|10- 3/21,272,199]74-7||28,510,025|| 6,776,801/23-7| 734,024] 2-611,639,001| 5-7/18.518.758 65-1! asses. 
1910 | 279 10-3] 229,642/0-6/1,149,153/2-8) 5,026,030/12- 3|30,348,580!74-0|140,953,405|| 9,152,848|22-4| 2,370,000! 5-8/2,791,600| 6-8.25.237,199161 6 1,401,758 3-4 
1920 | 351} 7,965,700)10-6) 344,589/0-5) 715,668/0-9)17,101,22622 -6|49,417,059\65-4||75,544,242||17,176,307|22-7) 7,677,525|10-2)13134614|17 -4|32,001,495)42- 15,554,30]17°1 
1921 | 358 uc onnsene- 762,588|1-0)14,482,905|19-2/51,692,457|68-2||75,692,437||15,416,200|20-5| 7,529,967| 9-0/9,107,968|12-0)40,470,115,55-4 3,170,2394-2 
1922 | 360 11-9] 385,133)0°5) 625,358/0-9}11,389,711)15-9}50,763,553)70-8||71,661,755| |15,199,632/21-1) 7,690,959]10- 7|7,906,904|11 -0138,042,891 53-312,821,369 3-9 
1933 | 363 *2) 436,067/0-6) §96,721!0- 8|12,566,321/15 -8|55,969,437|70-6|| 79,220,426} | 13,293,373|16-7|10,517,232|13-2)11873673|15-0/40,271,204)51 -01 3,264,944 4:1 
1924, | 366 *1/ 463,159}0-6| 695,702|0-9/12,106,741)15-5!55,043,478)70- 3||78,209,080||13,981,507|17-9| 9,681,$88)12-4|9,535,558/12-2/41,801,806 53-4'3,208,821 41 
19248 | 370 13-6) 401,372)0-5) 481,090/0- 7/10,719,846|14-5|52,396,570|70-7||74,048,578||14,937,477|20-2) 4,967,863) 6-7|7,945,012|10-7/43,208, 816, 8: 4/2,989,4104-0 
19258 | 376 -7| 680,755|0-9 535,020)0° -7/11,533,532|14-4'57,070,096|71-3)|80,009,403||16,460,307/20-6| 6,983,803, 8-7|10528835|13-2,42,676, "111)55- - 313,360,3474-2 
19268 | 4s] “6) 780,315/0-9) 592,036 /0-7|11,835,286/1¢- 4/58,587,508|71 -4||82,195,145||14,410,832|17-5| 5,566,675| 6-8 10204235|12-4|48,017,148 58. 4 5.996,2554-0 
iezs° 614/12, +e es * ree “4 wear or ii llersiessalre. : ieee ayy 17-3] 6,835,591) 7-8|8,169,796| 9-3/53,408,839|60- 8|4,180,612/¢-8 
“8! 793,654)0- 82,585||15.943,061/17-9) 5,368,802] 6-0112401670 13-9 51,355,368 57-8 3.915,9844-4 
1929* | 589 -8!600,97810-7! 584,091 0-6120,165,176'11 -2 66,056,052 72-71/90,806.2971|11.960.512 13-2) 6:759.890 7-4'8,327.204 9-2'59,427.960 65-4 4.330.751 4-8 





® September 30th 


BANK OF NEW ZEALAND. 


INCORPORATED WITH LIMITED LIABILITY IN NEW ZEALAND IN 1861. 























































































































Year To Reserve Carried 
Ended Net Profit. — & > a we 
r CAPITAL = March 31] £ 20 
Subscribed. Paid- Callable. Reserved. Se 469,045 17 200,000 146,5 
Ordinary Shares ..... £3,750, 000 £5,750,000 Nil. hs _ ae 827,255 1 200,000 361,276 
Per Share .............. Nil. Nil. nae 682,043 1 200,000 pny 
Preference Shares’... €1,875,000 1,876,000 Nil. Nil. 3983 wcscecsecnsoee 553,639 1 150,000 poo 
Guaranteed Stock... £529,988 £529,988 Nil. Nu. 1924 ...-..ccerceeee 735,832 1 163,969 3299 
Long Term M 1925 wcccccceeeeeee 819,285 1 gen 
Shares ... 4... 703,125 £703,125 Nil. Nil. ons seeteeeeeenans . ee 3 " 147,689 —_ 
i cccaieipand 915,389 134° 158,336 pray 
Bept. 30, 1930. SEED wsseeneooneonse 1,124,959 133° 5, 59 
nee a sila - ——_pemnnecami 948,534 134° 125,000 623,157 
* Bonus 1 per cent. 
; LIABILITIES. | ASSBTS. 
32 Total - ; ¥ 
oy «3 || Liabili- ; 5 : S ings) @ 
. “ Capital 8 Un & & Bills & oe 8 ties or omy 2 padeog 5 Invest- & Dissounts s ow 
94 | 5| ond pe divided Notes Payable, —_ Assets. 6 ts and a oman) 
- serves. 3 Profits. | 5 &e. t s and at * and in * ments. . Advances. & Sundries. s 
- i & , Accounts.) © Bank. | £ | Transit./ ¢ Pa os \™ 
; , & 
e £ e € £ é . wt enoles-3 4 
1895 (126 5,104, ree}36- 4 384)... 468,195) 3-8 1,486,891/12-1 1,222,202 58- 7\12,282,417 1,394,194111- danas +2) 2,730,213)22- 3 pce 2: | on 
1900 |123) 2,942,995|22-3) 60,000/0-4| 722,770] 5-5| 884,751] 6-7| 8,587,860)65-1)/13,188,374)|1,407,526|10-7/1,791,338 15-6) | 5,052,921)58- 3,961, O33 1-4 95979018 
1910 |155} 2,650,000 15-5 270,384/1-4) 919,329) 4-7/1,146,918| 5-8 16,687,680,7¢: 6||19,674,311'|3,258,074|16-6|3,661,019)18-6) ©5,036,389,25-6, 7,559, oa). 8 se 1080-7 
1920 |213| 5,317,442,10-1| 460,270/0-9)5,765,337/10-9|3,708,305| 7-0 37,661,611/71-1)/52,912,965 8,772,286|16-6| 661,231| 1-3|¢23,686,491/44- 919, pony 1-3) 337.4690 
1921 (211) 5,705,989)11-5) 726,901)1 5/4,741,492| 9-5/4,116,574| 8-3)34,475,655169-2|/49,766,611|\6,685,738|13-4|2,209,534| 4-4|°10,027,242 20-2)30,206-638¢ 57-3, 296,4730°T 
1922 |210) 5,855,989)13-5) 790,194/1-8/4,294,230) 9-9|3,713,175| 8-6/28,676,603)66-2) 43,330,191) /7,722,878!17 -8|2,869,861) 6-6 ©7,657,420)17: 6 24,785, 317145-6) §41,117)°3 
1923 |213| 6,005,989|13-3| 759,457|1-7/4,564,695|10-1|3,972,048| 8-81 30,003,927|66-1||45,306,116)| 8,627,968|19-0|4,847,930| 10-7|°10,624,884 23-5120, 66h 5-41 716,179.16 
1924 |217| 7,284,442) 15-5 1,265,367|2-7/4,072,102| 8-7|3,732,130| 8-0,30,501,720\65- 1| 46,855,761) 7,400,509|15- 8|5,695,081)12-1/11,815,292)25-2 21,22 7130.46°3| 710,8951°6 
1925 |222) 7,909,454) 16 -6|1,042,466|2-2/4,168,844| 8-8 14,357,685) 9- 2! 30,079,283)63-2 |47,557,730||7,254,369|15° 3|5,350,731|11- 3/¢12,163,007 25-6,22,078,720 45-51 618,1061°3 
1926 |229| 9,156,299/18-4)1,183,877|2-4/4,444,393) 8-9/3,855,792| 7-8 31,121,288,62- - ign. 765.608 7,471,296|15-1/5,116,131|10-3|913,695,421 te ey 52-0/1,038,446.3°2 
1927 |230| 9,354,186|19-1/1,214,803|2-5)5,765,593| 7-7/4,861,933| 9-9/29,664,025/60 - 8| 48,860,540)|7,696,282/15-7|3,684,810) 7-5/¢11,101,409 22-7 25,538 O17 48-3 1'239,3072°6 
1928 |239) 9, 797,023)19-6)1,149,162)2-3|3,797,080| 7-6/4,797,252| 9-6)30,339,033/60- -9) 49,879,550)|7,850,823)15-7/2,885,327| 5-8|°13,812,076)27 7/24, 9263/44-6 1.487,1032°? 
1929 |240/10,008,114/18-3)1,344,284|2-5/4,290,793| 7-9/4,979,067| 9- 1/33, 939,651 /62- 2) 54,561,909||7,470,062|13-7|3,362,051| 6-2/°17,893,430)32° fae-ste. aoe ts 01,872,1605°4 
1930 |244110385664 (19-0 1,199,849|2-213,754.948| 6-8 5,536,497 10 -1133,897,609 61-9 54,774,567! 6,977,261/12 -7/2.527.685| 4-6|°12.856.472/23 5,50 
® Includes money at call, + Including £102,550 long term mortgage debentures. 
COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1856. 
1918.—National Bank of Tasmania purchased, March 1, 1918. 
Carried 
Net re) To Heserve, s 
Ended Profit. Dividend. de. ow 
r CAPITAL . June 30. £ - 115,000 16,258 
Subscribed. Paid-up. Callie. Rewerved, | 2) ci. Bairna 15 145,000 048 
Ordinary Shares £2,000,000 £1,923,400 £76,600 wil. 1923 on . — * 35,066 “are 
one . 64, 
Per Share ........ 10s. 2s. 6d. to 10s, ue Nil. 1924 .... 264,542 15 101,948 62,570 
1925 .... 305,536 15 116,124 66.141 
1926 .... 317,707 = Buen 81,760 
Preference Shares £2,117,350 £2,117,350 Nil. Ni. 1937 wae 341,711 . 75.662 90,486 
=~ 355,020 94,1 
Per Share ws... £10 £10 Ni. Nil. 1929 *..... 391,624 15 nr 95,549 
— eomecanss 389,841 15 2,851 
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PITMAN’S BOOKS 
THESE FOUR NEW VOLUMES ARE AT- 
TRACTING CONSIDERABLE NOTICE IN 
BANKING AND FINANCIAL CIRCLES. 





THE THEORY AND PRINCIPLES OF 


CENTRAL BANKING 


By WiiuraM A. SHaw, Litt. D. A book which should 
be carefully read and studied by all who are interested 
in this controversial subject. Dr. Shaw’s views are 
stimulating and informative. 266 pp. 12s. 6d. net. 


FOREIGN BANKING 
SYSTEMS 


Edited by H. P. Wiis and B. H. BEckKHaRT. 
Detailed descriptions, by individual native authorities, 
on the banking systems of the principal countries of 
the world. 1,300 pp. 21S. net. 


THE BANKER’S PLACE 
IN COMMERCE 


By WrizraM F. SPALDING, Fellow, Inst. of Bankers. 
A collection of this well-known authority’s series of 
contributions to the Times Trade & Engineering Supple- 
ment, showing the exact relation between banking and 
trade. 76 pp. 3s. 6d. net. 


BANKING FOR 
ADVANCED STUDENTS 


By Percy G. H. Wooprurr, Cert.A.I.B. A well 
recommended new textbook for candidates preparing 
for Part II examination of the Institute of Bankers in 
The Practice & Law of Banking. 248 pp. 7s. 6d. net. 








Of a Bookseller, or 


SIR ISAAC PITMAN & SONS, Ltd., Parker St., Kingsway, W.C.2. 

















7 HEAD OFFICE: 


SPRING GARDENS, MANCHESTER. 
LONDON OFFICES : 


75, CORNHILL, E.C.3. 
46, OLD BOND STREET, W.1. 


FOREIGN DEPT. : 


76, Cornhill, London, E.C.3. 
13, Spring Gardens, Manchester. 
2, Castle Street, Liverpool. 


TRUSTEE DEPT. : 


13, Spring Gardens, Manchester. 
46, Old Bond Street, London, W.1. 


| DISTRICT BANK 


Bi LIMITED 
390 BRANCHES. 











AGENTS EVERYWHERE. 
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MACMILLAN 


A TREATISE ON MONEY By J. M. KEYNES, 


author of ‘‘A Tract on Monetary Reform,’’ ‘ The 
Econom Consequences of the Peace,’’ etc. 2 vols. 
15s. net each. {Nov. 


Vol. I. The Pure Theory of Money. Vol, II. The Applied Theory 
of Money. 


THE ECONOMIC WAR By the Hon. GEORGE 


1) On Py - art ie - : * os ¥ "8 
I EEL, author of “The Financial Crisis of France, 
The Economic Impact of America,’’ etc. 1os, 6d. net 


THE DUAL SYSTEM OF STABILISATION 


By J. TAYL¢ JR PEDDIE, author of ‘‘ The Flaw in 
the Economic System,’’ and ‘ The  Invariable 
Standard and Measure of Value.” 8s. 6d. net. 


The Datly Telegraph: “‘ Mr. Peddie’s book deserves attention, for it 
embodies a number of stimulating suggestions.” 


JOINT STOCK BANKING IN GERMANY 


A Study of the German Credit Banks before and 
after the War. By P. BARRETT WHALE, 
B.Sc. (Econ.). 16s. net. 


Morning Post :\‘‘ Mr. Whale’s treatment of the subject is thorough, 
comprehensive and well documented, and the historical developments 
are carefully traced which have led up to the position as it is to-day. 
His method is detached and analytical, and his judgments are con- 
Spicuous by their fairness and moderation.” 


THE BANK FOR’ INTERNATIONAL 


SETTLEMENTS By PAUL EINZIG, DSc., 


Pol. and Econ. (Paris), author of “‘ International Gold 
Movements,” etc. Second Edition. 10s. 6d. net. 


Contains a new chapter and also the full collection of the official 
documents connected with the establishment of the Bank. 


INTRODUCTION TO THE MONEY AND 





BANKING SYSTEM OF THE UNITED 
STATES By J. P. DAY, B.A., B.Sc. (London), 


D.Phil. (St. Andrews), Associate Professor of Econ- 
omics, McGill University. 48. 6d. net. 


*,* Send for Macmillan's Classified Catalogue, post free on application. 


MACMILLAN & CO., LONDON, W.C.2 






































The 
ANGLO-FRENCH 
BANKING 
CORPORATION 
LIMITED 


CAPITAL 
Authorised Subscribed & Paid up 
£2,000,000 £1,250,000 


President : 
The Rt. Hon. The EARL OF DERBY. K.G., G.C.B., 
6.6. V.0., P.C. 


Directors : 
CHARLES LAURENT (Vice-President). 


F.A. SZARVASY (Chairman | VICOMTE DE LA PANOUSE, 
S$. CHRISTOPHERSON K.C.M.G., K.C.V.O., C.B. 


R. M. HOLLAND JEAN PARMENTIER 
MARTIN, C.B. * , 
3 HENRI POUYANNE ) Joint 
PIERRE MIRABAUD C.B.E. $General 
LORD CHARLES S. METZ. Managers 


MONTAGU,C.V.O., D.L. 


The Bank undertakes commercial 
banking business of every description 
throughout the world and is specially 
equipped to assist in the development of 
trade between Great Britain and France. 


Telephone: ai, LOMBARD ST. Cable 


Mansion aeeratl 


"Sie LONDON. E.C.3, “tsss* 
(5 lines). e e London.” 
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All Classes of 
Insurance 
Transacted, 


1930 LIFE 
BONUS YEAR. 


ON 


Head Office: 


1, KING WILLIAM 
STREET, E.C, 4. 






Marine Dept: 
157, Leadenhall Street, E.C.3. 


Apblicats ons for Agencies 
invste ted. 
iacomaiont the — vide 


Founded over 200 Years 


A PIONEER OF INSURANCE A.D.1720 











Age 














REFUGE 


ASSURANCE CO. LTD. 








ESTABLISHED 1864 


Chief Office: 
OXFORD STREET 


MANCHESTER 


a 
& 


ANNUAL INCOME EXCEEDS 


£10,700,000 


ASSETS EXCEED 


£45,000,000 


CLAIMS PAID EXCEED 


£61,000,000 




















THE EMPLOYERS 


LIABILITY ASSURANCE 
CORPORATION, LTD., 


and its Associated Offices, 


Clerical, Medical & General Life Assurance Society 
and 
The Merchants’ Marine Insurance Co., Ltd., 


TRANSACT 


INSURANCES 


OF ALL KINDS 





13, KING WILLIAM STREET , EC. 4. 


Telephone: MANSION HOUSE 8801. 


West End Branch: 


15, ST. JAMES’S SQUARE, S.W. 1. 


Telephone: GERRARD 0320. 


HAMILTON HOUSE, "VICTORIA EMBANKMENT, 


LONDON, E.C. 4. 


Telephone; CENTRAL §262, 
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Commercial Bank of Australia, Limited—Continued from page 30. 
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1 | LIABILITIES. | ASSETS. 
2524 et ERR 
ne: - ; | . [eee |. | Cash yi ts, 
$23) Copia) Z| on | Z | 2] 8528! | Penal) = | Tabi | ounin | ¢ {caitand| | - =  lpremisen! 
$2 5E| and | © | divided] S | Notes.| & | S=5 3) S | Current | & || assets. | Hand | & | Short | & | Invest- | & | and Bills) 3 | ed | 6 
» OA Re- | s | Profits. § ls l$a~ | Ae | 5 | andat | x | “a ~ | ments. | ; andRemit-| > | sundri 
| serves. | = | | & 12 183z ot £ i Bankers.| S| in | S| & | tances in| § Sundries. ¢ 
to il ' | London | } | Transit. | ~~ | ! 
j £ | tee  * ek =F ee Me ed OSS ee ee Se ee 2 ee ee 2 ee ee 
1895. a7 3.845.321 33-0) 28,449 0-2) 133,101) 1-1 159,210 1-4! 7,457,563\64-3 11,621,644 1,063,142 ae Fm '85- | 4: 
93 5,202,323, 44-1| 42,108) 0-6) 157,504, 2-2) 276,338, 3-8 3,572'19049-3. 7.250463 1129°747 15.6 460.000' €. 3 839) 149'12-2 iis2st $6.8, 658°340| 9-1 
1310. | 148/1,204,421/13-1) 35,476, 0-4) 215,622 2-3 2,275,600.24-7, 5,495,010 59-5 91226129 1.739:007 18.8 1,120,000 12.2 86,756; 0-9 5,092,034.55-2,1,188,332 12-9 
1920..| 208|1,770,349| 9-0| 58,605 0-3 68,330, 0-3,1,340,469, 6-8 16,377,137 83-6 19.614 890) 3,771,382, 19-2,1,740,000| 8-9)1,962,272 10-0 10,926,846:55-7 1.214.390, 6-2 
1921..| 220\2,118,666)10-8) 66,683) 0-3) $5,264) 0-3,1,653,465; 8-5 15,603,793'80- 1|/19,497,871| 3,661,387 18-8 1.370.000. 7-01 "573.018 2.9113.062'51267.0 "4309541 4.3 
1922..| 225,2,453,943 12-0) 105,897) 0-5) §9,089, 0-3.1,764,805 8-6 16,187,721/78-6 20,571,455, 3.716.714 18-0:2.805,000 13.61 344°315 2-7/12,334,482'60-0 1,170,944) 5-7 
1923... 231)2,568,877|12-0) 113,497/ 0-5, 57,301) 0-3/1,528,634, 7-2,17,061,414 80-0 21,329,723, 3.903.934 18-4.1.145.000 5.4/1 863,997, 8-7 13,345,150 62-5 1,071,642, 5-@ 
1944... 251/2,976,929 13-4) 138,668 0- +6. 98,370 0-4 1/625.892| 7-3 17.459.054 78. -3, 22,298,913| 3,394,044,15-2 ‘670,000 3-0'1,818,697| 8-2 15,313,751 68-7,1,102,421| 4-9 
1925... 270|3,545,805 14-0! 172,075. 0-7, 96,920, 0-4,1,755,842 7-0 19,666,798177-9/25.237,440| 4.024.459 16.0 705:000 2.8 2,133,984, 8-5 17,196,38168-0,1,177,616| 4-7 
1926... 289/4,065,722/15-1) 172,180) 0-6 104,087) 0-4 1,972,582) 7-3 20,615,561)76-6 26,930,132) 4,012.97 14-9 780,000. 2-9/3,032'182 11-3 17-761.898 65-91.343.075| 5-0 
1927... $19 4,599,050)16-1) 203,013) 0-7) 176,124) 0-6 2,403,346, 8-4 21,102,190'74-2 '28,483,723| 4,263,100 15-0} 710,000 2-5 1.898.200 6-7 20128245 70-6 1.484.178| 5-2 
1928... 351'5,153,388 16-9) 230,489) 0-8 226,775, 0-7/2,530,249, 8-3/22,307,885)73-3 50,448,786 3,729,635 12-2, 750,000 2-5.4.176.671 13-7.20211.475.66-4 1.581.005, 5-3 
1929..| 365,5,703,600 17-3) 252.943] 0-8! 244.028 0-7 2.570.432, 7-8 24.181.046 73-4 32.952:049| 3746 618 11.4 610,000) 1-9|2.576,362) 7-8 24,261,450 73-6 1.757.622, 5-3 
1930... 373 6.200,749 20-0 273,052! 0-9 230.138 0-7.2.177.490' 7-0 22 165.235 71-4 31,046,564 3.169.731 10-2 1,517,500. 4-92.062.637. 6.6 22700074 73.1.1 596 722" 5-2 
COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
ESTABLISHED 1834. 
INCORPORATED IN NEw Sovuru WaLes wir Louwirep LIABUITY. 
1927. Absorbed Bank of Victoria, Limited. 
Year Net To Reserve, Carried 
Ended Protit. Dividend. &e. Forward, 
- CAPITAL ~ June 30. £ 3 s £ 
1920 vscesees 348,602 0 100,000 82,262 
SBubecribed Paid-up. Callable. Reserved. . ’ 
SI ecsosnine 392,923 10 140,000 85,185 
r} £ £ 3 i ieinines 397,885 10 100,000 86,421 
9,478,026 4,759,012 Nil. 4,759,012 1924) Mase? =o sdaos000 sao 
1925 acces 480,261 10 130,000 90,227 
ete 485,069 0 70, 55,297 
Per Share. Per Share. Per Share Por Share. 1927 ......... 556,705 10 150,000 60,184 
£25 £12 10s. Nil. £12 10s. eines 653,243 10 175,000 65,215 
1929 w.....00e 655,195 10 175,000 71,508 
1930 637,619 10 150,000 85,226 
—- -_ i teietiinnns 
LIABILITIES. ASSBTS 
> le 
2. 38 : a greceunmnnenanaitis 
SS ins} : j | ’ | 3; || Cash in : | , , |Discounts, . ee 
ao 33 Capital | # | a. | Z| | | Bille | g | Deposit | « | Tinbill | Hand, at| 2 | Cash at 3 | @ |Advances,, | Build- | 4 
a3 EE| and s divided. s | Wotes. © Pm * Oarrent | & fre | Bankers | 5 | Short } & | Invest- | & | and Bills; & | ings and 3 
" amd | Circula- | and Aus-, ;, | Callin | | | ments ~ andRemit- = Sun- 
> VA Re- { o he & A . | } 
| eorves. 5 inne, s | 2 | tion. » | 2 | omumie | Poa |f tralian | * | London.) & | 2 | tances t | = | dries. 2 
_ thiaas ee 7 7 _ |} Notes. rae ee ben) as et Lo. 
} £ j ' ' | £ £ i £ ¢ £ | £ § ' pet ¢ | 
_.| 19812,974,869116- 3 ss, 846| 0-5) 305,175, 2°5| 266,388 2-2 9,506,254.78-5 12,108,532 2,379 9,230 19-7 455,800 3-81 8,875,902'73-2| 397,600 3-3 
1900. 37 2'010,00013-6| 76,326, 0-5. 427, $59) 2-91,013,952) 6-9 11,134,777 76-1) 14,662,914) 3,538,088 24-1)... | ... 1,659,731 11-3, 9,045,09561-7| 420,000, 2-9 
1910... | 186,2,840,000 12-5| 156,471) 0-7| 568,935, 2-5) 823,609, 3-6 18,321,058 80-7 22,710,073 5,106,622 22-5 1,571,669] 6-912,479,375 10-9 13,066,942,57-6| 485,465| 2-1 
1920.. | 21314,620,000 12-6} 306,676, 0-8) 10,233, - (1,798, 283, 4-9)30,017,532 81-7/|36,752,724|| 7,494,484 20-4 870,000 2-4'6,443,338 17-6 21,312,36157-9| 632.541) 1-7 
192]. | 222'5,129,025 13-4) 350,185, 0-9, 9,867) ... |1,600,741| 4-2/31,245,205 81-5)/38,335,023)) 7,535,466 19-7 1,065,000, 284,307,338 16-5 22,748,258 59-2) 678,961) 1-8 
1922.. | 225,5,360,000,13-7| 335,735, 0-9 9,550| «. ez |1,704,147| 4-4/31,493,201)81 -0) 38,902,633|| 7,612,209 19-6 2,630,000) 6-8 6,569,338 16-8 21,296,16054-8| 794,926, 2-0 
1923... | 230|5,460,000) 13-2| 358,489, 0-9) 9.316 vee (1,171,336) 2-8 34,446,065 83° 1)/41,445,206)) 7,757,877 18-7 2,405,000 5-8(6,242,154)15-1 24,130,329/58-2, 929,846) 2-2 
1924.. | 233,6,056,288!14- 7) 382. 928 0-9} 8,903) ... 1,246,139, 3-0.33,594,177 81-41/41,288,435 | 8,680,274 21-0 2,135,000 5-2,3,324,496| 8-126,195,66563-4| 955,000, 2-3 
1925..| 236,6,200,000|13-7| 395,227, 0-9| 8,661) ... 1,682,794] 3-7 36,930,963/81-7)/45,217,645 8,002,848 17-7 4,950,000'10-9)3,473,036) 7-7 27,841,761 61-6 950,000) 2-1 
1926. 243,6,330,000 13-4] 400,296, 0-9) 8,230) ... 1,821,498, 3-9,38,539,205 81-81/47,099,229| 8,060,563 17-1/3,435,000| 7-3|4,875,156/10-3.29,786,005\63-3| 942,505 2-0 
1927. | 438/8,560,413/13-6, 437,002) 0-7) 14,377) ... |2,520,179, 4-0/51,239,268 81 -7) 62,771,239 11,188,140 17-8 1,640,000| 2-6 6,353,071/10- 142,165,358 .67-2/1,424,670 2-3 
1928..| 45618,689,013 13-8] 477,166 0-8 14,244) ... 2,149,049 3-051,824,699 82-3 63,154,171 9,181,947 14-5, 885,000] 1-4 9,371,852 14-8 42,358,228167-1/1,357,144) 2-2 
1929..| 465,8,814.012 13-4 483, "459 0-7, 14.130. ... (2,104,183) 3-254,420,876/82-7 65,836.660 | 9.216.291 14-0 1,360,000, 2-1,9,250,256 14-1 44,666.649'67-8 1.343.464 2-0 
1950..! 464 8,939,012 14-8 472.177 0-8 14,013! ... '1,488.019' 2-5 49,402,323 81-9 60,315,544 | 8.616.716 14-3! 1,335.000'_2-26,106,620 10-1 42,910,912 71-2 1,346,296 2-2 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 
Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank of Australia, Limited. 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited. 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares. 
Year Net To Reserve, Carried 
Ended Profit, Dividend. &e. Forward. 
r CaPITal— ~ Market June 30 £ 1a . £ £ 
Rese Value. 1920 ...... 170,179 o* 5,000 94,209 
ner iene ar Yoni — _ “c. eee 267,975 10° 182,837 102,605 
ci I tenons 345,475 o* 65,000 107,094 
5,000,008 3,000,000 2,000,000 Nil. 5,250,000 i , a } 
’ panne 470,847 124 286,848 112,600 
1996 ...20. 502,502 124° 297,500 130,102 
Per Share, Per Share. Per Share. Per Share. Per Share. 1926 «..... 515,981 124° 208,919 183,414 
£5 £3 £2 Nil. £54 el 542,308 124° 213,750 230,722 
1927 ...... 550,988 124* 198,438 277,960 
Debemture Stock ........ccccccccesereeceeeceseseeeeees . £983,547 1928 ...... 598,769 = 190,251 311.478 
Preferred Inscribed Deposit Stock............0+ . £889,419 1929 ...... 601,265 - 124 max, 1203000 347,741 
| LIABILITIES. | ASSETS. 
| ' —*s 4 | Buildings 
es |g! j | Total | Gash in | | Bills re- | | ngs 
a" | sa] - } bE ai os || Tiabili- rang, at] = | = |ceivatle| = | gis 
a 'e §| Capital = Un- | e | ; 3 | Bills | 3 | ae 3 i oe Bankers, | > | Invest- | =| and = Advances,| & Geaiedind & 
é— (24) and S | divided | © | Notes. | © | Payable, c | Ourrent | 2 |) ssets. j andat | 7 | ments. | [| Remit- | [ &e. | = | Security| - 
al (| eserves. | & Profits. | 5 | | Ss £ec. | 5 | | Accounts. Ss Short j Pe lie | Samoan me = < (or Note & 
i { j ! ' j . 
r . i > : { : { £ { 
£ ; £ | i £ am | ae l 
1895 | 78 978,055!15-71 - aan 40,619 0-7) 953,382! 4-1 4,940,723)79- 5'| et 179} —<— 4 ene. 2 720,568)11-6 404 019 - : is ul 5 
1900 | 86 | 3,372,086)54-1] 36,915) 0-6, 35,505 0-5) 481,889 7-7, perry i 7990, 141/|1,730,625119-8) 150,000\1-7)1,058,830112-2| 5,444,969|62-5 | 328, '90015-8 
1910 /128 | 3,365,807/42-1) _ 86,862) 1-1) ew ‘s, tt 5-912,090,412/71 -5 16,931,747 |3,522,503 20-8 636,779 3-7|2,533,423)15-0 9,937,514)58-7 | 301,528)1- 3 
1920 /181 | 3,652,144,21-6) 179,162) 1-0) 340! 12°954°345, 9-6122/552,725/73- 330,785,298) 6,207,557°20°2! 878,950 2-8|3,851,314,12-5|19,069,034162-1 | 778,44312-5 
192] |317 | 4,992,516)16-2) 284,372) 0-9) 1,540) -.. |2,938 te) oan 5'421176.9!| 30,903,332 6,111,301 19- 8'1,230,825;4-0.3,799,508|12-3/18,950,421/61-3 | 811:27712-6 
192g [Soe | 925354 16-3) 3670085) 22) stl oo. |LL758:086| -$125-202,780)76-9}32,779,687)(6,744,471)20 6 1,329,148 4- 1 3,596,467111-0 20,313,043)61-9 | 796,558/2-4 
1925 1555 | 5,325,616)16-2} 496,948 1-6) 1,287, «.. [1,755,056, 8123.20 rere 3 |33.644°878|16,509,436 19- 3I1,164,139)3- 514,441,858 153-2 20,720,840161-6 | 808,60512-4 
1924 |370 | 5,407,966/16-1/ 525,102) 1-6) 1,185) aye 311/74: “5 /|34.548.931)(6.998,056 20-2/1,252,761!3-6/4,876,355 14-1/20,635,697'59-8 | 786,08212-3 
Teen leas | Soapnae7jse-& $06,085 1-6 1188 1.967.082) 5- H $18, 631/75-0!137,252,627| 7,733,419) 20- 8|1,255,739|3-4|5,954,470 16-0 21,542,690\57°7 | 766,30912-1 
1926 401 | 6,340,966 17-0} $98,222) 1-6 28 ..- [2,393,680 6-4)27,9 laa’lsa. '19-5/1,478,819 3-3 5,676,087 12-8 27,507,326|62-5 | 876, 189)1- 
18| ... |3,289,955| 7-4133,088,509|75-0!'44,154,758) 8,616,337 y , 9 
1928 la34 | Pare ae tee Saezzol tcc] 10881 <2, (2t552'983) 6-7133391,267|75-0/ 44,512,778) 9,916,009 22-3 2,394,395 5- 415,176,839 11-6 26,272,106 59-0 | 7153,429)1-7 
im Ses | Saspaeaaeeal Sareanlacn 1085. vsv (20831985) 674 '33's34'497 174-5 45°262,611 '7-380.671 16-3 1.621.168 3-615.911.167 13-1 29'587.33965-4 | 76226511 -6 





* March 31. 
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tte 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858, 
1918.—Amalgamated with Colonial Bank of Australasia, Limited. 
1922.—Absorbed Bank of Queensland, Limited. 
Net T - 
Profit. Dividend, ? me, Carried 
ge —CAPITAL " £ % ry Forward 
Subscribed. Paid-up. Callable. Reserved. Seale os 134 ped 50.01 5 
Ordinary Shares  £6,800,000 £5,000,000 £1,800,000 Nil. 350,168 10° 110,000 seaas 
Per Share ........ £10 & £8 £10 & €5 £3 a pene tey 10 157,097 81328 
498,168 10 163,177 — 
538,832 10 132.471 —— 
, 568,254 10 160,000 —— 
Price. 581,645 10 160.000 122,959 
Ordinary £8 shares with £5 paid, September 30, 1930. 6% 640,401 10 138.423 144,603 
659,278 10 150,000 Hp 
655,134 10 150.000 iene 
" A LS 
LIABILITIES. | | ASSETS 
S32 ice = | 
com 1. ¢ { | Total | . a 
8a ($3 a < ¢ | ninsin| = ; | Liabili- | [oe Bills | 
»f& |e &} Capit ~e =] = | Bills in Deposit | = || - {| Cash in | # my and ; ; ; Real | . 
es EE = 8 aiviaes 5 Notes 5 — § — t c | oe Mend & Invest- s Remit. E —— 3 meats | 
m= ZF ‘ rofits , ion, urrent | — =" 1 and at ments. | © | tances | © an oS] and | ® 
serves. £ Profits. = z &e. 5 | Accounts. & i | Bank. | 8 s .* s Advances. 5 Pre jc 
was _ | | Las ™ | Transit. | ™ Pe | mises, | = 
OS SE RB ee a Be ae £ oe 
1895 | 113)1,877,78418-2| 18,944) 0-2} 266,200) 2- 6) 675,494) 6-5) 7,493,272 72-5 |10, 331, 694, 11,687, 3301 6-4] 700,280 6: al1,68, 590 16-1) 5,813,941'56-2' 46).553 
1900 | 108/2,030,174)21-6, 85,870) 0-9) 329,222) 5-5) 779,352| 8-3) 6,185,617/65:7)| 9,410,235 |1,556, 344/16-6 736,210| 7-8) 645,656] 6-8! 5.542.45658-9 gua'eca 2) 
1910 | 199|1,713,22012-9| _ 74,983) 0-6) 330,987) 2-5|1,523,994/11-5 9,648,583/72-5)/13,291,767| 2,235,979) 16. -8| 476, 193) 3-6/2,078,101/15-7| 8,017,862 60-3 483.6321 3.° 
1920 | 219,3,200,000 11-5 130,015 0-5 49,810) 0-2) 962,908) 3-5!23,398,202'84- 3||27,740,935) 4,544,292|16- 46,919, 615/24-9/1,431,981| 5:1) 18 201,41251-4 643.635 >. : 
1921 | 226)3,320,00011-3) 156,625, 0-5) 49,524) 0-2/1,724,292| §-9/24,191,531/82-1!|29,441, 972|/4,952,820 16 -8}3, 691,952\12- 6/1,803,592| 6-2/18,352,61562-2, 640.993, 9.> 
1922 | 266/4,254,289)12-8) 171,793, 0-5| 49,004) 0-1/1,262,397 3-827, 457,593 82-8 |33,195,076 /6,664,869|20-0)4,186,110/12-6 1,949,278, 5-9)19,605,619 59-1! 789,200 2-4 
1923 | 287] 4, 450,00012-6! 217,574) 0-6] 48,874) 0-1/1,409,355) 4-0/29,159,545)/82-7||35,285,348. i4, 455,007|12- 614, 321,225 12-2|2,364,172| 6-7/23,292.462 66-11 852.48) > 4 
1924 | 292/5,265,000.13-8| 269,592) 0-7) 48,312| 0-1'1,412,334) 3-7/31,213,989 81-7 38,209,227 |5,624,446| 14-7/2,452,631| 6-4)3,324,030| 8-7/25,854,07667-7| 954.044. 2.< 
1925  29916,300,000 15-3) 314,704, 0-8) 48,185) 0-1)/2,598,345) 6-5'31,916,542/77 5 41,177,776 ||7,281,659) 17 - 7,4,463,018)10- 8 4,586,623)11-0,23,865,165'58-1! 982)311! 2-4 
1926 | 316)6,410,000 15-8) 322,958, 0-8) 48,034 0-1/1,640,773) 4-0 32,284,253/79-3)|40,706, 018|/6,772,293| 16 -6)5,086,191/12-5'2,761,019) 6-8 25,001,394'61-4'1,085.121' 9.7 
1927 | 320/6,500,000 15-1! 344,603, 0-8) 48,014) 0-1/1,764,391| 4-1/34,252,718)79-9 |42,909,726||5,993,434)14- -0'2,896, 383) 6-8'2,683,653) 6-3)30,158,054'70-2 1,178,202 2-7 
1928  328|8,000,000,17-5, 398,495, 0-9) 47,956, 0-1/1,655,526, 3-6 35,520,079/77-9|/45,622,056/6,676,110)14-6 6,462, 548/14-2/2,965,286| 6-5 28,222,49461-91.295.6)8 2-2 
1929 334/8,100,00017-1; 407,773) 0-9] 47. 900, O-1)1,534,686 3-3.37,341,465|78-7/ 47,431,824) 5,327,009 11-2 5,823,371/12- -3/2,807,583| 5-9 32,127,196.67-8)1.346.665. 2-8 
1930 | 343'8.200,000 18-0, 412,907' 0-9. 47.852) 0-11.432.135. 3-1 35.559.314.77-9145,652.208)|6,074.364 13-3 2.778.551! 6-11.884.901' 4-1'33.514.79773-41'399. 595 3] 
NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872, 
Year Net To Reserve, Carried 
Profit. Dividend. &e. Forward. 
ao CAPITAL ~ Market £ 6 £ 
- 
Subscribed. Paid-up. Callable. teserved. Value. ert 7 oaee ova 
£ £ £ £ £ a8 212,126 148 46,500 142,121 
ci : | ERS RS 228,74 4 52,600 145,567 
€,000,000 2,000,000 4,000,000 Nil. 4,300,080 ein ange 243,935 14° 58.944 155,558 
sas SE es ES 279,826 ae 59,000 167,698 
coats Oe od ae Da kaeceeceente 333,087 4 50,000 173,044 
Per Share. Per Share. Per Share. Per Share. ; Per Share.  Speeceartae 312,275 14° 29,550 175.769 
Sept. 30, 1950. | aeaaeete ae 289,803 14° 20,000 165,572 
£7 10s. £2 02. £5 Nil. £53 —— ccecaacpeaaeen 290,582 14° 21,000 155,154 
i Asiesidsiieeians 282,917 12° 23,900 174,171 
* Pree of tax. 
| LIABILITI BS | ASSETS. 
y=) | | 
ag | || Total | Cash in p= | jLand& Propty. 
He é| nital 3 | Us < < | Bale | aS Deposit ak \ Liabili- | Hand,ats |; - r | Remit | ~ og elt 
& ~ ve P & || tiesor || Bankers) § & 1] Bills | § 4 : | ture, Bldgs. & 
ga |<! and Re- | § | aivided & | Notes. | 5 | Payable, § -_., S ll assets. || andat | O | ™vest-| S| pis | © | S | Sundries, in- |© 
” S| ee £ hres g FS | £ Accounts © | \¢ all and E — 5 | counted.) © and Ad- | £ [cluding Cover z 
ol | - sem | Short | ™ - & | vances. | ™ | od . 
} j } | Notice. | | . | Acceptances. 
fo aw ee ep Be eee ee age ee pe A, a 
1895 | 27, 249,106 11-4) 25,3571-2) 109,822 5-0) 265, 176 12-2 1,534,641/70-2,, 2,184,102, 358,024)16-6 = oe ve» |®1,699,836,77°6 126,242 5°8 
1900 | 41! 330,000) 8-7| 40,009/1-1) 211,605) 6-0) 478,821 13-5! 2,510,75470-7| 3,551,189 649,024|18-3 68,481 1-9) past (°2,741,453,77°2 92,231 2:6 
1910 | 35) 750,00012-7) 69,660/1-2) 268,559) “5 536,798, 9-9) 4,306,295|72°6|| 5,931,312 1,374,319|23-2| 532,178) 9-0! 674,328'11-4| 3,282,772'55-3 67,715 11 
1920 | 46'2,000,000)14- 8 174,573/1-3) 828,009, 6-1/1,719,729 12-7) 8,856,133/65- 1) 13,578,4441) 1,961,566|14-5)3, 595,592 26°5/1,050,767| 7-8) 6,831,051/50-2 139,468 1-0 
1921 | 49 2,020,000,12-9| 226,394/1-4) 981,782 6-3)4,129,91326-3) 8,296,492 53-1, 15,654,581))1,305,168) 8-3)2,136,197,13-6| 603,669, 3-8 11,413,39773-0 196,150 1-5 
1922 | 51/2,040,000 14-4) 238,621/1-7,2,031,451 14-3/1,622,070/11-5| 8,243,238 58-1\14,175,380)|1,520,003/10-8|1,349,483 9-5! 664,563) 4-7)10,399,48673-3, 241,845 17 
1923 | 53 2,500,000 16-5, 278,167) 1-9)1,729, ase 11-4}1,422,151) 9-4) 9,261,899 60-8, 15.191,651, 1,087,062) 7-2 1,670,296 11-0) 739,327) 4-9/11,348,048'74-6 546,918 23 
1924 532,510,000 14-9 294,502 1-7| 936,541) 5-6/1.701,313,10-1 11,442,154 67-7 16,884,510) 1,436, $28) 8-5'2,173,086 12-9) 786,181) 4-7 12,096,485 71-6, 392,250 25 
1925 | 552,970,000 17-1 306,698)1- 943.847) 5- 42,328,415 13-4/10,822,912/62-3 17,371,872 1,404,718) 8-1/2,000,236 11-5, 898,477, 5-2/12,665,605.72-9, 402,836 2 5 
1926 | 573,980,000 21-6) 363,044.2-Q) 955,629, 5- 212,734,578 14-8 10,438,468 56-4) 18,471,719) 1,393,351| 7-5,1,910,48610-3,1,087,873, 5°9.13,627,90873-9 452,101 24 
1927 | 56 4,000,000|21-4) 345,319 1-8 1,058,710) 5-7/2,013,963'10-8 11,283,317 60-3) 18,701,309 1,395,377| 7-5\1,970,574 10-5, 952,599) 5-1'13,883,503/74-2, 499,255 27 
1928 | 56/4,000,000|21- 3) 335,572/1-1|1,173,482) 6-2/1,384,647| 7-3,12,088,015.63-5 18,981,716, 2,078, 387/10-9,2,129,749 11- 3 975,792) 5-1)13,225,63669°8| 572,152 3-0 
1929 | 58'4,000,000'21 -3) 326,154 1-7 1,297,385| 6-9/2,618,830 13-9 10,567,019 56-2 18,809,388 1,648,009, 8-8 2,229,749 11-9'1,260,622| 6-7/13,065,09969-4) 605,909 32 
1930 | 594,000,000 20-8 294,171 1-5 1.115.974 5-81,638,755' 8-6 12,165,675 63-3 19.214.575 1.634.157. 8-5 2,450,253 12-7 1.054.118 5-5 13,425,13569-9| 650,912 34 
* Includes discounts. 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872. 
Year Net To Reserve, Carri ied 
Ended I role Dividend. te. — ard. 
— —OaPer aL Mark June 30 % 
Gabscribed. Paid-up. Oallable. Reserved. — a on 104 4 . =e 18 it 
£ £ £ £ eteereeceeree ’ s 827 
SE sinsinstinnsed 128,819 12 37,000 Bs 
1,750,000 1,750,000 Nil. NA. 2,100,000 SEE sianesanioes 149,351 124 40,000 yl 
a 1924 ...0ceeceere 176,388 12) 40,000 er 
Share. Per Share. Per @hare. Per Share. Per Share ro in yt + 50,000 11,649 
s5 &s Mi. Mil. £6 Os acian 192/202 10° 40,000 13,851 
Interminable inscribed deposit stock, £3,091,669. Si i ttibinne 201,959 10 35,000 o -- 
UGBD ..cccceeveee 202,385 10* 30,000 18°515 
I einibieaindition 194,956 9° 25.000 





* Free of tax. 


Continued en page 37. 
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MIDLAND BANK 


LIMITED 





HEAD OFFICE: POULTRY, LONDON, E.C.2 





A Complete Banking Service 


The Midland Bank offers exceptional facilities for transacting 
banking business of every description through over 2080 


branches covering all important agricultural, commercial, 
industrial and residential districts in England and Wales. 


The Overseas Branch at 122 Old Broad Street, London, 

E.C. 2, is specially organised and equipped to meet the 

financial requirements of modern commerce and has agents 
and correspondents in all parts of the world. 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland ; The Clydesdale Bank Ltd. and 
North of Scotland Bank Ltd., Scotland; Midland Bank Executor and Trustee Co. Ltd. 


TOTAL RESOURCES EXCEED £400,000,000 



































Limited 
Subscribed Capital - - - ~ £43,617,080 
Paid-up Capital - - - « 9,479,416 
Reserve Fund - - - - - 9,479,416 
Deposits, &c. (June 30th, 1930 276,728,600 
DIRECTORS: 


Sir HARRY GOSCHEN, Bart., K.B.E., Chairman. 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman. 


Sir ARTHUR BALFOUR, Bart., K.B.E. | The Right Hon. The EARL OF INCHCAPE, | Sir WILLIAM BARCLAY PEAT, C.V.O. 
Brig.-Gen, The Hon. EVERARD BARING, C.V.O. ee ee, a Sir PERCIVAL LEA DEWHURST PERRY, 
Sir HARCOURT BUTLER, G.C.S.L, G.C.LE. RA aoe “ 7s The Most Hon. The MARQUESS OF READING, 
CHARLES CAVE CAVE, Esq. | Sir ALFRED EDWARD LEWIS. | PC, G.C.B., G.CS.L, G.C.LB., G.C.V.O. 
JOHN C, DENISON DENISON-PENDER, Esq. | Sir JOHN BUCK LLOYD. | JOHN ROBARTS, Esq. 

MAURICE OTHO FITZGERALD, Esq. | Sir AUSTIN LOW, C.1.E. | Sir FELIX SCHUSTER, Bart. 

CHARLES GIPPS HAMILTON, Esq. RONALD MALCOLM, Esq. EUSTACE ABEL SMITH, Esq. 


The Right Hon, LORD ILLINGWORTH, P.C. Sir GEORGE JOHN MARJORIBANKS, K.C.V.0. Capt. EVAN CADOGAN ERIC SMITH, M.C. 


CHIEF GENERAL MANAGER: 
SIR ALFRED E. LEWIS. 
JOINT GENERAL MANAGERS: 





Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
OVER 1,300 OFFICES. AGENTS EVERYWHERE. 





EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 





AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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e| r 
Ij 
cu 
;|| Lhe BRITISH OVERSEAS BANK 4 
if; 
el LIMITED i 
i CAPITAL AUTHORISED {/5,000,000 ISSUED AND PAID uP {2,000,000 ‘ 
fs 
i RESERVE FUND { 225,000 i 
aH * 
bi) HROUGH its world-wide connections and agencies : 
i 7 . ° : 
fl the Bank is able to offer to its clients at home and r 
& | abroad exceptional facilities in foreign exchange and : 
my 4 in the financing of every form of foreign trade, and also to G 
: i provide up-to-date credit reports and information as to inter- i 
in national business conditions. Correspondence invited. : 
Ww 























¥ 
FI 33, GRACECHURCH STREET, Lombard Court, LONDON, E.C. 3 : 
f | 
fl TELEGRAPHIC ADDRESS 
a Inland: “Sazsrevo, Wire, LonNDON” Foreign: “Satsrevo, LONDON” id 
1 TELEPHONE No, RoyAt 7111 ‘i 
| | i 
P| , ere E 
~ | Affiliated Institution in Poland: ANcio-Po.isu Bank, Limitsep, Warsaw fi 
ir | 
fu fF 
| \ 
a 2 
li ————— - ia 
BSESEbeSebese Se tesesese Sece Sesecesese Se Cece lesesesesesesesesesesecesere cas 

















STANDARD BANK or SOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the LIMITED 
Governments of Northern R Southern Rhodesia, Nyasaland and Tanganyika 





CAPITAL AUTHORISED & SUBSCRIBED £10,000,000 


CAPITAL PAID-UP ‘-* *° £2,500,000 
RESERVE FUND - a -_ = & £3,164,170 
CAPITAL UNCALLED - - =: - £7,500,000 





Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 
LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2. 
New York Agency : 67, WALL STREET. 
Hamburg Agency : BANK OF BRITISH WEST AFRICA, LTD., 49-53, SCHAUENBURGERSTRASSE. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 


eT ee 





EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 

throughout the world. The closest touch with Trade and Industrial conditions is 

maintained, with special attention to Commercial and Credit Intelligence. This service 

is available to Exporters, Importers and others wishing to develop trade with 
South, East and Central Africa. 

















THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on all South, East and Central African matters of trade and Commercial Interest. 








BERTRAM LOWNDES, London Manager. 
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Supplement 
Queensland National Bank, Limited —Continued from page 34. 
LIABILITIES, 
5 “a | ASSETS. 
ie | a | 
Year | & P | payatie| ue Miscet | } j Total | Cash } | j | 
ended |g Canital 3 Ue- | ~ ae i i — | = | Deposit} + Liabili- | Cash in| of | at Call | as | } ; | P 
| Jar as wi a = vee !! Cashin | £ 3} # | pi ts 2 ~ 
Fear 305 2 and Re-| © | divided 4 Govers-| S | Credits,| S| and | & pend j, Hand | & we | = | Invest- & | Advances, s [Prem & 
|% serves. 5 Pregts.| § | mentof| 5 | Rebate 4 , | Current, © * }} andat | © Snore | ments and Bills| « and 
| & | Queens-| & | ke. | 9 aes roa | Bankers.) + — i 2 | ‘| s in Transit.| 5 Sundries. 3 
land. | | 
= | London. 
Ad € | € | ; & i - { ° 
~l4 | 738,009| 7- 0-3 242,000! 2) ' 7 Paal 8 | et oe eee 
1895 .. | $9 | eal s94l4s- °.3 $242.00 Ra ‘ 626,998) 6-2'8,419,411 84-6 10 074,036 1,907,824/18-9, 170,000] 1-7| 41,9761 0-4! 7,669,167|76-21 285,069] 2-8 
1919 | 71 (3,589,038)39 0-3] 450/489) 4.1] 476.485) 5-240CoReIels0-7| SaaTene Peet aee ses e0N S38 | 374] SSeereeies-21L.Ser.eecs- 3 
. 1989, ‘ . *2)4,606,614/50-7| 9,127,624) 1,833,134)20-0' 665. 3 “g) 94) \68-0) 289 : 
1920 .. | 90 /4,188,525)51- Q-4) x. | ... | 570,075) 4-318,427:076 63.9/138.211.557 S715: 73cla8.0 Sennen 4 00! 7-3 $205, s81le8-@ 370°3001 2.8 
1921 .. | 89 |4,214,672)36- 0- : 483,753) 4-2'6,854,743/59-0'\11,592,077)'2,449,749 21-1, 150,000! 1-3/1,001,319! 8-7| 7.592,584165-4| 398.425] 3-5 
MM iteeee o setrd o} <|| Si200t $Qesenransa-y LnstLioe Lise s2 12-9 Lona @-atsoamote-e| taraaodens Sonal «3 
ore vee *4°7,519, . .284, ,253, 2; 200,000| 1-611.782.467114-5! ‘ "169\ 4- 
1924 .. 91 4,829,229) 36- og it... 487,656 3-7 7,729,732 58-9 15 120'685 rae sealioez 1850001 1.4 Lerzerslile2 sae 06869.9| 56516401 4.3 
1925 .. | 91 /6-205,220)38- “Se = | 401,757) 3-0/7,920,655 58-3)13,579,387) 1,851.453,15-6, 110,000 0-8/1'249.760) 9-2| 9.721.777 71-61 646397| 4.8 
1926 .. | 95 5,301,669) 36- eq... 542,493) 3-7'8,566,481/59-3. 14,459,792 1,640,602 11-3 225,000, 1-6/1'598,513/11-0,10.462,146.72-4, 533.531] 3-7 
1927 .. | 99 |5,448,834 36- os... 712,405) 4-8 8,574,176 58-1) 14,786,766, 1,814,91112-3; 160,000 1-1/1°302,077| 8-8)10,971,830,74-2, 537.948] 3-6 
1928 .. 102 |5,626,627|37- 0 . + | 451,621) 2-9 9,026,995 59-6 15,137,664 |1,518,036:10-0, 170,000 1-1 1,989.914/13-1/10,933.435'72-3| 526.27 | 
1929 .. |102 [S856 poi ie ptt: os + | 407,581) 2-6/9,404,099 60-6) 15,518,158, 1.598.240 10-3, 135,000, 0-312.017,008 13-0)11.243,061 72.4) 524°849) 3.8 
1930 .. 102 5,681, 515) -_ | 348.219) 2-4 8,657,228 58-7) 14,740.631 1,738,632 11-8 120.000 0-81.310.942' 8-9'11,043.884'74-9| 527.173 3-6 
THE UNION BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1837, 
Year Net To Reserve, Carried 
Ended Protit. Dividend, - Forward. 
- @arrE al —~ Market Feb. 28. °° L 
ae Pald-ep. Callable. Races Velen, == 458,102 15a) 80,000 81,716 
: “ : ; " I ciiseaiies 516,341 15(a) 140,000 83,057 
1922 altel abaea 536,261 1Xa) 120,000 86,818 
12,000,008 4,000,000 Na. 8,000,008 6,800,000 ee een = = Mpvapee peg 
JasD avccesesseses DIU,S Na 00,04 10, ( 
: _ 590,398 15(a) 100,000 92,902 
Per Share, a 627,611 1&a) 109,000 95,513 
Per Share. Per Share. Per Ghare. Per Bhare. Sept. 30, 1930. _ eee 627,426 1a) 100,000 97,939 
£15 £5 Ma. £10 £8} | ae poe oe — $9,008 
SISD cvccecccccece od a) UU iD, 
1930 .... 525.656 12}(a) 25,000 86.992 
| (a) Free of tax. 
! 
| | LIABILITIES, ASSETS, 
38 Eg | 4 ! Total |icuni)) Money| SCC 
BE SE] paiaap| = | = | = | Deposit | = | Miabili- | Giang | at Call |g | | | tances | ai é 
5 ae Ca dtal § Un- a | S| Bills | = | a |; 8 ties or os ry and | @ : | § land Drafts, § | 8 
$F 25) ena |S | divided |S | Motes. | S [Payable,| 2 | aitent | © || Assets. | pikes | Short | S | — > in Transit,| © | Pre- 
a 1 a is Feetts. \4 S| #& |S | accounts. 5 andin') 2 — | = | ar: a Ee é 
| | | | sis | ! Bom Transi I d __ : | i | 
u } andon. j i Advances. 1 } 
. &£ : , £ 4 ft Ue a ee oor er £ ee a 
1895 96) 2,500,000)11-9) 51,593) 0-3 449,291, 2-0 2,576,880 11-4117,055,564.75-4, 22,633,328 4,036,996 17-8, 290,000! 1-3! 897,041! 4-0116,690,607.73-7) 718,68413-2 
1900, 104) 2,500,00011-8| 122,364) 0-5] 489,083) 2-3.2,307,642 10-9 15,793,602 74-5 21,212,691 3,358,500 15-7 585,000, 2-7)1,145,746, 5-4 15,412,707 72-7 730,738,3-5 
1910! 166) 2,810,000 10-7| 144,928] 0-6 470,997| 1-8 1,559,150, 5-9 21,349,025 81-0 26,334,100 4,042,314 15-3 1,140,000, 4-3'1,818,368| 6-9 18,784,357 71-3, 549,061 0-2 
1920| 180! 5,130,000 12-5 281,716] 0-7} 628,667, 1-5\3,128,504, 7-6 31,840,563 77-7 41,009,450, 5,617,685 13-7 1,140,000, 2-8)2,034.982| 4-9 31,779,234,77-5| 437,549.1-1 
1921] 182| 5.250,000/13-2| 270,557] 0-7} 676,909) 1-7.4,003,958 10-1 29,531,558 74-3. 39,732,982 7,035,817 17-6 1,055,000 2-7.2,016,738) 5-1/29,208,929)73-5) 416,498 1-1 
1922| 186] 6,250,000|15-5| 311,818] 0-8, 559,186) 1-4/4.037,788 10-0 29,187,724 72-3 40,346,516) 7,362,162 18-2 1,125,000, 2-8!2,173,750 5-4 .29,290,234172-6) 395,370.1-0 
1923, 190} 6,350,000'15-0} 314,712] 0-7, 562.081] 1-3/3,707,570, 8-8 31,390,819 74-2)/42,325,182 6,560,886 15-5,1,060,000, 2-5 2,200,000, 5-2/32,110,147|75-9. 394,1490-9 
1924) 192) 6,450,000 14-5| 315,003] 0-7) 674,610} 1-5'4,115,663, 9-2 32,838,019 74- 1//44,393,295| 5,672,086 12-8 790,000 1-8 2,200,000, 5-0.35,338,335\79-5, 392,8740-9 
1925. 192) 7,650,000,16-4| 355,402| 0-8! 721,031| 1-514,005.166 8-6 33,995,484 72-7 46,727,083) 4,928,878 10°5.1,435,000, 3-12,200,000 4-7)37,771,652 80-9 391,5530-8 
1926 197| 7,700,000 17-3} 358,013) 0-8) 772,245! 1-7 3,668,443, 8-2 32,038,237|72-0 44,536,938 6,711,087 15-1 1,070,000, 2-4,2,201,000, 4-9 34,164,675,76-7 390,178 0-9 
1927| 196} 7,750,000|17-0} 360,439] 0-8| 592,084! 1-3'4,378,574! 9-6 32,545,478 71-3. 45,626,575 6,992,846 15-3, 650,000 1-22,217,075. 4-9 35,477,902|77-7) 388,752 0-9 
1928, 207} 8,850,000|18-8} 399,404] 0-8) 572,394 1-2)3,343,909, 7-1)33,978 582/72: 2 47,144,289) 7, 388,787 15-7, 760,000 1-6 2,863,062) 6-0.35,745,165|75-S| 387,2750-8 
1929 216' 8.850,000|18-0| 386.336] 0-8 579.729) 1-2 5.507.051 7-2 35,644,350 72-8 48,967,466 6 373.144 13-0 1,060,000 2-2.2.223,195) 4-5 38,925,378|79-5| 385,7450-8 
1930 218 8,850,00019-0! 336.992! 0-7! 603,109! 1-3 2.386,052_5-1 34,584,517 73-9 46,760,670 6,973,304 14-9 589,500_1-32.353.800_5-0 36.459.905'78-0' 384,161 0-8 





(4) CANADIAN BANKS. 


BANK OF 


Acquired Exchange Bank of Yarmouth, 1903. 
Acquired People’s Bank of Halifax, 
Acquired People’s Bank of New Brunswick, 1907. 


1905. 








MONTREAL. 
EsTaBLISHED 1817. 


Acquired Bank of British North America, October, 1918. 
Acquired Merchants’ Bank of Canada, March, 19 
Acquired Molsons Bank, January, 1925. 
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Year Net To Reserve, Carried 
tits Dividend. Cc. . 
r CaPITAL— Ont 31. a Se % ‘ ’ ae 
Sabscribed. Paid-up. Callable, Reserve 4,033,996 14 2,635,000 1,251,850 
Liability. : 3,949,796 14 620,000 1,501,646 
$ $ $ | aS 4,756,668 14 6,242,000 558,815 
: | es 4,496,417 14 580,650 659,582 
36,000,000 36,000,000 36,000,000 Si aietes 4,454,504 14 537,500 761,586 
| ee 4,604,963 14 608,090 596,788 
— BB ccecceces 4,978,133 14 619,167 767,416 
Per Share. Per Share. Per Share. Per Share. i saentes 14 1,724,167 154°799 
> ae 5 847,327 14 1,100,008 713,789 
$100 $100 $100 1929.......... 7,070,892 14 2.335.865 735,582 
(Dollars converted to sterling at $5 to £1.) 
| a | LIABILITIES. ! ASSETS. 
14 | 
43 | Balances | ! Total | Gest at | | j 
a Due to | .: |} ; vey Tiabili- |, Cashin | a | | é yey +3 ; 2 > a 
sai oe | 8 Other : —— & \ ties or || Hand | 2 | a | S$ | Invest- 8 Discoun s Bead 8 
' bd tg i — |e | Current pA | Asscts. | = | & | Notice in} 4 | ments. & | a % |. and ¥ 
Serves. | n | & |) i] ) 5 © if ;- . 4 
g =| Canada, | & | Accounts. | 6 | | Agencies. - |@- oan ot = -“ ee “ 
| @e. 4 | | } | 
jl } : | | £ | ij £ £ | } } l | 
} “4, 7, 04,8 59-1 11,871,511, 4,296,717,36- 0 eos 416,464} 4-01 6.¢ 75,04a\58- 9 125.2881. 1 
ela e801 aio eetoaa 8] _Si9s\ ..| 20,817 a8 66-9| 16:202,808| 1,374,389] 8-5 # 2 490,892} 3-0/14,194,369)87-6| 142,858/0-9 
1910 /15 424.657 2,457,4365°1| 19,170 ...| 40,056,652/83-2|) 48,172,258) 7,560,273 15-716, 429,641/34-1! 2,683,375) 5-6(21,375,681/44-3) 123,288.0-3 
1920 |314j 8,000, 025,732'7- O} 3,642.941\3-2| 94,021,439 82-3 4, 230,027||22,245,890 19- 5|22,763,019| 20-0}11,485,118|10- - 1/54,797,788\47 - 812,938,212 2-6 
1921 | 8,800,000 ‘ 1'6- 9} 1,865,311/1-8 83,320, 188/82-2)) ol. 439, 989) 22,882,294 22 - 5/ 16,022, 038} 15- 8\11,571,182\11- 4/48, ,860,354| 48+2:2,104,121/2-1 
1922 643 10,900,000 9516-01 2°780,792 1-4|108,885,681|84- 0) 130,773,814) 31,633,221 24- 1/21,677,887 16 5,13,762,231/10- 160,313 66)4 46 -3,3,386,849\2-6 
1943 |584|10,900,000. oa .G.01 2°317'37411 -8 109.714,436|83-6||131,121,649, 29,976,138 22- 8|25,848,763 19- 8}16,535,735,12-655,169,617|42° 1|3,591,396|2- 4 
1924 1543; 10,900,000! 315-6 6| 2,443,626) 8|114,737,305,84-3 135,986,813) (27, 099, 401,19: 926,148, 700119 -2'25,714,731 18-9'52,003, 092) 38+ 3|5,020,889) 3 
1925 '617/11,966,680. 22/5-5 SP ieeosii2-2 2/120,322,895 83-8 1143, 638 959 25,223,653}17- 6 29,714, 536} 20-7/29,996,522 20 -9\52,679,517'36-6 6,024 "73114- 3 
1926 |61 11,966,680, 8815-6, 4,321,421.2-9/124,835,502/83- 3}/149,826,471) 26,752,226 17- 8/28, 499,331) 19-0/26,124,483 17- 462,467 7365)41- 8.6, 003,066'4-0 
1927 | 11,966, 5-5) 3,944,662/2-5)131 315,788)84- 1), 156,822,555) 31,149, 028) 19-9\29, ,939,254|19: + 1}24,509,793) 15-6/65,263,675 41- 6/5, 960,805|3-8 
1928 1 928'4- 5,339,807 3: 1)147,270, 037/84: 1173,637,523) 32, 772, 922) 18- 8) 31,614, 796. 18-2/26,185, 165)15- 1'76,468, 178144-0'6, 596,462\ 3 3 
1939 1 vi -1|13.270, 1-2/146,670, 410) 80-2}/183,141,131)/34,141, 104, 18- 6|35,866 866.,830/19- -6)28,302,872'15- 4)78.628,538)43 -0'6,201, 787\3-4 
1930 ‘675 14.800.000' 6294-7! 5.296.0573-2 136.255.045. 82-8 164,519.929 31,075. 406! 18-9'19.097.894 11 - 6124. 516,759 14-8 83,599.766 50-9 6,230,104'3-8 
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[October 11, 1930. 


Scr 
BANK OF NOVA SCOTIA, 


ESTABLISHED 1832. 

















































































































































































































i} 1913.—Absorbed Bank of New Brunswick. 1914.—Absor i 
i Absorbed Metropolitan Bank. 1919.—Absorbed Bank of 0 
f Net To Re ttawa, 
Fe _ OaPtTAaL ——~ Profit. Dividend. *s Carried 
Subscribed. Paid-up. Oallable. Reserved. Y % 7 Forward. 
$ $ 422,347 16 
‘ $ on 295,400 ay 
: 10,000,000 10,000,000 Nii. 10,000,000 536 16 91.493 1066 
: 420,907 16 ‘ 34,635 
422,006 16 pte 50,539 
Por Share. Per Share. Per Share. Per Share. cae a6 85,000 on 
$100 $100 Nf. $100 473,064 16 in 131.777 
' 507,104 16 100.000 95,84) 
552,225 16 122/000 182,965 
(Dollars converted at rate of tes to £1.) 295.168 
tas, 
| LIABILITIES. ASSRETS. 
) 
Year | § Se oe Pw 
4 ended | Dueto| < | Deposit | + || Tiabili- || Cashin | < <3 aatats 
: ital Un- € ti Hand 3 of | Estate, 
} Doo. 31) 8 B| nd he | & | divided| S| notes, (S| Otter | S| and | 8 Awets. || and | ©] shore | & | Invest. | 3 [Discounts § | Pre.” | i 
ZA serves, | & | Profits.| & 6 Banks, . Ourrent & Due by | 5 nnd ~ | ments, | 2 we ~ | mises, | 6 
& a a | &. | & | Accounts) £ | Agents. | a ft ees F and | 3 
' _— 
1930 30316,540,000! 11-6| 274, 4,68610-6. 614,200 928 8-8 976,094 2-0136,949,169177 41,9 Lk osol2s-217,544 . . a 
{ ’ 5,540, 0) 36,949,169)77-0; 40,877 , 17,544,986,15-8) 7,398,971115-4 aale 
‘ 1921 ~ | 303.5,740,000 12-8) _91,133]0-2.3,170,513|7-0) 751,676, 1-7/35,307,959|78- 3)/45,061,280) 10,987,033/24- 3/7,827.765.17-4| 7,544,376 16.7 IT en ses 3.2 tees ; 
3 1943 ~ | 303/6,900,000 15-5) 115,514/0-3'53,079,928,7-0) 751,103) 1-7|34,484,920/77-7)/44,329,465 11,524,833 26-0/5,632,721 12-7) 8,239,665 18-6 17,186,927 33.3 1'745,319 3-9 
2 1GBS .. | 304,5,900,000 15-0) 150,702/0-3)3,014,865 6-6 1,574,053) 3-4)34,958,340|76-7)/45,577,960 |10,980,188 24-0 5,626,471)12-3) 9,745,618 21-4 16.707 10a 36.2 2sissain. 
: 1924 ... | 298 5,900,000 12-6) 148,039/0-3)2,828,6326-0 2,086,757, 4-4|35,988 693,767) 46,952,121 11,228,879 23-9/4,737,218 10-1) 9,859,324 21-0 18,369,293 39-1 2.757 497 5 
; 1936 .. | 304/6,900,000 12-4 170,589/0-3/2,940,062 6-0/1,989,148) 4-1/37,891,368|77 -5||48,891,167| 11,154,115 22-8 5,029,844 10-3 11,785,534 24-1 18.093.763 37.0 2'827'811 8.3 
i 1926 .. | 303 5,900,000 12-Q 212,275 0-4/2,996,231)6-1 2,159,365 4-4/38,076,448,77-1/49,344,317)|10,291,070 20-8 6,137,822 12-4| 10,849,874 22-0 19,135,409 38-9 2'930'142 ¢.9 
1927 .. | 30916000000 11-§ 176. 007/0- 3 3,038,033)5-8 2,433,642 4-7/40,699,714.77-7 2347.39 10,474,742 20- 17,903,945 15- “329, "289,259 19-5 20,854,599 39-8 2,825,051 5-5 
1928 .. | 320 000 10 2 0-53,219,611 6-8 2,920,554) 5-2'43,497,426 77-8 |55, 900,613) 11,314,201 20-2 9,387,847 16-6 9,978,272117-9 22,169,103 39.7 3,051,190 5. 
é 1929 .. | 327 6,000,000 10-9' 373,671 0-7 3,240,453 5-912,886,672 5-3 42.347,479 77-2' 54,848,275 '10.896,159 19-9 9,027,998 16-4, 7.441.926 13.624 senda; oe, 8 2,885,725 5.5 
" THE CANADIAN BANK OF COMMERCE. 
INCORPORATED 1867 iN CANADA WITH LimiTeD LiaBiLrry. 
1923.—Absorbed Bank of Hamilton. 
Year Net To Reserve, Carried 
~- OaPrral— ~ Market Ended Profit. Dividend. & c. Forward 
; Noy. 30. £ % a 
Subscribed. Paid-up. Callable. Reserved. Price 1920..ccoccere 679,365 13 133, 562 366,571 
192]......... 640,302 13 139,391 400.016 
$ $ $ $ Per Share, 1922.0... 616,939 13 185,277 430,993 
; 1923.0... 598,648 13 179,853 449,103 
30,000,000 30,000,000 Nil. 30,000,000 Sept. 30, 1924......... 741,098 13 415,938 250,290 
7 1925.0... 716,551 13 178,915 253,679 
Per Share. Per Share. Per Share. Per Share, 1930. 1926.......00. 747,325 13 203,560 263,198 
penecene 765,815 13 494,765 292,591 
$100 $100 Nil. $100 £50 920,953° 13 596,936 62.535 
vee 1,041,006 13 1,302,572+ 97,627 
(Oonverted at par of exchange.) ° Includes profit and loss balance of the Standard Bank of Canada. 
+ Includes £1,022,180 received as premiums on new shares issue!, 
. | | 
3 |: LIABILITIES. | ASSETS. 
33/8 l Total | Real) 
- ' 0 | Real 
a | 3 3 ; ; ; Cash in | | ; | os ; pier le 
1 ; TnAl. = Dueto | 2 | De t | S || Liabiliti 4 Call S Dis- % | Estate, |< 
, S| =| Capital) § | Undi = S| Other | § eposit | 3 —ee OO ee en ee en ee nn i a 
€z\ so and 2 | vided |© | Notes. | © Banks —_, Oo ts and =) Short ~ | ments. | © and S | anions {2 
> | ¢| Beserves| & | Protits, § s i” 1S ha ts.| 3 Assets. || Due by S| roan. | = S | advances!) © | and |5 
2 \« \« m] & |e | aeons & | | Agents. | “ a wll | * [sundries |“ 
of aersaszine-7| 04, = et £ | 8 - | ame £ we Fa 
1905 |149] 2,979,452|14-7| 84,067/0-411,795,617, 9-0, 72,8041 0-3\ 15 282,224| 75-6|| 20,214,164|) 3,148,579 15-5) 2,312,122/11-4) 1,255,706) 6-2 13,212,954 65-5, 284,803.14 
1910 {230} 3,493,151\10-8) 110,483)0-3)2,100,607| 6-5) 505,094 1-6 26,061, 835 80- 8}| 32,271,168) 5,129,786 16-0) 3,912,786 12-1) 1,833,753| 5-6:20,688,40564-1 706,438 2:3 
1920 |531| 6,164,384) 6-2) 490,677|0-5/6,311,695) 6-4) 4,885,731, 4-9 80,933,943 82-0) 98,786,430)/22,089, 253/22-4)11,447,215 11-6) 8,198,298, 8-3)53,195,804 53-8 5,855,860 3.9 
1921 |530| 6,164, 384) 7-0) 524,218'0-6)4,824,159| 5-5) 3,895,058) 4-4) 72,566,13782-5| 87,973,956||20,152,949.23-0| 9,413,177 10-7| 8,215, 414) 9-347,408,796 53-8 2.785,6203:3 
1922 |515| 6,164,384) 7-4) 555,300|0-7/4,669,651, 5-6, 4,432,943) 5-3) 67,624,71081-0| 83.446,988 |17,558,226 21 -0| 9,318,714)11-2) 9,060,868 10-8 44,431,537 55-3 5,097,643 5.7 
1924* 623) 8,219,178) 8-7| 782,299/0-8 5,162,269) 5-5| 6,242,955] 6-6| 73,951,47278-4| 94,358,173 15,068, 609 16-0/10,509,688) 11-1/13,455,000 14-2 49,802,850 52-8 5,522,045 5:9 
1924 |568) 8,219,178) 7-8) 416,104 /0-4/5,844,249) 5-6) 7,501,534) 7-2, 82,828,564 79-0||104,809,629)|19,159,940|18-3/11,296,713110- 8 18,808,912 18 -0'49,594,383,47-2 5,949,581 5-7 
1925 |550| 8,219,178) 7-6) 418,966 0-4'6,060,660) 5-6) 6,970,035) 6-5) 86,272,074/79 -9\|107,940,913)/20,491,698 19-0 13,214,679|12-2|19,986,177 18 -5)47,703,550 44-2 6,544,809 6:1 
1926 (552) 8,219,178) 7-8) 428,556 0-4/5,927,959| 5-6] 6,852,823| 6-5| 83,900,980|79-7,|105,329,496 |16,750,612 15-9|16,038,606 15-2|16,074,381/15-3 49,790,577/47- 3 6,675,520 6:3 
1927 |572) 8,229,178) 7-2) 458,001/0-4)5,859,184) 5-1] 8,534,766 ?. 4) 91,732,192/79-9)114,803,321)/21,105,947|18-5 17,684,412)15-4 16,784,927 14-6152, 746,040 46 -0/6,481,994 5:6 
1928 |588 10,201,398) 6-6! 248,98410-2'7,453,374, 4-9|15,957,026 10-3/119,176,194 78-0) 153,016,976 26,305,338 17-2 27,971,950 18-3,19,155,792 12-5 70,591,600 461 8,992.29 5-9 
1929 (795 12,245,758! 7-5| 341,87310-2/7,197,131! 4-4.23,958,784/14 - 51120,891,894173 -4 164,635,440 '27,639,805.16 -8 33,141,175 20 -2'15,780,455) 9-6 76,351,630 46-3 11742375 71 
® January 31. 
THE DOMINION BANK. 
: ESTABLISHED 1871. 
{ Net To Reserve, Carried 
nm CaPrTaL ~ Profit. Dividend. -. ~~ 
Sehenmes. waep. Calisbie. 1,188,511 % 235,000 669,218 
e £ i coonmmesinn 1,016,262 13 190,000 eS 
7 i ccniceabaaamin 1,017,682 13 195,000 ais 
apeneee 1A00,600 wa. Sesame 1,129,370 13 282,158 825,575 
i caceidteeihen 1,144,082 13 289,332 900,125 
Per Shace. Per Share, Per Share. 1925 1'156,840 13 312,667 964,298 
$100 $100 Nil. — wameatonneetd 1,259,277 13 411,020 ayn 
SE onessciines 1,328,496 13 — srnaa7 
palin nace RO NY 3 Lense Sra 
(Dollars converted at rate ef $5 to £1.) , Includes $996,030 nremiums on new stock issue. 
i LIABILITIES, ASSETS. 
d- | 
Year | & Total yh... dj 3 
Ended| # a . ws | Miscel- | ; || Liabilities) Cash in| 3 3 2] pi | latins! 3 
‘ June | © | Oapital | & | Undi- = = | laneous| & | Peposit | < or Hand & Loans & Invest- & counts § eobadiogl 5 
30. |S | and || S | vided | S | Notes. & Credit, 8 | oan, | S || Amets. |] ana |S oot |S | mente. | | amd | & | Deposit | 
6 | + | Pro . a te, | & be at © 1s Advances.) 6, Note! = 
% a os a | &e, || & | Accounts.) © Bank, | ™ - (- lon | 
" & | 
& £ | £ £ £ | . | 437,716) 3°4 
) 1911 ach acho 3,643] 0-8) 734,029| 5-8) 28,785] 0-2/10 ro oe 783,419||2,641,924/20 7\1,247,978| 9-8)1, 291, 612|10-1) 7,164,189,56-0, 437,716 °° 
: 1920 | 121/2,671,233) 9-2) 0-6/2,012,497| 7-0 2,801,643| 9-7|21,134,057/73- 28'800,954 5,876,219/20- 3|2,921,969 19° -1)3,749,680 13-0 14,452,102 50: 51,800,984 5°5 
1921 | 127\2,600,000/10-3 0-8/1,580,229| 6-3 3-0/20,055,524|79 - 6|\25,183,687||5,146,008|20- 203) 8 24)16-0)12, 392,230) 5°3 
921° | 322! ‘ . 4-6) 12,853,025) 49> 1)1,592,250) 
| 2,600,000) 9-9 0-7/1,465,314| 5-6 8-5/19,760,860)75 - 3||26,267,188)/6,084,350/23 676,323/45" 311,675,986, 6°5 
1923 | 121/2,600,000)10-1 0-8)1,467,366| 5-7 7-0|19,666,957/76 -4||25,751,665)) 5,423,224/21 Mr eee 54l45-711,829,465) 78 
1924 | 118 2,600,000 11-012 0-9/1,417,147| 6-0 7+2|17,663,027|74-9||23,587,251}5,027,389|21 9-810, 736 ht 211.839.1289 7°5 
1924® | 116'2,600,000)10-6) 0-9)1,336,919) 5-5 8-4) 18,275,657|74 -6||24,507,866||5,390,657|22 174) Bi7i6°738\34-012,551,652110°0 
) 1925* | 120:2,600,000!10-2) 0-9)1,423,479| 5-6 8- 1|19,245,433)75- 2)/25,586,627|| 5,223,659) 20 716, 185 -2|2,006,933| 7°38 
| ao yey ae 254,618 1-9 aus $-8L 5-6|19,772,116)77 -4/|25,556,172)|4,920,232|19 4 Het 42: 2,208,405 ie 
»800,000} , . 4 7°4/21,7 11° 5,330,417)18 ‘ 219,934) 7° 
1928° | 120/2,800,000) 9-2) 103,134) 0-311,641,447)| 5-4 8-3 asa68, 117/76-8 50°61,029 6,452,067|21 TE ees i 4 21809 g09| 7:3 
1929* | 145'3,198,412)10-4] 131,532! 0-411,538,062) 5-0 | 6-5123,970,317/77 -7!'30,836,261115,370,557117 15,021,575 . 
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for every banking service 





Lloyds Bank is organized to undertake banking operations of every description, 
from the smallest to the largest. Besides more than 1900 branches in England 
and Wales, it has offices in India and Burma and agents or correspondents in all 


parts of the world. Deposits with the bank exceed £350,000,000. 


LLOYDS BANK LIMITED 


Head Office : London. £.c.3 


Colonial & Foreign Department : 80 Gracechurch Street, E.C.3 
Trustee Department: 39 Threadneedle Street, E.C.2 












































Kank of Australia 


HEAD OFFICE - - - SYDNEY. 
E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Governor. 





Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 











The Principal Cities and Towns of Australia 














and at 
36-41, New Broad Street, E.C., and Australia House, Strand, W.C. 
LONDON. 


‘Agents and Correspondents throughout the World. 


BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

‘GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA, 
GOVERNMENT OF THE STATE OF QUEENSLAND, 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA, 
GOVERNMENT OF THE STATE OF TASMANIA. 


COMMONWEALTH SAVINGS BANK OF AUSTRALIA. 


Branches in the Chief Centres and 3,694 Agencies at 
Post Offices throughout Australasia. 


As at 30th June, 1930. 
General Bank Balances .. i“ - -» £45,504,307 


Savings Bank Balances _ .- ‘i - -- 50,049,724 
Note Issue Department .- ee oe -» 44,954,326 





ete ae 














Rural Credits Department ee - ee 1,465,129 
Head Office : Other Items .. ¥ én ee ee ee 7,385,031 


Sydney, New South Wales. a 
a £149,358,517 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
J. S. SCOTT, Manager. 
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BARCLAYS BANK (DOMINION, 
COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
NORTHERN & SOUTHERN RHODESIA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
PORTUGUESE EAST AFRICA . SOUTH WEST AFRICA 
BRITISH WEST AFRICA . MAURITIUS . BRITISH WEST INDIES 
BRITISH GUIANA . EGYPT .SUDAN . PALESTINE . MALTA . GIBRALTAR 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . (Agency) NEW YORK 


CORRESPONDENCE INVITED FROM BUSINESS HOUSES, SETTLERS AND 
| TRAVELLERS INTERESTED IN THE ABOVE TERRITORIES. 





Head Office: 54, LOMBARD STREET, LONDON, E.C.3 
Barclays Bank (Canada). 214 St. James Street West, Montreal 




















THE MITSUI BANK, LIMITED, JAPAN. 


(The Oldest Banking tastitution hen  dtpan—Founded In 1683.) 


Capital Subscribed ae — — - we - 100, 000, ,000- oe Special Reserve Fund 
Capital Paid up... =_ enn ae vad ‘ a 


= oe sien ... Yen 27,000,000. 00 
am 60 "000,000: oo Reserve Fund for Dividend ae ee eae ‘an 9,000,000. 0 
Reserve Fund ... — os os a ane ae 29, eeaanedl oe pemettemead Pretits 2,024,254: 61 


HEAD OFFICE: No. 1, SURUGA-CHO, NIHONBASHI-KU, TOKYO, JAPAN, 
iniand Branches : 
Dojima (Osaka), Fukuoka, Hiroshima, Kawaguchi (Osaka), Kobe, Kyoto, Marunouchi (Tokyo), Moji, Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka, Osaks 
Nishi Osaka), Otaru, Shimonoseki, Wakamatsu, Yokohama. 
Foreign Branches : Bombay, London, New York, Shanghal, Sourabaya. 
Foreign Bankers : Foreign Agents : 
Lenden—Barclays Bank Ltd.; Midiand Bank Ltd. Paris—Comptoir National d’Esacompte de Paria; Banque de!’ Union Parisienne 
New York—The National City Bank of New York; Bankers Trust Company ; Berlin—Commerz- und Privat-Bank, A. - 
The Chase Nationa] Bank Hamburg—Commerz- und Privat- Bank, . 
Bombay—National Bank of India, Ltd.; Athy ds Bank, Ltd., Cox’s Branch 








CONDENSED BALANCE SHEET. 
Dr. 30th June, 1930. Cr. 
seul Yen. } al __ Yen. . 
Deposits (current, fixed, etc.) vee eee wee 648,873,155-22 | Cash In hand and at the Bank of Japan . vce wee wee 75,004,519° 
Foreign bills sold ae an .-» _2,508,739°°3 | Money at call and short notice. “s re eee 23,270,000 
Due to foreign banks (inc luding discounts) os ose .-. 24,950,405-78 | Japanese and Foreign ~~ ~eoguaaeh Bonds” eee ae vee 94,895,405 
Due to inland correspondents ove : ie jam ee = 416, 886-02 | Municipal and other Bente. a " 2 . 120,446,020 °% 
Outstanding cheques eS wee ae ae os 298,169-42 | Stock phe oe int “iin a. ws  _eneee” 
Tdabilities under L/C, etc. . vee wee wee wwe 9,070,059-81 | io — “So. se se . 440,377,329 : 
Interest accrued on deposits 1 not due ees owe eee «.. 6,262,385-92 | Foreign Bills purchased eee eco aoe eve one eee =50,315,88 85° 
Rebate on bills not due... ves ove ove «» 2,455,853-34 | Due from Foreign Banks ... see eee eee eee woe 4,600,417 - 
Provisional manyte, C66. ace See ase > see ove 222,917 - 69 | Due from Inland Correspondents ... ove ove 139,11! x 
Capital ove soe oon ove eee . 100,000,000-°° | Customers’ Liabilities under L/C, etc., per contra eee oon bye 70,059" 
Reserve Funds. eee oes eee eee eee ove ..« 65,200,000-00 | Office Buildings under construction eee a ae oe o 
Pension Fund ose eee eve poe ove +. 3,312,492-69 | Provisional Payments eee eco ooo ose on 36, 4 
es on boy half- year eee nie ane wat sue -»  6,375,054°61 | Bank Premises and Real atates eee eee oe can --- 8,846,5 
beiuding 


| Capital uncalled... vo: ae 
Balance from last account, 2,078,361-40 { 
Transfer from Pension Fund, 163,331-%% 
| 

| 


EE ed 
; 2 
¥.869, 946,119°22 Y.869,946,119 





——————— 
aa _APPROPRIATION OF PROFIT. A ee. 
Yen. 
Yen. | =r 74-61 
Reserve Fund este eee nee ween nee 500,00090 | Profit for the half-yeat ... see ween nee nee (6,875,004 
Pension Fund eee eee ove eee ose ove oes 520,200-08 | 
Bonus .. ere ove eee ove eee ove 330,600 - 00 
Dividend to Shareholders *.) eee eee +++ 3,000,000-00 | 
Balance carried forward to next account.. jae cot es 2,024,254-62 | 


a an 
> aounana-8 ¥.6,375,054" 
¥.6,375,054°% | inno 


j 














—S 





SE 
The Bank sells Drafts and Telegraphic Transfers, buys approved inward and outward Bills, grants Commercial! Credits, issues Travellers’ Letters of Credit 
available in important places in the World, and makes collections. 
London Office: WINCHESTER HOUSE, OLD BROADZSTREET, E.C.2. 


Telephone Nos. London Wall 3221, 3222. nland Telegram Address : ‘ Mitsuigink, Stock, London.” 
Foreign Exchange: London Wall 4239. : = A Miteuigink, Londos.” 


Cable Address : 
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ROYAL BANK OF CANADA. 


Incorporated in 1869 as Merchants’ Bank of Halifax. 


Absorbed Union Bank of Halifax, 1910. 
Absorbed Traders Bank of Canada, 1912. 
Absorbed Quebec Bank, October, 1916. 

















Name changed in 1901. 


Absorbed Northern Crown Bank, 1918. 
Absorbed Union Bank of Canada, 1925. 
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Public deposits 
Other deposits 
sundries 





apne ae 
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LIABILITIES. 
Capital paid up 


(5) INDIAN BANKS. 


IMPERIAL BANK OF INDIA. 


BALANCE 
June 30, 1928. June 30, 1929. June 30, 1930. 
Ra 


is. {s. 


5,62,50,000 5,62 50, 000 5,62 
5,17,50,000 : .27,50,000 5, 37, 
7,96,57,353 20,74,36,243 13,91, 
73,31,10,613 72,33,05,054 70,03. 
44,23,618 61,21,073 2,56, 





THE MERCANTILE BANK OF INDIA, 


50,000 
45,199 


66,721 Cash credits 


92,51,91,584 104,58,62, 370 97, 51 69, 833 





SHEET. 


ASSI rs, 

GOVETNMENE SECUIITICS ....cccccscseccccs 
Other authorised securities under 
I > ercieananucdcuaeeetiemnnsnennade 

I insite ladies eee pectin alana 
Inland bills discounted and pur- 
IEE ici isciassnceneaneancitiieasiiceniteudadian 

Foreign bills discounted and pur- 
i vanccuiahadlavidebsosdscaxesens 

PN EE fh cicnvcnenccdetnciacsansiscanmnes 
IGE: we ccvccccessesescscequscnsseeresecee 
Balances with other banks ............ 
ERED  ccncecccccnsevsqnavnceucoeatséncueceves 


REGISTERED 1892. 




















June 30, 1928. 


Rs. 
22,94,69,518 


6,42,16,421 


3,62,295 
2.80,64,326 
50.24,522 
7,08,235 
13,77,67,212 


92,51.91,584 


LIMITED. 


Absorbed the Bank of Mauritius, Limited, as from January 1, 1916. 


Absorbed the Bank of Calcutta, Limited, as from March 31, 1906. 


Net Te Reserve, Carried 
Protit. Dividend, &. Forward. 
£ % £ £ 
Capra. a 850,730 14 449,460 109,385 
eee — : ( 
‘“ 807,567 14 167,230 ,00 
Autherised. Callabie. Reserved. 791,694 14 200,000 201503 
$ $ $ 781,863 14 195,000 217,166 
os - 775,795 14 193,000 228,761 
40,000.000 Nil. 35,000,000 816,326 14 184,000 249,887 
. ' — : a 903,248 14 188,000 281,935 
Per Share. Per Share. Per Share, 1,074,029 14 197,000 361.966 
$100 Nil $100 1,176,251 14 226,000 472,217 
1.429.027 14 242,000 714,830 
(Dollars converted into sterling at rate of $5 to £1. 
“ LIABILITIES. i ASSETS 
_ a | | . 
od FI D | Total || Cashin | —_ 
; 3 3 ‘ <3 eposit | .; |} Liabili- || Hand | = |... , 2 Dis- re 
2 2} Capital e & Miscel- S and & | ties or i} and Due} & t -_ _ & : a counts r= mines, 4 
ak and & | vided |S] Notes. |S | taneous OS] Current | 5 Assets, || from & | Calland | & | Invest | & and & | Tdabili- 8 
& | ¢ | Reserves.) 5 i & | Credits. | & Ac- uM | Other | & Bs | ass Ad- eit 
z, = = “| counts. | & Ranks & | & | Sotice. | & | vances, | & | Custom- E 
Agents, ' } | ers, &c. 
£ a € | | aa a £ | £ i s | Oe 
1911 |207} 2,661,454/12- . '1,267,615)5-7! 55,000'0-3; 18,004,053! 's1-5] 22,105,702: 4,588,100 20-7} 2,664,570 12-0} 2, 295, 018 ‘10-3}12,061, 575,54: 8) 496,439/2-2 
1920 |721} 8,053,604) 6- 5}8,334,595)7- 0/11,232,987/9- 4) 91,003,477,76-5) 118, 934,002)' 34,201,877 28-7) 11,572,513: 371 10,065,152, 8-5|57,284, 324/48: 2/5,810,136/4-9 
1921 695) 8,160,000 *3/5,632,474)/6- 0| 4,194,848. 4-4) 75,889, 405, 80- -6|| 94,180,136) 21,915,424\23-2] 8,583,614 9-1) 9,956,005, 10-6)49 980,754/53- 1)3,744,339/4°0 
1922° 682) 8,160,000 *4)5,329,180)5- 4 7,575,269'7-8) 74,400, 792, 77-7} 95,872,473) 24,624,798 25-6) 9,722,024'10-2) 8,862,844) 9-3)48,498,546'50-6/4,164,261/4-3 
1923*/670 8,162,000 *4)6,245,308)5- 8| 8,576, 0737/8: 0 84,266,853:78- 2! 107,671,711)/26,326,507 24-5! 9,274,515) 8-6/11,024,073/10-2)52,944,594/49 - 218,102,02217-5 
1924%/655) 8,160,000) *4/5,964,38 5: 1 9,833,4.36/8-4) 92,365,754,79-1!\116,757,902 |29,484,158.25-2) 6,850,330) 5-9:19,270, 460 16 -5'51,445,071/44- 1]9,707,883)8-3 
1925+/646) 8,160,000 *3/5,530,977/4-6) 9,376,397|7- 8) 96,347,508) 80-5)/119,766,044, 21,977,648 18-4) 11,568,432) 9-7/22,617,014! 18-9 55,512,271/43- 6}8,090,67916 +7 
1926+!886) 9,760,000) + 3/7,180,746)4-9/11,110,914)7-6,117,148,778 80-5 145,596,725, 22,854,521) 15-7/16,809,755, 11-5 27,169,197 18-7/68,920,115 47 -3}9,843,137/6-8 
19273/873 11,537, 804! + 3)7,126,347|4 612,665,033 /8- 1! 124,221,545' 79-6)! 156,006,547 )/22,981,247 14-7 22,217,013) 14-2'24,409,880' 15-6'75,466,412/48-5 10931995;7-0 
19287, 878 12,000, 000; -3/7,389,927 4-0/15,483,379/8-4/149,538, 920) 80-8 184,954,192) 29,732,649; 16-1 24,698,525) 15-4'29,052,827/15-7 89,970,832/48 - 0] 12499358/6-8 
1929$/897 13,627,992) |0-4)7,662,117 4-1/18,772,953'10°0 147,156, 236. 78-3'|187,898,992; 25,775,196 13-7 26,075,555)13-9 26,182,105 13-9'96,703,477/51 - 5113162659/7-0 
19307'913 14,000, 000! + 5'7,506,699/4 -2:15,846,369'9-0 138,329,551 78-4, 176,607,449 23,449.452 13-3 2, 405,001 12-1 2-1 18. .294.335) 104 100239146 56°7 }13219515!7-5 
® Noveiwber 30, ¢ Webruary 28. J May 31. 


June 30, 1929. June 30, 1930. 


Rs. Rs 


21,21,55,480 26,98,02,708 


2,88,03,596 2,71,71,353 
11,49,29,649 11,28,36,718 
30,62,78,863  32,81,13,036 


4,59,19,581 5,09,05,892 
2,01,663 1,57,476 
2,81,24,542 2,77,68,415 
49,350,115 61,70,691 
3,173,672 25,70,794 


30,41,45,209 16,96,74,750 


104,58,62,370  97,51,69,833 
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——CAPITAL- —s To Reserve, Carried 
Paid-up. Callable. Reserved. Net Profit. Dividend. = Ferward. 
Oe  seninces 0 £187,500 £187,500 Year. £ % & 
o- _— es tiiiatesnainueos 260,208 16 85, ‘000 127,638 
ae 10s. £6 5s. £6 5s. | Sere 263,033 16 85,000 137,671 
wae - EE Nacccauneteticctenee 267,434 16 85,000 yn 
**B” Shares ..... £187,500 £187,500 | Sere 258,706 16 $5,000 57,811 
dive meannanes Rina 243,410 16 75,000 158,222 
eccccee 3. £6 5s. £6 5s. Pe icticcteesducasccsous 257,663 16 85,000 162,885 
caeeeummen eines itkcictkctssenanaetes 250,782 16 85,000 160,667 
“OC” Shares Nil. Nil. Pit icccscesetasecasdnes 257,180 16 85,000 164,846 
' cae a : — seapneeieeesaada 250,201 16 85.000 162,047 
Per Share, .......... £5 Nil. Nil. eee 257,459 16 85,000 166,506 
g LIABILITIES. | ASSETS 
| 
rae (| Total Buildi 
L : : | , | Miscet- ; , ai | Liabili- {| Cash in | a Po Dis- 2 and “a 
es | Capital | Notes | = § | laneous & | Deposit g tiesor || Haod,at) $! yi vost. | & | Counts | Z | Sundries,| § 
3S and 5 0 sand 5 Accept- 5 — 5 Current | © || Assets. || Bankers S mente, 4 and o including S 
“ Re- |g | Cireu- | | ances. | » ‘ sie 5 i |} and at 5 5 Ad- é Cover for) § 
5 | serves. & | lation. | ¢) di} Se | a, | Soscuee. | A, Call. | & & | vances. Accept- | %& 
&o. | ances. 
E £ £ £ s | & £ | £ d { £ l 
6 562, .soo)t9- 0: eve vs | 240,500/8-4) 548,473.18 1,539,779,52°8]| 2,911,383) 423,423/14-5} 283,353) 9-7 1, 951, 164 67-3} 247,434) 8-5 
91 602.500 501-0)... |...) 84,965/2-4/1,181, 107 33-6] 1614,11045-9|| 3.515.932] 402,440111-4| 442,943)12-6) 2,471,798170-4| 198,751) 5-6 
14 887.500/11- 0- coe ees | 234,026)3-1 114- 5,349,908\70-5]} 7,587,400 839,735,11-0} 638,915) 8-4 5, 781, 458\76-3) 327,292) 4-3 
19 | 2 150,000, 10 1-0} 157,306'0- 8) 819,594)4-0 928,474 4-6) 15,893,766) 79-0}! 20,157,778)} 3,655,446 18-1 1,495,786) 7-413,332,576|66-2) 1,673,970) 8-3 
19 200,000) 13 ‘1-31 284,888/1-7| 325,476'2-0) 653,409) 4-0) 12,743,991/77-6) 16,429,435)| 3,035,533)18-4| 1,894,016! 11-5) 10,232,843/62-4) 1,267,043; 7-7 
20 ‘ 50,000! 13 1-4| 290,627/1-7| 207,698)1-2) 546,896) 3-3) 13,112,357 “4 Qi} 16,643,701/] 2,967,661/17-7} 3,164,416)19-0} 9,600,247/57-9) 911,377] 5-4 
22 2,300,000) 1- 293,747 1-8) 172, 1-0; 759,7 4:5) 12,831,5. 16,599,678)| 3,742,596 22-6) 4,844,684,29-2) 7,225,311/43-5) 787,087] 4-7 
22 2,350,000} 1-5} 192,104) 1-2) 318, 1-9/1,199,805) 7-3) 12,158,01 13-9 16,460,755) 2,638,803)16-0} 5,556,033) 33-8) 7,054,340/42-9) 1,211,579] 7-3 
23 2,400,000115 1: 200,971/1- 1) 295,470)1-6} 657,220) 3-0) 14,717,982) 00-0 18,418,528)| 2,696 »811)14- - §,384,311)29-2) 9,026,153/49-1) 1,311,253) 7-1 
24 2,435, 1-3} 217,491/1-2! 253,815)1-3} 691,760) 3-7) 14,957,987/79-6) 18,800,720) 2,811,850,14-9) 6,739,545) 35-9) 8,301,712/44- 947,613) 5-0 
24 | 2,470, 234, 1:3} 188,317/1-0} 803,001; 4-3) 14,442,526)78-7 18,387,226)| 2,049,256/11-1) 6,038,557}32-8) 9,485,046)/51- $14,387) 4-4 
25 | 2,500, 228,271)1-2 seenee- 6 2,221,678\11-7} 13,493,253!71-0)| 18,989,409) 2,089, 454/11. 0} 4,937,400) 26- 010, 696.296/56-3) 1,266,259) 6-7 
25 | 2,530 14. 2! 350, 50611 - -4) 246.5661 +3) 247,024'1-4:1,905,194.10-7! 12,678,126'71 -0 17,857.416]| 2,152,479/12-0} 4,753,553\26-6! 9,740,386154-6{ 1,210,998) 6-8 
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Supplement’ [ *T, 
i ir: pp October 1], 1930. 
ee 
af CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA. 
INCORPORATED 1853. 
sf Dividend ia 
fe - CAPITAL —— Market Net ems. and Bonus. " 4 aes , “arried 
Subscribed. Paid-up. Caliable. Reserved. Value. % £ orn 
Fi 676. 771 20}° 235,000 £ 
£ . S 6 ss 788, HH ae. 175,000 aie 
3,000,000 3,000,000 Nil. 3,000,000 10,275,000 782,707 204° ten 222/201 
770,716 204° 178005 222,408 
} y 756,154 2012 150, + 210,624 
i Per Share, i icsntnesees 778,576 204° Sonaee 209.278 
. , — : Sa sctastiansesinn 724,039 203° ¥000 215,354 
Per Share. PerShare. PerShare. PerShare. Sept. 30, 1930. | Jos. 627 263 20 4 125,000 206.89 
£5 £5 Nil. £5 £17) Fifa ectevesssoenne 661,598 204° on 186.656 
| er 000 190, 54 
Free of tax. 
—_ . 7 a: = i enema ge ae 
:@ s LIABILITIES, ASSETS. 
: eee —_— — } ceciliaiesesiebinaidiatiaiisceatans 
” Year co) i P . | j 2 ee 
¥ : : | || Accep- | . Liabi- |} C ash in Suildines 
| Bnded)E| Cepitat| J | pp. | 2) | Z| tances, | ¢ | Pers | g jj tities |) and, | ¢! i [2] pms 1s] pe |aj andl. 
as 31. S| 84 | S laivided, S| Notes 5 | , Bills | & | Current | 8 we | Ss & | vest- & of « counts | 9 Sundries) § 
S| Re- | 5 | Profits.) ¢ | = Eegetta, | - po | ~ Assets. || Bashers, | 1 ehenin = Ex- nd and ~ jincluding! * 
ay | © serves. | & . * | Rebate s cy | i 2» | ue ‘h; & ‘Coverfar! ~ 
al =o | & | | | || ae, "| & | counts, | & | Transit. | * | & | change. 4 acme. | BO iron| 2 
a | £ we | £ ' | £ | | | £ £ | | eee! abi ies i = 
se 1895 |20,1,125,000 9-6! 74,3580-6| 542,6174-6, 2,789,773 23-7) 1,237, 200/61-5/11,768,948, 1,849,989,15- 7| 879,131 7: 5| 4, 560, 303138-7) 3,900,442/33-2! sre cat oc 
ee 1900 |22 1,325,000 9-1, 111,533,0-8) 734,6845-0, 3,210,267/22-0| 9,175,272/63-1) 14,556,756), 3,594,718 24-7) 1,324,966) - o 4,424,101/30°4) 4,518,358 31-1] yy +9 
4 1910 |30'2,800,000 12-1) 276,364/1-2) 647,993)3-0) 3,650,830 15: - 815,625,289 /67- | 23,000,476 | 3,688,880/16- 0) 2,099,239) 7,148,577,31-1, 8,439,197 36-7.1,624'¢83 
: 1920 | 376,500,000) 9-2 709,601\1-0 2,837,818 4-0 12,182,991/17-2/48, [702,334 68 6/70, 932,744)/11,125,378 15-8) 4,886,091 Seal istars 29-9/28,585,931 40-115 202.87), 9.4 
im 1921 | 376,600,000 10-7, 787,670,1-3 1,926,923'3-1 9,503,828|15-4 42,949,360) 69. 5 61,767,781; 7,138,299,11-6 10,992,797 17-8/*16,422,954|26 5 22,426,852 36-4 4.786.879 9.5 
| 1922 | 396,700,000 11-1 794,701 1-3 2,063,418)3-4, 8,186,964/13-6/42,408,290|70-6) 60,153,373! 5,071,497) 8-4 14,249,314 23-6/°17,932,445 29-7,17,456.246 28-9 5,443.87] + 
ff 1923 |41 6,800,000 11-6 794,908 1-3,2,276,128 3-9. 7,304,474|12-4 41,590,027'70-8 58,765, real: 5,733,195, 9-8|16,408,289 27 -91°13,944,603 23-7/17,692.262 30-14.987 188 9-4 
ue 1924 /42 6,900,000 11-1 783,124 1-3,1.732,521 2-8 10,374,300 16-8 42,059,313 68-0 161,849,258 | 9,494,879115- 4 8,526,607'13-8'*19,178,446 31-0 19,007,199 30-7.5.642 }27 + 
“4 1925 447,000,000 9-9 756,778 1-1 1,931,942 2-7,10,043,446 14-2 51,134,282 72-1 70,866,448) 7,507,310 10-6 8,334,667/11-8 ©27,300,208 38-3,21.281.343 30-06 442'ony 2 
£¢ 1926 45 7,000,00010-5 777,854/1-2 2,207,356 3-3) 6,593,640) 9-9 50,067,105 75- 166,645,955) 10,635,074/16-0 14,413,311/21-6 ©17,392,620 26 -1/20,172,752 30-2 4.032 199 i 
oe 1927 |46 7,000,000 10-9 729,393 1-1/1,984,334 3-1 9,607,195 '14-9 45,121,907 70-0 |64,442, 829| 4,371,710, 6-8 13,670,279 21-2|*19,761,88) 30-5)20.670.405 32-2 5,968,554 9-3 
at 1928 47 7,000,000 11-5) 624,156/1-0/1,749,125 2-9, 7,613,178|12-5 44,004,911 72-1 60,991,370 5,361,196 8-813,764,637 22-6 °14.816.216 24-3/22,947.901 37-6 4,101,420 6-7 
oe 1929 __47'7,000,000'11-5 638,255 1-0 2,105,222 3-4’ 6,420,718'10-5 44,917,490 73-6 161,981,685 | 5,145,593. 8-4'13,521,919 22-2 14,619,601 23-9'24,182,091 39-6 3.612'44)| & 9 
e ® Includes Treasury Bills. 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net To lteserve, Carried 
Profit. Dividend. &e. Forward, 
-o CAPITAL --———- — + Yeur £ % £ £ 
Reserve Liability Market a ae 121,363 8} 40,304 31,010 
Subscribed Paid-up. of Sh arsholders. Value. | POSES 144,171 9 54,000 31,141 
eS £ £ £ SE siicialenigenah’ 120,320 ° 30,000 31,501 
4 2,000,000 1,000,000 1, 000, 000 1,125,000 -  SeeGweas 121,847 4 30,000 33,348 
ae 122,052 9 30,000 35,400 
i ciissianiane 122,503 4 30,000 37,903 
Per Share, SEE steiencanesasbioe 120,538 9 30,000 38,441] 
‘> Per Share. Per Share. Per Share. Sept. 30, 1930. 121,911 9 30,000 40,351 
Tt £10 £5 £5 £54 Sl icessnnsenaas 124,119 4 30,000 44,470 
| ae ieaesaean 123,52] 4 30,000 47,99) 
kA Lf LIABILITIES. i | ASSETS 
‘eg Ss! sea Total || : — 7 
4 Year |S 4 | sil | .|_ Bills | . | Foal | Liabi- || Cashin; , zi ri ee ; Q : 
‘eg bang 4 <4 = | Capital | =| wun. | 8| Payable) & | Miscel- 4 = posits = || tities || Hand, | 2 | | “ Bills |e | &_2% A ba 3 
" ec. 31/56 an | © | ates | &) (inclu- | *& | laneous and 5 | or i at Invest- | 5 | ia | oe . < x 
| Z| Re- |S — re ding ie | Oredits, is | Current ° | Assets. i mentees, 5 ments. | & —— S | 536 | -< | ¢& 
| ecrves. | "| 5 | Accept- | £ | | &. | ¢ | Accounts, | | || and in | & | ‘2ia 2ié!i 2 ig 
GQ | ances), | \| || Transit. | - Pee. iad 
| , oat) ot l | ee. oes £ f 
‘ 1911..| 2 400,00013- 6| 25,173/0-9| 279,331! 9-5 430, 313/14- -6| 1,805,776)61-4)! 2,940,593)! 362,078/12-3, 170,316) 5-8) 619,159 21 1)1,732,212 58-9 56,828 1°9 
1920 .. | 10 |1,221,476| 9-4, 121,313.0-9)1,698,631 13-0 1,452,687/11-1| 8,556,281/65-6,13,050,388 3,120,441 23-9 487,678 3-7)3,919,400 30°0,4,701,318 36-1 821,551 6:5 
tay 1921 .. | 10 |1,265,844. 113-0) 135,181)1-4, 903,753; 9-3:1,523,406 15-6) 5,884,034,60-7|| 9,712,218 2,684,856 27-6 1,400,449: 14-4 1,523,852/15 7)5,272, 360 33-7) 830,7 701 8-6 
; 1922 .. | 10 |1,300,000/14-1; 111,501/1-2) 824,173) 8-9/1,561,018 16-9) 5,433,132'58-9|| 9,229,824 2,225,320 24- 1'1,883,052,20-4'2,054,913 22-3\2,286,780 24-8 779,759 8 ‘ 
4 1923 .. | 11 |1,320,000|13-6) 113,348 1-2/1,049,471 10-8)2,242,820,23-2) 4,942,940)51-2) 9,668,579) /2,296,827)23-7/2,077,800 21-5 1,836,091/19-0)2,402,966 24-9 1,054,895 10°3 
: 1924 .. | 11 |1,340,000 13-0, 115,400|1-1/1,246,724/12-12,157,157/20-9| 5,479,060|52-9/'10,338,341) 2,169,907/21-0)3,1 ,501 30-9 1,188,712) 11-5)2,545,435 24-7 1,254,78 11-9 
1925 .. | 11 |1,360,000/13-6; 117,903 1-2)1,421,572/14-2,1,437,652/14-3) 5,693, 140) 56-7) 10,030,267)|1,811,535|18-1)3,320,002/33-1/1,148,368)11-4)2,420,837 24-2 1,329,525 13 3 
: 1926 .. | 11 |1,380,000/12-8, 118,441 1-1/1,459,463 13-5/1,825,577/16-9) 5,989,036/55-7) 10,772,517 1,803,780 16-7'3,083,978 28-6 1,626,913) 15-1)2,921,228 27-2 1,536,616 12-6 
‘ 1927 .. | 11 |2,400,000/11-8) 120,351 1-0)1,621,513/13-7/2,458,220/20-9) 6,201,584/52-6 11,801,668 |1,770,848 15-0'3,521,075)29:8 1,709,355) 14-5|3,267,525 27-7 1,532,865 13°0 
: 1928 .. | 12 |1.425,00012-3, 124,470 1-1 1,408,332 12-1'2.473,992 21-3. 6,170,098 53-2, 11,601,892 1,483,486 12-813,722,247 32-1)1,605,919)13-8/3,609,821 31-1 1,180.419 oe 
i 1929 .. | 12 '1,450.000 12-9) 127,991 1-1'1,477,478 13-2 1,959,804'17-4 6,223.523 55-4) 11,238,796 1.272.491 11-3 2,851,330 25-4 1.688,427'15 -0'3,993,521 35:5 1,455,027 12" 
NATIONAL BANK OF INDIA, LIMITED. 
ESTABLISHED 1863. 
To Reserve, Carried 
Net Profit. Dividend. &e. Forward. 
. CaPITal Market £ %e & 39 
Subscribed.  Paid-up. Callable. Re served. Value. 553,398 20° 240,000 ope 
£ £ 555,063 20° 140,000 oe 
4,000,000 2,000,000 +=. 2, 000, 000 il, 6,240,000 535,160 20° 140,000 ope 
534,799 20° 95,000 199,059 
. 535,925 20° 110,000 224,900 
; Per Share. 536,105 20° 120,000 aaa 
j Per Share. PerShare. PerShare. PerShare. Sept. 30, 1930. 534,316 20° 120,000 276500 
: £25 £12 10s. £12 10s. Nil. £39 541,099 20° 120,000 aoe 
530.829 20° 130,000 dy on 
§11,133 20? 110,000 278,462 
© Free of tar 
| | LIABILITIES. ASSBTS 
Cra) | | | | ta | || Total |i casnin |, | de. aol <a 
Em | 95) . we 2 1 os | | .s || Liabili- |} Dis FF = | P <3 ‘Sundries, 3 
§ S's | S| Capital | oo 3 | | Loans | 2 | De t | = | Liabili- Hand, at! 4 | | 2] ; = | Dis | includ @ 
. B/E g| Cane | E | Uti.) 8 acent-|8| “ana” | 8 | Pana | ¥ || Seer | Baneem| S| torent | 3) Pye | S| cnn, | § incaies & 
| -" |Z) Re | & | Profite,! | ances. | [| Bills | a | Current | — | || atCall, | . | ments. » | Exchange. | Fe ay >| for | 2 
{ | serves. | © | 2 | | © | Payable.) © Ac- 2 |i }| and in 4 1 oy | Ba | P ~ | accept 
a | ~ |= Be |) j = : Accep 
| | | Sen i | | acai eel || |__| ances. | 
i : es | a - | 41,1300-7 
; | 430+ 41,790 9° 
1890 8 | 606, 500'10- 5 56, wm i 0 .|a,647, 201 pe- 6, 3,450,599 59: 9 5,160, 459) 855,688114-8 ‘| 695, 247/12: i 2,436 asin-4 1,733,473/50 \ o 
341,131,3° 


1900 18 | 830,000! 8- 8 
1910 | 22 |1,600,000|20- 1! 
1920+! 28 4,300,000! 7-8! 





52,9820-6 264, 649 2: 
227,550)1-4) 585,091! 
539,032)1-0 3,795,674. 


. 373,381 25° dl 5,911, 728\62-8| 8|| 
8 
7) 
8) 





2 9,432, 740) 1 636,124111- -3} _ 706,148) 7: 

576,145, 3-6 12,851, 987/81- 2\/15, 840, 713) 2,982,501'18-8 1,182,278) 
L516, 602, 2-7/45,200,202181-7/ 55,351, 510) '10,619,019 19-2! 3, 554,529 6 
1 


7-5) 


5 2,922, 575 31: 0) 3,826,172 
4,862,176 30° 6) 6,116,095 


6-4 916,682,779 50° 1'20, 386,751 


140-6) 


138-7| 697,7254°4 
|36° +9 4,108,45 327-4 


3: 
6- 92,405, 369\5° 
: 1921t| 28 |4,500,000 10-6, 504,096|1-2'2,003,540 4-7'1,114,792, 2-6 34.295, 599) 80- -9)142,418,027)| 6,358,619 15-0| 5,075,365|12-0/°15,747, 65332°4 14,831,021) 54: "418 4 
: 1922+) 28 |4 600,000 11-4] 499, sell. 2 1,535,425) 3-8)1,481,736) 3-7 32 32,267,602! 79-9 40 384,019 S335" 763/13: 9 8,639,272 21-4,910, 209,575, 25°414, adi, 131 -S y 35 3016-0 \4-0 
1923+) 28 |4,700,000 12-1) 494,055 /1- 3)1,114.954/2- *9/1,130,999) 2- -9/31,254,516180- 8. |38, 694,524 5,205,801 /13-5\12,612,805\32-6, 6,840 ,102/17-7)12, oe st 9 1,858287 $°6 
1924+] 28 |4,750,000,11-8! 534, ,980|1- 31,392,826 3-4/1,106,287| 2- -7/32,548,163 80- 8 '40,332 ,256)| 5,111,575 12-7|13,763,697/34°2, 6,698, 659 16- ieee et 1-9/1,540,033,3°8 
1925+) 28 4, 800,000|11-8) 561,085|1-4,1,062,85612-6 1,136,824) 2- $55,168,283/81 4||40,729,048,, 5,454,526 13-4|13,983,008 34-3, 6,768,060, etter 30-0/1,454,142,3°e 
1926+) 29 |4,850,000\12-2) 575,401/1-5| 932 ,625/2 ~4)1,286,504| 3-2)31,973,704| 80-7) 39,618, 4,767,587 12°1)15,317,572 38°6, 6,220,791 15-7)11,8 ey zi 631.441 3°9 
1927+) 29 |4,900,000|11- 8! $96,500)1-4!1,091,11812- 1,247,043 3-0)33,635,120|81-2/ 41,489,781 | 4,530,708 10-9)13,266,910 31-9) 7 926,463 19-1 Me eats: 21,461,127 32 
19481| 29 |4,950,000|11-9| 607,32911-4, '955,448/2- 311,040,351] 2-5134,088.230181-9 416591558 | £1335-828,12- 8 12.851,295 30-9, 7,768, 1527118 “6 1 753 35-911,195,642 5) 
1929+! 29 '5,000,000'13 -0'588.462 1-5! 650,127'1-7) 813,116! 2-1131.467,322 81-7) 38,519,027! 4,914,509 12-8 11,874,797 30-8 _ 7.450,326119- 4 13,085, 








* Includes Treasury Bills. 


t Dec. 31. 
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EVERY MODERN 
BANKING SERVICE 


TO INDIVIDUALS 


All classes of trusteeship and executorship can be entrusted to the House, thus relieving you of 
responsjbility and anxiety and ensuring expert management. The House will also serve you in 
practically all your affairs with which the handling of money or property is concerned; such as, for 
example, income tax and surtax returns, letters of credit for foreign travel, etc. 


TO COMPANIES 


The special and responsible duties of stock and share registration and transfer cannot usually be 


handled so efficiently as a department of your own business. These duties can be undertaken 
by the House both efficiently and economically. 


GLYN, MILLS & C® 


BANKERS 
Head Office: 67 Lombard Street, E.C. 3. 


TELEPHONE: Mansion House 8371 
imcorporating 





CHILD & CO HOLT a CO 

1 FLEET STREET KIRKLAND HOUSE 
—.C.4 WHITEHALL, SW. 

Telephone: Central 2965 Telephone Gerrard 6836 
































OTTOMAN BANK 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY.) 
Founded 71863. 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - = £1,250,000. 


GENERAL COMMITTEE. 








LONDON. PARIS. 
General the Hon. SIR HERBERT A. | SIR W. GUY GRANET, G.8.E. RAOUL MALLET. ARSENE HENRY, G.C.V.0. 
LAWRENCE, G.C.B. SIR JOHN P. HEWETT, G.C.8.1., - 
 : a cae. Fo Th RENE BECHMANN, BARON HENRI HOTTINGUER. 
TH? EARL OF BESSBOROUGH, C.M.G. | LORD HILLINGDON. JEAN BOISSONNAS. JACQUES DE NEUFLIZE. 
ALBERT C. GLADSTONE, A. G. A. JAMIESON. HAR ERJAT LE COMTE PILLET-WILL. 
VISCOUNT GOSCHEN, P.C., G.C.S.1., | Lieut.-Col. SIR ALBERT STERN,K.B.E., | “MAPLES DE CERJAT. as 
GCLE, GB.E, V0. C.M.G. HORACE FINALY. FELIX VERNES. 





London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. Assistant Manager and Secretary: W. P. Sheppard. 
Deputy Manager: R. 5S. C. Pearce. Sub-Managers: F. Fisher, G. F. Kerr. 


MANCHESTER : | PARIS: 


56-60 Cross Street. 7 Rue Meyerbeer. 
ISTANBUL (formerly Constantinople). 
CYPRUS. 





MARSEILLES: 
41-43 Rue Grignan. 


NICE: 
13 Place Massena. 














EGYPT. PALESTINE. PERSIA. TRANSJORDANIA. 
Alexandria. Haifa. Nicosia. Tehran. Amman. 
Cairo Jaffa. Larnaca. Hamadan. 

Ismailia. Jerusalem. Limassol. Kermanshah. 
Mansura. Nablus. Famagusta. 
Minya. Paphos. 
Port Said. 
SYRIA. 
Banque de Syrie et du Grand Liban—{Affliated Bank.) 

Aleppo. Antioch. Damascus. Homes. Saida. 

Alexandretta. Beirut. Hama. Latakia. Tripoli. 
SALONICA. IZMIR IRAK. TUNIS, Africa. 


(Over 80 Branches in the Near East.) 
ney - British French Discount Bank, Ltd.—(Afiliated Bank.) 
YUGO-SLAVIA: Banque Franco Serbe. (Afiliated Bank.) 


aphic Transfers issued. Letters of Credit granted. 
nenSen P Exchange and insurance operations effected. 
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oan ll lines) Telegraph & Cables : 
do. 2511 ; Briforcol, Cent, London, 


THE 


BRITISH FOREIGN & COLONIAL 
CORPORATION LTD. 


NEW ISSUES OF CAPITAL 
FOR WELL-ESTABLISHED INDUSTRIAL 
AND 
COMMERCIAL COMPANIES 
AT HOME OR ABROAD. 


B. F. C. HOUSE, 81-87, GRESHAM STREET. 
LONDON, E.C.2. 
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THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
te the Imperial Government of Persia. 





SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 


ESTABLISHED 1872. 
























CAPITAL FULLY CALLED UP- - £650,000 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT - - ~- £650,000 
RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - £1,000,000 


BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 








LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 


TEHERAN. 
BRANCHES IN PERSIA : 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Dizful, Duzdab, Hamadan, 
Isfahan, Kazvin, Kerman, Kermanshah, Masjid- 
Suleiman, Meshed, Mohammerah, Pehlevi, 
Resht, Shiraz, Sultanabad, Tabriz, Yezd. 


BRANCHES IN IRAQ (Mesopotamia) : 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 






LONDON OFFICE - 99, GRESHAM STREET, E.0.2 


WEST END BRANCH: 11, REGENT STREET, (warercoo pcace), S.W.1 
















Capital paid-up - - £6,400,000 
Reserves - - - - £2,080,000 

























EVERY DESCRIPTION OF 
BANKING BUSINESS TRANSACTED. 


















Correspondents in all  , The Bank is prepared to transact Banking business 
Parts of the World °* ° of every description in and connected with Persia, 


ia, India and the Near East. 
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THE P. & O. BANKING CORPORATION LTD. 


BALANCE SHEET—March 31, 1930. 
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LIABILITIES, £ £ 
Capital ry 259,416 shares of £10 each fully paid up .........sessseeeseees 2,594,160 Cash at bankers and in hand.... 817,840 
ieserve fund .....+-- Coe ceseevccevercerevecseccccevcncccccccccccessccccccscececcece F 3ullion i rand and i . 
— nt, deposit, and other accounts, including provision for bad and —_ Seago adie wp hacia 390,000 
doubtful debts, contingency reserve, &C. ........cccceececescssccesseceecesscees 8,094,623 Bills receivable in hand and in transit, including Treasury Bills 5,952,706 
Toans payable against S€CUTILY .......--.s.eeeeeeeeeees 6,650,000 Investments at or below market value—British and Colonial Government , 
Balance of accounts with subsidiary company . 14,220 securities, £687,495; Indian Government securities, £939,235; Foreign 
Acceptances, endorsements, &c., a8 per contra . coven ites . 649,296 Governme nt and municipal and other securities, £95,067; Indian 
Rills receivable for collection, a8 per CONUTA ...........cccecccecceesccereeeeeceuees 485,687 Railway debentures, guaranteed by Indian Government, £249,480 ames 1,971,278 
Profit and loss account— Balance brought forward from March 31, 1929, | Investment in subsidiary company, at cost—Allahabad Bank, Ltd. , 
£20,624 11s. 11d. ; net protit for the year ended March 31, 1930, £107,345 127,970 | = 403 oniinary shares of Rs. 100 each, of which 14,665 are fully paid and 
Norr.—There is a contingent liability in respect of Bills re-discounted | 8,738 are paid up to the extent of Rs. 50 per share 589.569 
amounting to £3, 787,417, of which £3, 750. 476 had run off by June 30. | Loans receivable against security o ares 3 040.000 
Outstanding forward exchange contracts for purchase and sale of bills Advances to customers, and other accounts ... °c ntannieR ani in cane eeeeeeee 4,400,840 
and telegraphic transfers, &c., £20,087,334. | Rank premises and furniture at cost, less amounts written off............... 174.198 
rhe rupee, tael, Straits dollar and Hong Kong dollar assets and liabilities Liabilities of customers for acceptances, endorsements, &c., as per contra 649.297 
are conve rted at the rates of 1s. 6d., 28. 6d.. 2s. 44. and 2s. respectively, | Bills receivable for collection, as per poe Da ! 8, » a8 |] ntr sana 
with the exception of the Allahabad Bank, ‘Ltd., investment which is at | Seg ee 
cost, Viz., ls. 5h. 
| ; aa 
18,795,956 ' 18,795,956 
PROFIT AND LOSS ACUOUNT 
DR. £ ! CR £ 
Tvirectors’ fees and income tax thereon 2.490 | Protit er providing for bad and doubtful debts and payment of income 
Net protit carried GOWN......-..cccscceesereeseseeseeesereeeeeees pilisivenbeasuiaisiedeaens 107,345 | * RS EEE A NR a ek EAP OES SEAN whined 2 st aa 109,835 
109,835 | 109,835 
- ! 
Proposed dividend at the rate of 5 per cent. per annum for the twelve | Net profit br ee Te NEO ES ee ee ae 107.345 
ee ON ID i SIN, cn cnnacpcssancemenace taxcecetastccntecdcevacesscs 102,302 | Balance br v yo Seen 20.625 
Dalance to be carried forw: RAT Ry ERE ee ec ee ee 25,668 } 
- | alii 
127.970 | 127.970 
‘ y * » bf 4 ry. 
JOINT-STOCK BANKS OF ENGLAND AND | siaminsrncapcbsnggaiagataghelonl 
WALES | BALANCE SHEET—June 30, 1930. 
ss | LIABILITIES. £ ASSETS. £ 
= Current, deposit and other Cash in hand and with the 
BANK OF ENGLAND, accounts, including reserve Bank of England 44,677,294 
for income tax aud contin- Balances with other British 
r . wiian foam > 7 Tear endec Z ous Sls s gencies and balance of banks and cheques in 
: The profits for the half year ended Augu t pod lest, pearly i weil scenes ealuahen 0.677.291 
after making provision for all contingencies, were £679,652, | jatsnces in account with Money at call and short 
making the amount of the “ Rest’? £3,698,485. = After ae bes , 11,855,121 TE ee” a ra tgs — 
reygr as Acceptances an endorse sills discounte vaduamnmuaes 5,185.45) 
providing for a dividend of 6 per cent., less income tax, ments, &c.. for account of Investments (including 
. 6 . 79 , . »¢ » or har | customers . ° 14,130,839 £581,380 lodged as security 
the Rest was £3,021,771. Capital— 857.589" A " shares for public authority and 
- « of £4 each, fully pai other account securi- 
OcToBER 1, 1930. £3.430.356: 11-760. —_ tiew of, or guara manned by, 
“BB” shares of £1 each, the Britis (rovernment, 
ISSUE DEPARTMENT. fully paid £11,7 760.811 £50,294. 716: British Do- 
£ £ | 667.050 * (© "’ shares of £1 minions and Colonial Gov 
Notes Taened ; Government debt . --- 11,015,100 | each, fully paid, £667,050 15,858,217 ernment securities, Bank 
i 359,386,483 | Other Government securities 232,894,634 | Reserve fund ...........00060.. 10,250,000 of England and British 
In banking department ... 56,232,482 | Other securities inetapece RAED I cortoration stocks, 
i | eer - 4,462,849 £1.898.472: other invest 
ments, £482,302 .....0.0. 52,675,490 
| Amount of fiduciary issue ... 260,000,000 | Investments in subsidiary 
Gok! coin and bullion... 155,618,965 | banks (a cost, less 
—— } amounts written off) 
415,618,965 | 415,618,965 | Phe British Linen Bank, 
*) 92 ’ z 379 
BANKING DEPARTMENT. | £1,251.9 ock ee 3,713,72 
£ ! £ | chester, Ltd 000 shares 
Proprietors’ capital ......... 14,553.000 | Government securities .» 44,536,247 | of £5 eact £2 10s. paid ... 1,200,000 
aa Sa ee 3,719,847 | Other securities reeneeeee Other subsidiary banks 
Public deposits (including Discounts and advances, (including fully paid shares 
Exchequer, savings banks, £11,916,677; securities, and 500.000 “ B” shares 
Commissioners of National - Si yi ae 34,( 14, 346 of £5 each, £1 per share 
Debt, and dividend ac- | OEE .ccnssccccces eeeeee orn paid up, in Barclays Bank 
SNE cc ccnvccannaaeaennenin 21,645,391 | Gold and silver coin ......... "11843 : (Dominion, Colonial and 
Other deposits— Overseas) ) re 
Pankers, £61,317,731,; other Advances—Customers and 
accounts, £34,789,325... ene 17 other a/ces., £1 12 2 643,2 259; 
7-Day and other bills......... 2,143 staff for purch 
aoe clays Dank Ad., 
136,027.437 136,027,437 shares, £64,858; balances 
In account with sut sidlary 
banks, £1,376.0 . - 174,084,142 
a Liability of custome ny ws ac 
ceptances an a enuorse- 
ments, &¢. renee 
- = = = Bank premises and adjoining 
Col TTS AND ( OMPANY . properties (at cost, less 
amounts written off) ...... 6,194,889 
BALANCE SHEET—June 30, 1930. - 
79,035,526 379,035,526 
LIABILITIES. £ ! ASSETS. « patanwases 
Capital issued and paid up... 1,000,000 | Coin, bank notes and balances 
Reserve fund ...........sseceseses 1,000,000 | with the Bank of Englan ~ 2,087,290 DISTRICT BANK, LTD. 
Current, deposit and other Balances with, and cheques i . 6 e 
accounts, including rebate course of collection on, BALANCE SHEET—June 30, 1930. 
on bills not due, provisions other banks in the United LIABILITIES. £ ASSETS, £ 
for bad and doubtful debts, Kingdom and Ireland, and Capital : 1.896.000 “A” Cash in hand and at the Bank 
contingencies, &c., and in- cheques, drafts, &c., in aac shares of £5 each, £1 paid, ee OS ee 6,037,169 
chiding the account of transit 625,683 £1,896,000; 316,000 “B” Money at call and short 
Queen Anne's Bounty for Money at call and short notice 1,643,050 shares of £1 each, fully NOUICE .....0ecereeeecrerrseeeeses 4,979,790 
which securities of the Investments— British Govern- paid, £316,000............-.06 2.212.000 | Bills of exc hans ge (including 
aggregate market value of ment stocks, £5,238,442; ers DOE wscesetnceneeseecenes 2,000,000 Treasury bills) ............... 5,415,486 
£206,500 have been lodged 18,138,449 Colonial Government stocks, Current, deposit and other ac- British Government securities 14,445,128 
Liabilities for acceptances, corporation stocks, and counts (including £150,999 British railway debentures, 
endorsements, engagements, other investments, £525,248 3,763,690 on public accounts in re- Corporation stocks, &c....... 483,748 
&C., a8 PEF CODMTA......-..44+ 563,870 | Bills discounted— Payable by spect of which security has Investunents in subsidiary 
as British firms and institu- been given, and the balance companies (MEMo.—The 
tions in the Uuited King- of profit and loss), subsidiary companies have 
dom, and Treasury bills ... 1,122,330 £50,166,772; accounts of been formed to fulfil cer- 
Advances to customers and subsidiary companies, £400 50,167,171 tain functions, and have 
other accounts .......-0+--+ 10,526,406 Acceptances and confirmed neither profits nor losses to 
Bank premises at cost, less credits on account of cus- be brought into account)... 400 
amounts written off ......... 372,000 Re a... <n<acoessccouevee 185,570 | Advances to customers and 
Liabilities of customers for Endorsements, guarantees other accounts ............00. 22,291,354 
acceptances, en —- and other obligations on Liabilities of custoners for 
engagements, &cC., a8 pe account of customers......... 772,967 acceptances, confirmed 
CODUTA oo ccccecceererceee coccceece 563,870 credits and other obliga- 
————— — a ON 958,537 
20,702,319 20, 702, 319 Bank property, at cost, less 
amounts written off ......... 726,096 
——__—_—_ 55,337,708 55, 357,708 











enna wha 











hb PEEL oA 


= 


- 


" 


* 
Gn a soe 





coed aimee aint 


\ sonia 





: 
i 
: 


Atti A cat ae 


46 ane 


Supplement._; 


THE ECONOMIST. 





GLYN MILLS AND COMPANY. 
BALANCE SHEET—-June 30, 1930. 


LIABILITIES. £ 
Capital authorised and issued 1,060,000 
PERNT UO BERD ceseccsccesccssenens ° 530,000 
Reduction of the bank pre- 

MISES ACCOURE .........cereeeee 215,000 


Current, deposit and other 

accounts (including pro- 

vision for contingencies).... 32,409,458 
Acceptances and engagements 

on account of customers ... 2,541,430 


36,755,888 





ASSETS. £ 
Coin, bank notes and balance 
at Bank of England.......... 4,773,126 


Balances with, and cheques 
in course of collection on, 
other banks in the United 


OT eee ae 1,454,467 
Money at call and at short 

0 Ee 4,500,000 
Bills discounted .............++. » 897,239 


Investments : British Govern- 

ment securities, £5,660,489 ; 

other securities, £1,517,961 7,178,450 
Advances to customers and 

other accounts ............0+. 14,716,176 
Liabilities of customers for 

acceptances and engae- 


LLOYDS BANK, LTD. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES. £ 
Capital paid up .......seeeee 15,810,252 
Reserve fund  ............02+006 10,000,000 
Current, deposit and other 
—S ae ee eae 352,870,281 
Notes in circulation (isle of 
Sr 5,280 
ACCEPTANCE .....0ceeeeeeeeeenes 8,287,433 
Endorsements, guarantees 
and other obligations ...... 32,298,320 
419,271,566 





ments, as per contra ......... 2,541,430 
Bank premises (at cost, less 
amounts written off) : free- 
hold, £620,000; leasehold, 
| Le TE ATS AT 695,000 
36,755,888 
ASSETS. £ 
Cash in hand and with the 
Bank of England............ 39,753,755 
Balances with, and cheques 
in course of collection on, 
other banks in the British 
| REE RET eae 12,598,580 
Money at call and short 
STEED ccveasenseentineotivenssce 30,907,294 
Balances with banks abroad 1,213,225 
Twensery WRG o.cccecccceccccess 33,535,000 
British bills of exchange ...... 6,707,389 
Colonial and foreign bills ... 4,553,602 


Treasury bonds and other 

short-term British Gov- 

ernment securities........... 10,311,309 
Other British Government 

securities (of which 

£503,122 15s. nominal, is 

lodged for public and 

other accounts and for the 

note issue in the Isle of 

OS EE 26,910,099 
Indian and Colonial Govern- 

ment securities and British 





Corporation stocks ......... 1,672,001 
Other investments (there is 
a contingent liability for 
uncalled capital in respect 
of a portion of these in- 
eS SRE 1,831,781 
The National Bank of Scot- 
land, Ltd., £4,892,025 
(nominal) stock (£1,076,245 
J eee 2,664,783 
Bank of London and South 
America, Ltd., 402,670 
shares of £5 each, fully 
paid, at £8 10s. pershare... 3,422,695 
Indian Premises Co., Ltd., 
7,000 shares of Rs. 100 
each, fully paid, at cost.... 54,502 
Lloyds and National Pro- 
vincial Foreign Bank, Ltd., 
12,000 shares of £50 each, 
fully paid, at £50 per 
0 EEO 600,000 
Loans and advances ......... 185,875,811 
a 3,632,990 
Other assets and accounts.... 5,144,424 
Bank premises...........0++0++« 7,296,573 
Liabilities of customers for 
acceptances, as per contra 8,287,433 
Liabilities of customers for 
endorsements, &c., a8 per 
A dctcdhonsitnesenienences 32,298,320 
419,271,566 





THE MANCHESTER AND COUNTY BANK, LTD. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES. 

Capital: 273,010 shares, £20 

SS DO ee 
Reserve fund ............++ 
Unclaimed dividends 
Due by the bank on current 

deposit and other accounts 

(including balance of profit 

and loss account) ............ 17,377,151 
Acceptances by the bank for 

account of customers, per 

GURER oscscnvccecesesnes seovesene 





82,372 


19,645,670 





ASSETS. £ 

Cash on hand, at call, and at 

eee 3,177,448 
Bills of exchange, less rebate... 490,469 
Investments : (there is a con- 

tingent liability for un- 

called capital in respect of 

a portion of these invest- 

ments): Securities of, or 

guaranteed by, the British 

Government; and Bank of 

England stock, £3,694,144; 

stocks guaranteed by the 

Indian Government, and 

other securities, £527,595... 4,221,739 
Advances on current and 

other accounts less pro- 

vision for bad and doubtful 

| RE See 11,173,642 
Liability of customers on 

acceptances by the bank, 


POP GEMAER cccsesccccccecenssece 82,372 
Bank property account: 
Premises in Manchester, 
and branch offices taken at 
at proportion of cost......... 500,000 
19,645,670 





LIABILITIES, 
Capital paid up, viz., on 
939,556 shares of £20 each, 


£2 10s. per share,£2,348,890; 

and on 1,811,152 shares of 

£1 each, £1,811,152........... 4,160,042 
PEIN, shtsstncssodndnnssace 3,507,872 


Current, deposit and other 

accounts (including pro- 

vision for contingencies) ... 77,444,153 
Notes in circulation (Isle of 


[October 11, 1939. 


a 
MARTINS BANK, LTD. 


BALANCE SHEET—June 30, 1930. 


a ASSETS, 
nN hand and at 
of England es mebeens _ e . 
ces with, and cher ues in 
course of collection a 
other British banks ...... ‘ 
Money at call and short notice 
Balances with banks abroad... 


T __ Sanwa 
British bills of exchange 


Colonial and foreign bills 
Investments : British Go 


vern- 


Indian and Colonial Gov- 
ernment securities and 
British Corporation Stocks 
(including £69,000 securities 
lodged against note cirey- 
lation in the Isle of Man) 
£771,821; other first-class 
securities, £809.04] 
Loans and advances 
Items in transit................... 
Other asseta and accounts 
Bank premises, at cost, less 
amounts written off ........, 
Liability of customers for 
acceptances, as per contra., 
Liability of customers for 
endorsements, guarantees, 
and other obligations, ag 
per contra 





MIDLAND BANK LTD. 
BALANCE SHEET—June WO, 1930. 


eee 14,855 
CO ea 2,532,513 
Endorsements, guarantees 

and other obligations on 

account of customers ........ 3,575,521 

91,234,956 
LIABILITIES, £ 


Share capital: 2,869,079 

shares of £12 each, £2 10s. 

paid, £7,172,698 ; 1,921,677 

shares of £2 10s. each, fully 

paid, £4,804,192; 2,114,311 

shares of £1 each, fully 

paid, £2,114,311 ........... + 14,091,201 
PITRE dintedsesassecsace 14,091,201 
Current, deposit and other 

accounts (including bal- 

ance of profit and loss 

account), £379,169,669); 

balances due to affiliated 

companies, £2,827,922 ..... 381,997,591 
Acceptances and confirmed 

credits on account of 


ID ccsnnnsnsemnnnioeses 17,236,143 
Engagements on account of 
ee an 9,476,597 


The Bank has contracts 
running for the sale of 
fureign currencies to the 
value of £16,494,038 which 
are covered by purchases 
to a corresponding amount. 





ASSETS, 

Coin, bank notes and bal- 
ances with the Bank of 
issenbsseeicuistoncnnce 

Balances with, and cheques 
in course of collection on, 
other banks in Great 
Britain and Ireland ........ 

Money at call and short 
IN cncuuenndedetatesinnecces 

Investments at or under 
market value: War Loan 
and other British Govern- 
ment securities (of which 
£411,401 5s. is lodged for 
public and other accounts), 
£32,324,481; British Cor- 
poration stocks, £249,559; 
Colonial and Foreign Gov- 
ernment stocks and bonds, 
£607,038; sundry invest- 
af |) 

Bills discounted................. 

Advances to customers and 


Midland Bank Executor and 
Trustee Company, Ltd.: 
Loans on behalf of clients 

Belfast Banking Company, 
Ltd.: Government of 
Northern Ireland Guaran- 
teed loans account ......... 

Liabilities of customers for 
acceptances, contirmed 
credits and engagements... 

Bank premises at head office 
and branches, at cost, less 
amount written off ......... 

Other properties and work 
in progress for extension 
of the business, at cost, 
less amount written off ... 

Shares in affiliated com- 


panies :— 

Belfast Banking Co., Ltd.: 
200,000 shares of £12 10s. 
each, £4 paid, £800,000; 
reserve and undivided 
profits, £648,108 ........---- 

The Clydesdale Bank, Ltd. : 
100,000 shares of £50 each, 
£10 paid, 30,000 shares of 
£10 each, fully paid, 
£1,300,000; reserve and 
undivided protita, 
£1,640,054 .....0-ceeeerereeres 

North of Scotland Bank, 
Ltd.: 163,000 shares of 
£20 each, £7 _ paid, 
£1,141,000; reserve and 
undivided protits, 
£1,215,655 ...ceceecereeeeeres 

Midland Bank Executor and 
Trustee Co., Ltd. : 200,000 
shares of £5 each, £1 paid, 
£200,000; reserve and un- 
divided profits, £176,848... 





436,892,733 





NATIONAL PROVINCIAL BANK, LTD. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES. £ 
Capital paid up ........ en 9,479,416 
Reserve fund ..........00+ w+. 9,479,416 





Current, deposit and other 
accounts, including the 
accounts of public bodies, 
for which securities of the 
te market value of 

£143,473 have been lodged 276,557,100 





Amounts due to subsi 
COMPANICS......+00eeereeereree 171,499 


ASSETS. 

Coin, bank notes and bal- 
ances with the Bank of 
England........ nines ‘ 

Balances with, and cheques 
in course of collection on, 
other banks in the United 
Kingdom and Ireland, and 


£ 
9,024,634 


2,681,172 
5,720,000 

281,203 
1,400,009 
2,811,860 


348,552 


ment securities, £15,399,396 


42,036,594 


2,345,799 


37,078,737 


18,267,101 


2,589,395 


other accounts..............+. 214,616,545 


130,233 


1,800,900 
26,712,740 


8,971,097 


1,276,330 


1,448,108 


2,940,054 


376,848 


436,892,735 


a —= © 9,446,900 
(Continued on p. 48.) 
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SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L’INDUSTRIE EN FRANCE. 


ESTABLISHED 1864. 
(Incorporated in France with Limited Liability.) 


Subscribed Capital - - - Frs. 625,000,000 


Paid-up Capital = * S Frs. 320,044,250 
Reserve Fund and Undivided Profits Frs. 402,351,373 


Deposits (30th July, 1930) - - ~- Frs. 12,991,900,398 





Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office: 105 OLD BROAD STREET, E.C.2. 
West End Branch: 11 WATERLOO PLACE, S.W. 1. 





Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 





THE WEST END BRANCH HAS SAFE DEPOSITS FOR THE USE OF CUSTOMERS. 





















































Tene | 
| 
| MARTINS 
Goldman, Sachs & Co. | | BANK 
NEW YORK. | A 
| LIMITED. 
CHICAGO BOSTON | 
SAN FRANCISCO PHILADELPHIA | 
ST, LOUIS | 
| 
—— Head Office: 
7, WATER STREET, LIVERPOOL. 
Commercial Credits & Foreign — Peni ae 
une Manchester District Office: 
43, SPRING GARDENS. 
| Travellers’ Letters of Credit avatiable 
in all parts of the World 





CAPITAL Paip UP AND RESERVES.. £7,800,045 


DEPOSITS, ETC., AT 30th JUNE 1930 £77,459,008 
Commercial Paper 





The Bank has over 565 Offices, and Agents in 
all the principal towns at home and abroad. 


=> 





| All descriptions of Banking, Trustee and 
| Foreign Exchange Business Transacted. 
The Bank is prepared to act as Registrar 
for Public and Corporate Bodies, etc. 


London correspondents — Kleinwort, Sons & Co. 
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(NATIONAL PROVINCIAL BANK, LTD., continued from p. 46.) 


£ 
Liabilities for acceptances, 
endorsements, &c., a8 per 
contra ...... [beneeeanesteuees 12,568,712 
308,256,143 





£ 
Money at call and short 
O_O 7 18,198,067 
a ee 32,483,954 


Investment:: in subsidiary 

companies at cost orunder 2,514,000 
Bills discounted— Bills pay- 

able by British firms and 

institutions in the United 

Kingdom and Treasury 

bills, £38,230.971; other 


© hf 3 eae 40,587,534 
Advances to customers and 

other accounte................ 155,948,328 
Bank premises at cost, less 

amounts written off......... 6,441,344 


Liabilities of customers for 
acceptances, endorsements, 


&c., a8 per contra ......... 12,568,712 
308,256 ,143 


WESTMINSTER BANK, LTD. 


BALANCE SHEE 


LIABILITIES. £ 
Capital paid up ........0...00. 9,320,157 
IUD csiencesehbensnpeaaeselan 9,320,157 
Current, deposit and other 

i ais nal eel 295,655,087 
Liabilities for acceptances, 
endorsements, &c., a& per 
BEER, ccconsdonwnsssenedannses 19,799,264 
Notes in circulation in the 
8 ee 14,075 
334,108,740 





‘T—June 30, 1930. 


ASSETS. £ 
Coin, bank and currency 
notes and balances with 
the Bank of England....... 30,580,103 
Balances with, and cheques 
in course of collection on, 
other banks in Great 


Britain and Treland ......... 10,083,039 
Money at call and short 
ED ssnicheeitadnibekcbenesee 27,485,588 
Bills discounted................. 55,859,324 
a 37,861,439 
Investments in affiliated 
I chile eae 2,991,926 
Advances to customers and 
other accounts................ 144,240,974 
Jank premises account ...... 5,207,083 
Liabilities of customers for 
acceptances, endorsements, 
&c., a8 per contra ......... 19,799,264 
334,108,740 


THE YORKSHIRE PENNY BANK, LTD. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES. £ 
Capital: 250,000 £5 shares, 

£3 paid, £750,000; 250,000 

£1 shares, fully paid, 

BDO sv nveccsecessisecceveise> 1,000,000 
ee, a aan 1,000,000 
Amount due to depositors and 

other accounts (including 

provision for contingencies) 28,769,324 
Amount due to subsidiary 

GOTRPOMY <vrccccoccvcrccsnesecse 100 


Uncalled Capital £500,000 





ASSETS. £ 
Cash in hand, at Bank of 
England and at short notice 11,449,577 
British Government Treasury 
REE EE 
Investments at or below mar- 
ket price: British Govern- 
ment redeemable securities : 
43% Treasury Bonds, 1932- 
34, £1,776,000; 5%, Trea- 
sury Bonds, 1933-35, 
£2,722,500: 4% War Loan, 
1929-42, £942,225; 44% 
Conversion Loan, 1940-44, 
£6,054,492; 5°, War Loan, 
1929-47, £999,167; 5% 
Conversion Loan, 1944-64, 
EES 13,044,384 
Colonial Government = and 
English Corporation re- 


800,000 


deemable stocks .............. 443,127 
3% Local Loans and Bank of 

England stocks ............... 207,792 
Loans to local authorities...... 2,513,193 


Loans on security and other 

accounts (including sundry 

properties at cost, less 

amounts written off)......... 1,761,251 
Shares in subsidiary company 100 








[October 11, 1939, 
aes 


WILLIAMS DEACON’S BANK LIMITED 


BALANCE SHEET 


LIABILITIES, 
Capital issued,1,562,500 £5 “A” 
shares, £1 paid; £1,562,500: 
312,500 £1 “B” shares, 


ee fe SR 1,875,000 
vet ne A re 1,000. 
Current, deposit and other c 

accounts ........... ee eee 31,512,691 


Acceptances and credits 
opened on account of 
eae 
Endorsements and other obli- 
gations on account of 
GENES  wecccaecseussdidsees 


35,161,116 





—June 30, 1930, 


: ASSETS, . 

Coin, bank and currency , 
notes, and balances with 

the Bank of Englan Ri 3.976.9 

Balances with, and cheques in _— 
course of collection 


on 
other banks in the Unite 
Kingdom ................ te 
Money at call ani short ~wwvenl 





Other investments ti et l) ce 
Advances to customers asi oat, Ste 
other accounts s 


acceptances and credit 
opened 


Other 





PRIVATE BANKS. 
BAKER, DUNCOMBE & CO., LIMITED. 


BALANCE SHEET—September 30, 1930. 


LIABILITIES. £ 
Capital — 32,000 fully paid 
“*A"’ shares of £5 each, 
£160.000; 8,000 fully paid 
“B"” shares of £5 each, 


ED” weenendanasennieonnes 200,000 
OS ee 50,000 | 
Liability on deposits and loans 

and bills re-discounted (in- 

cluding contingency, rebate 

and sundry accounts) ...... 10,082,135 

10,332,135 





ASSETS, ¢ 
Invest ments—Treasury bonds 
Indian Government bo 
and Indian Railway del. 
eee stesesenee © 175,000 
sills discounted (including re- 
discounts) . -" 5 
Sundry accounts ... ; 4.923 
(Assets to the value of 
£10,037,359 are hel 
b inkers and others as COV 
for liabilities per contra.) 
Cash in hand and at bankers.. 104.656 


bis 


10,332,135 





GRACE BROTHERS AND CO., LIMITED. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES, £ 
Capital (authorised and issued) 
—750,000 ordinary shares, 
£750,000; 250,000 prefer- 
ence shares, £250.000; 15,000 


deferred shares, £15,000...... 1,015,000 
SEE cccsressectemmistneneesine 100,000 
Acceptances on behalf of 

gee REE 1,705,822 


Deposit, current and other ac- 
counts, including reserves 
for bad and doubtful debts 
and contingencies and 


balance of profit and loss .... 729,507 





3,550,329 





ASSETS. ¢ 
Cash at call, at bankers and in 
eS 375.967 
Cash at notice with banks in 
the United Kingdom .......... 153.22] 


Foreign bankers— Balances on 

loan, current and deposit 

BOCOUMS ...ccccccccrceesccsecece S1al 
Bills receivable, £661,135; lesa 

under discount, £242,401 

£418,734; British Govern- 

ment Treasury bills, £100,000 518,74 
tritish Government securities 51,627 
Stocks and shares (this item 

includes an investment on 

which there is an uncalled 

liability of £99,900).......... . 168,939 
Liabilities of customers for 

acceptances and current ac- 

counts, advances, &c.......... 2,089,280 
Freehold = property—at cost 

less amounts written off, 

£150,492; leasehold prv- 

perty do., £1; furniture and ee 

and fittings, o., £5,887 ... 156,380 





C. HOARE AND COMPANY. 
BALANCE SHEET—July 5, 1930. 


LIABILITIES. £ 
Capital authorised and issued... 120,000 
REBCTVE 2... .ccccccccccccoccccccsesess 380,000 
Current, deposit and other 
accounts (including pro- 
vision for contingencies) ..... 2,718,857 





3,550,329 
ASSETS. £ 
Cash in hand and at bankers... 420,808 
Cash at call ..........+0++ icciedaaltl 300,000 
Investinents : British Gov- 
ernment stocks at market 
price, £850,004; Dominion 
Government stocks at mMar- 
ket price, £102,099; other 
securities at market price, | 
BOE SED ..ocovercsvcscecocsereses . 1,036,462 
Loans, overdrafts and bills ee 
GiSCOUNTECK,.....0.00eeeeeeeereeees 1,361,588 


Freehold bank premises st 


Bank premises (at cost, less ‘ te written off 100,000 

amounts written off)......... 550,000 a . 

_ SS Pea aerate 218 R57 
30,769,424 30,769,424 3,218,857 _— 








Cable Address : 


“ KANEYAMA, OSAKA.” 





10, KITAKYUTARO-MACHI, 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


Codes : 
A.B. 5th & 6th: Lieber’s & Bentleys 
Complete Phrase Codes. 


OSAKA, JAPAN. 


LEARNS RT MORIA Sy eo 


2 A Rape lh 


Borsa L nice 


irwegmnetrenBs fez 


eg CT aia 


he AS ee 


Fe ee ee 


Teens 
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eo _ 6543 (9 limes). 





Authorised __ - 
Paid Up -_=- 


ANGLO-INTERNATIONAL BANK, 


LIMITED 
Head Office : 


24-28, Lombard Street, London, E.C.3. 


CAPITAL: 
- £2,000,000 
- £1,960,008 





Telegrams : 
“ Anglank, Londoa.” 





Bank of England. 





E. W. H. BARRY, Esq. 
JULIAN DAY, Esgq., M.C. 

A. G. M. DICKSON, Esq. 

Tat LORD FARINGDON, C.H. 
ZOLTAN HAJDU, Esa. 

Dra. PAUL HAMMERSCHLAG. 


London Clearing Agents: 


Glyn, Mills & Co. 


National Provincial Bank Ltd. 


BOARD OF DIRECTORS: 
Gzenzrat Tos How. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman.) 
H.E. PETER BARK, G.C.V.O. (Managing Director.) 


Sm GORDON NAIRNE, Bakr. 
LUDWIG vox NEURATH, Esq. 

Sm OTTO NIEMEYER, G.B.E., K.C.B. 
Sm WILLIAM PEAT, C.V.O. 

KUNES SONNTAG, Esq. 

Sm HENRY STRAKOSCH, G.B.E. 











STATE BANK OF 
THE U.S.S.R. 


Created by Deeree of the Sevict Government of October 12th, 1921. 


Chervonetz. 
Capital .. -. 25,000,000 
Bank Note lesne ¢ on 2 Oct. Ist, ee 214,565,006 
Issue bey te s Gold, Platinum and 
Silver Reserve on Oct. Ist, 1930 50,757,823 
Issue Dept.'s Foreign Currency 
Reserve on Oct. Ist, 1930 4,725,240 





N.B.—1 Chervonetz er i 119.4826 poles of pure gold and equals 
1 ts, lid. of 35.14%. 





Head Office and Foreign Department, MOSCOW. 
500 BRANCHES: 





FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 
Accounts in Foreign end Soviet Currency. 


Current 
il and Cable Remittances effected throughout the territories of 
the Soviet Union. . Letters of Credit. Bills of 


han The Bank is specially ed in facilitating trede 
exchange. interested in 
with the Soviet Republics. 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF 
THE WORLD. 


LONDON CORRESPONDENTS.—Lioyds Led.; 
Barclays Bank Ltd.; Midland Bank Ltd. ; ee a Resin 
Bank : Westminster Bank Ltd. ; Bank for Russian Trade 
Ltd.; Chase National Bank of the Cit of New York; Hambros 
Bank Ltd.; Fredk. Huth & Co.; Japhet and Co., Ltd. ; 
Kieinwort, Sone and Co. Samuel "Mon and Co.; Moscow 





Every description of Home and Foreign Banking transacted. 
Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 



























DEUTSCHE UNIONBANK 
AKTIENGESELLSCHAFT 


Unter den Linden 17/18, BERLIN, W.8 


Telephone: A 4 Zentrum 4802, 4803, 4823, 4843 
Trunk Calls: A4 Zentrum 13150, 13151 
Telegrams ; ‘ Aktunibank, Berlin” 

Codes : Peterson's 2nd and 3rd Editions, Bentley's 


Capital and Reserves - RM. 13,300,000 


Every description of Banking Business 
undertaken 
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LONDON DISCOUNT COMPANIES. 
ALEXANDERS DISCOUNT COMPANY, LTD. 


BALANCE SHEET—June 30, 1930. 


LIABILITIFS, 

Capital issued : 
6% cumulative preferen 
shares, fully paid, £200,00( 


100,000 £2 


e 


575,000 £2 ordinary shares, 


£1 paid, £575,000; with 


reserve liability of £575,000 


NOTE.—Provisional allotmer 
letters in respect of a furthe 
225,000 ordinary shares « 
£2 each (£1 called up) at 


a 

775,000 
if 

rf 


“a 


premium of £1 15s. a share 


have been issued. The tirs 


payment became due o 


t 


July 1, 1930, and the final 


payment becomes due or 
August ], 1930. 
ee 
Bills re-discounted 
Loans, deposits, contingen 
and other accounts, includ 
ing balance of profit an 
loss account and prov 
for rebate . 


GILLETT BROTHERS DISCOUNT CO., LIMITED. 


} 
i 


- 575,000 


sshosbeseibcies 5,990,452 


y 


30,484,199 


ASSETS. £ 
Ry cash at bankers.............. 588,003 
War Loan, short-dated Im- 
} perial and Indian Govern- 
ment securities at book 
DOGS... ccannntaniinbmenesien 4,229,015 
Notit.— There ia a liability 
| of £325,220 in respect of 
| instalments not due at the 
date of the statement, 
| Bille discounted ..............00. 25,400,183 
| Loans on security and sundry 
| ACCOUNES «0.0 .seceeeeeeeeeeeees 266.998 
| (Out of the above, assets 
| of the value of £29,070,199 
| ure held by depositors and 
others as cover for liabilities 
per contra.) 
| 
| 
| 
30,484,199 


BALANCE SHEET—July 31, 1930. 


LIABILITIES. 
Capital issued, fully paid— 
20,000 ‘‘ A” shares of £5 
each, £100,000; 10,000 
**B” shares of £10 each, 
| Ee 
a eee 
Deposits, loans, bills re- 
discounted and sundry ac- 
counts, inclading rebate 
on bills, investments re- 
serve fund and balance of 
profit and logs account 


oeenee 


LATEST BALANCE SHEETS OF FOREIGN 


LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-INTERNATIONAL BANK, LIMITED. 


According to the report of the directors, the profit for 
the year ended December 31, 1929, amounted to £117,695; 
to which must be added the balance brought forward from 
the previous year’s accounts, £20,532, the available balance 


BANKS HAVING 


thus being £138,227. 
£100,000: £110,000; 
forward of £28,227 


are 


£ 


200,000 
120.000 


11,947,009 





ASSETS. 
Cash at bankers and in hand... 
British and Indian Govern- 
ment securities (maturing 
1932-1934) 


Bills discounted (including 
re-discounts) ...........+... ie 

Loans on security and sundry 
accounts 


NOTE.—Assets of the face 
value of £11,961,378 5s. 2d. 
are held by depositors and 
others as cover for liabilities 
per contra. 





12,267,009 


From this it is proposed to place to 
premises amortisation, £10,000, and to contingency reserve, 


leaving a 


balance to be 


BALANCE SHEET—December 31, 1929 


LIABILITIES. 
Capital issued — 1,960,008 
shares of £1 each fully paid... 
Current deposit and other 
accounts, including reserve 
for contingencies .............+5 
Amount owing to subsidiary 
company on current account 
Acceptances and guarantees for 
account of customers 
Profit and loss account— 
Balance brought forward, 
£20,532; profit for the year 
1929, £117,695 


Note.—There are contingent 
liabilities in respect of bills of 
of exchange  re-discounted 
amounting to £222,549 12s. 10d. 


1,960,008 


4,415,184 
1,351 
2,567,615 


138,227 


9,082,385 








ASSETS. 

Cash with bankers in London 
and cash in hand—London 
and branches 
BRON GE GR iccooccsciccsccccsccs 
Balances with bankers abroad 
rE 
British Government securities 
and Treasury bills ............ 
Investments—in banking, in- 
dustrial and other under- 
takings in England and 
Re ann 
Investment in subsidiary com- 
ET suscessueehinnaneiinuannnidanes 
Advance to subsidiary com- 
IIIT soscinintdecsaanashuctianaaiees 
Advances to customers and 
other accounts less reserves 
Customers for acceptances and 
guarantees on their behalf, 
AS PCT CONTA, .........00sceeecceee 
Premises abroad and furniture 
aud fittings, at cost, less 
amounts written off 


eeeereees 


PROFIT AND LOSS ACCOUNT. 


Dr. 
en Lee 
Balance carried to balance sheet 


£ 


Cr. 


2,254 | Balance brought forward from 


138,227 


last year 


FORO ee eee ee eeeeeeeeeeee 


Profit for the year after charg- 


140,481 


ing all expenses other than 
directors’ fees ...... pescese eoses 


£ 
81,650 


279,200 
11,632,840 
273,319 


12,267,009 


carried 


129,904 
405,000 
196,638 
435,820 


665,075 


630,593 
15,000 
50,000 

3,761,474 


2,567,615 


225,266 
9,082,385 





20,532 


119,949 





1,111,330,904; others, 
Ke. 1,577,748,103 


ward from 1928, Ke. 
5,245,979; net profit for 
1929, Ke. 20,183,165 ... 


Contra accounts 


£2,133-—-£67,979 ; 


LIABILITIES, 
Capital issued— 1,250,000 shares 
f £1 each, fully paid......... 
NOTE.—Option certificates 
have been issued en- 
titling the holders to 
take up at par 500,000 
shares of £1 each, at 
any time up to and in- 
cluding December 31, 
1931. 
Reserve account .......scceeereeee 
Current, deposit and other ac- 
counts (including £65,251 
deposits for special trans- 
actions secured 
Acceptances and guarantees 
on account of customers 
Balance of profit and loss ac- 
CBRE. ccoccococenvcences aire 
Contingent liabilities in respect 
of: Forward exchange con- 
tracts, £2,823,564 88. 5d.; 
endorsements on bills sold, 
£490,570 19s. 8d. 





DR. £ 
Furniture and alterations to 





140,481 


Saloni 2,689,079,007 
Acceptances on account of 

SUI . atteuncacoueessetien ce 104,106,339 
Items in transit ............ 52,310,508 
Unclaimed dividends ...... 155,600 
Net profit—brought for- 


25,429,144 


4,612,557,700 
994,442,902 


1,250,000 


10,000 


Jocccorevcccoceses 2,718,895 
penece 2,950,206 
2,190 


AGUE CREDi7 
BANK. _ 
BALANCE SHEET—Dece 

LIABILITIES. Ke, — sl, 3928. 

Share capital authorised Cash in ne a K 

—— and fully paid ... 235,000,000 | Balance at call with Ne 126,452,724 

ReGETT ES ossecvavsnseenne 139,777,053 | tional Bank and lool 

Staff pension fund ......... 52,148,525 | banks . — 

Deposit accounts ......... 1,314,551,524 | Balances with Raia ee 173,709,797 

Current accounts— Bank- Foreign currency abroad 80,205 4a 
ing institutions, Ke. mae ey bills and j 


cheques ........... 
Bills receivable ..... 
Investments— 
Czechoslovak 
Foreign 
Sundries 








Participations Mea 08 

Debtors— me 

Advances against gecy 
__, rare 302,318. 149 
a ............... stare 
Liability of customers for © | 
acceptances, per contra 104,106,339 
Bank premises at head ie 
Office and branches 101,825.23 
Items in transit ............ 6.992 594 
4.612.557.7909 
Contra accounts ............ 344,442.99) 





THE ANGLO-FRENCH BANKING CORPORATION 
LTD. is 
The report of the directors submitted at the o 
annual general meeting on January 16, 1930, 
the year 1929 represented the first full working 
the bank. The profit for the year, after making full pro- 
vision for all expenses, rebate of discount and commission. 
bad and doubtful debts, amounts to £65,846, to which is 
to be added the balance carried forward from last account, 
from this is to be deducted directors’ 
fees andl remuneration of management committee, £7,686. 
leaving a balance of £60,293. 
bank’s existence the directors consider it advisable to apply 
the whole of the profit to writing off all preliminary ex. 
penses, and to the formation of reserves. 
proposed to appropriate the available balance as follows : 
In writing off all preliminary expenses, £32,607; in writing 
off cost of installation, furniture, etc., £3,864; to provide 
for taxation, £11,632; to carry to reserve, £10,000; leaving 
a net balance to be carried forward to next year of £2,190. 


rdinary 
stated that 
year of 


At this early stage of the 


Accordingly it is 


BALANCE SHEET—December 31, 1929. 


ASSETS, £ 
Cash in hand and at clearing 
RIND ic tienndicemmaimnniiewenbiaent 5 
Money at call and short notice 725,0( 
Deposits with London and 
foreign banks and bankers 
due within seven days ....... 497,000 
Gold in transit on joint account 
and silver in transit ......... : 
Balances with banks abroad... 105,845 
British and Dominion Govern- 
ment securities at market 
value and British Treasury 
BED: onsnediibeeseninensabeosadens 
Bills discounted.............-s00++ 
Fixed deposits with British and 
foreign banks and bankers... 1,258,856 
Investments at or under 


market value ...........se0e-+ 5,49 
Loans, advances and other 
QOODUTAB ccccocccccccccscsoscecce 693,401 


Liability of customers for ac- 
ceptances and guarantees, 
PCT CONETA.......00eecereeeeseeces 2,950,206 

Furniture and alterations to 
leasehold premises, at cost, 
£3,865; less amount written 





6,931,291 
PROFIT AND LOSS ACCOUNT. 





leasehold premises written off... 3,864 
Establishment expenses, includ- 
ing stamp duty on increase of 
capital, written off....... pocenneen Sasaee 
Directors’ fees...........sseseseeeseers 4,625 
Kemuneration of management 
committee of board of di- 
TOOCOEB ccccccccccccesscccocccoscceses 3,061 
Provision for taxation............... 11,632 
Amount carried to reserve ac- 
I . ccscusmaseenseenenorpneinns 10,000 
Balance carried to balance sheet 2,190 
67,979 





Off, £3,864......20-ceeeeeerneneres 1 
Establishment expenses, in- 
cluding stamp duty on in- 
crease of capital, £32,607; 
less amount written off, 
£32,607. > 
6,951,291 


CR. 
Balance brought forward on. 
December 31, 1928 ....--+-+-++++ 2,133 
Profit after providing for all ex- 
penses, including rebate of dis- 
count and commission and for _ 
bad and doubtful debts .......-- 65,846 


61,979 


ANGLO-SOUTH AMERICAN BANK LIMITED. 


The report presented to the shareholders at the meet = 
held on Tuesday, October 15, 1929, states that gee 
profit, after making provision for all charges, — 901 
amounts to £480,716, which, together with “y" hich 
brought forward, makes a total of £987,617, of Ww” 


[October 11, 1930. 
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BANCO DE LA NACION 
ARGENTINA 


ESTABLISHED 1891. 


Head Office: Plaza Mayo - BUENOS AIRES 


214 Branches throughout the Argentine Republic and 19 Agencies in the Federal Capital. 





CAPITAL - - - - m§n_ 160,808,000 = £14,044,000 
RESERVE FUND - - - m$n_ 65,911,000 = £5,756,000 
SPECIAL RESERVE FUND m$n 2,000,000 = £175,000 


DEPOSITS (June 30th, 1930) m$n_ 1,649,901,000 = £144,096,000 
Total Assets (June 30th, 1930) m$n_ 1,883,460,000 = £164,494,000 
LOANS (June 30th, 1930) - m$n 1,448,873,000 = £126,539,000 


| 





President : CARLOS J. BOTTO. 
Vice-President: BARTOLOME L. GINOCCHIO. 
Directors : 

BAUTISTA ALCHOURRON. CARLOS M. CATALA. 
ENRIQUE ZARATE. ALBERTO DURAND. 
General Secretary: JUAN JORGE JORDAN. 


Under-Secretaries: 
ABELARDO MANUEL BARRIOS. JOSE LUIS DE IRIGOYEN. 


Manager : 


ISMAEL DEL SEL. 





BANKING AND EXCHANGE BUSINESS 
OF EVERY DESCRIPTION 


Letters of Credit and bills of exchange granted. Telegraphic transfers made. 
Foreign currencies bought and sold. Deposits are received at Head Office and 
Branches at rates of interest and for periods which may be ascertained on 
application. The Bank also receives Securities for safe custody. Special conditions 
on loans to farmers. 


The Argentine Nation is directly responsible for the deposits and operations of the 
Bank. (Art. 10 of the Organic Chart.) 





LONDON CORRESPONDENTS : 
WESTMINSTER BANK. BARCLAYS BANK. 
MIDLAND BANK LIMITED. CREDIT LYONNAIS. 


SOCIETE GENERALE POUR FAVORISER LE DEVELOPPEMENT 
DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 





OTHER CORRESPONDENTS : 





PARIS: Comptoir National d’Escompte de Paris—Crédit Lyonnais—Sociéte 
Générale pour favoriser le developpement du commerce et de 
l'industrie en France—Barclays Bank Ltd. 

NEW YORK: Chase National Bank—Central Hanover Bank & Trust Co.— 
Guaranty Trust Co.—Irving Trust Co. 

BERLIN: Deutsche Bank und Disconto Gesellschaft—Commerz und Privat 
Bank. 


AND IN ALL THE PRINCIPAL CITIES AND TOWNS. 
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£174,693 was absorbed by the interim dividend paid on 
There is now an available balance of £812,924, 
of which the directors recommend that £174,693 be applied 
to the payment of a final dividend of 5s. per share, less 
making a total distribution for the 
£25,329 be placed to legal reserves in Chile, 
Colombia and Ecuador: £30,000 be added to the staff 


April 29th. 
income tax, 
10 per cent. ; 


pension fund; £75,000 be pl: 


weed to reserve fund, and that 


the balance of £507,901 be carried forward. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES. £ 
Issued capital £873,466 shares 
of £10 each £5 PAid ....0..06 4,367,330 


| lee - 3,275,000 
Legal reserves in Chile, Col- 
ombia and Ecuador ......... 
Sight drafts on head office and 
branches ...... eine 
Bills payable —<irafts on head 
office and branches at usance 2,094,931 
Acceptances and engagements 
on account of customers ... 
Current, deposit and other 
REE LD 2 50,363,213 
tills for collection .,..........+ 9,536,390 
Rebate of interest on bills, &c., 
OE PRE 130,618 
Profit and loss, as per account 
below, £987,617: less in- 
terim dividend paid on 
April 29, 1929, £174,693; 
transfer to legal reserves, 
£25,329; transfer to reserve 
fund, £7 5 SOO ancitebtasenctasbe 
To liab ‘lity on bills re-dis- 
counted and on uncalled 
capital on investments held, 
£7,870,639, of which 
£6,381,6435 has run off. 


1,075,581 


8,333,132 


712,594 


79,5 970, 393 


ASSETS. £ 

Cash in hand, at bankers and 

at short notice ........00.0006 8,879,879 
Balances with auxiliary banks 553,717 
British (;overnment securities 6,262,855 
Foreign Government, railway 

and other securities ......... 2,917,444 
a EE 9,238,026 
Holdings in foreign and aux- 

iliary banks, &c., at cost.... 2,457,537 
British Bank of Sonth 

America, Limited, 99,892 


shares at £23 10s.............. 2,347,462 
Commercial Bank of Spanish 
America, Limited, 498,768 
shares at Cost .........+06--+-- 
Liability of customers for ac- 
ceptances and engagements, 
RP GEIS wacecectanaauesrocses 8,333,132 


463,691 


DI, vincssmnavvencnens 28,375,427 
Bank premises and office fur- 
“SS RLS Re BSR 604,789 


Bills for collection, per contra 9,536,389 
Certain of the above assets 
have been lodged with 
Other parties on which a 
lien exists to the amounts of 
£1,205,023. 





PROFIT AND LOSS ACOOUNT, 


Dr. £ 
Charges at head office and 
branches including British 


and other income taxes..... 1,586,422 
Rebate of interest on billa, &c., 
OEE 130.618 


Jalance us per balance sheet. 


987,617 
2,704,657 


79,970,393 
OR, £ 

Jalance brought forward from 

DOD SEITE cov vencevecsiccnese 506,901 
Gross profits and credits, after 
providing for bad and 

doubtful debts ..............46 2,197,756 

2,704,657 








BANCA COMMERC 


According to the annual 


IALE ITALIANA, 


report, the 


profit and loss 


account shows a net profit slightly in excess of the previous 
year and makes it possible to maintain the dividend at the 


rate of Lire 65 per share, 7.¢ 


., at 13 per cent.; this after 


passing to the reserve fund an amount of Lire ‘90, 000,000, 


leaving a carry forward of Lire 28,500,000. 


of protits on the following lin 
per balance sheet, 


Distribution 
es is proposed: Net profit, as 
Lire 114,350,900; 10 per cent. to the 


ordinary reserve, in accordance with Article 3 of the Royal 


Decree of September 
5 per cent. 
Lire 35,000,000; 


Lire 3,395,791, leaving Lire ¢ 


7, 1926, No. 
dividend on the capital of Lire 700,000,000, 
5 per cent. 


1511, Lire 11,435,090; 


to the board of directors, 
54,520,019; out of which it is 


propose to pay an additional dividend of 8 per cent. on 


the paid-up capital, Lire 56,000,000, 


balance of Lire 8,520,019, t 


which will leave a 
© which is to be added the 


amount carried forward from previous years, Lire 28,481,934 


Lire 37,001,953; out of wl 
to the ordinary reserve fund 
gether 


‘ich it is proposed to transfer 
(in order to increase it alto- 


by the round figure of Lire 20,000,000) a further 


amount of Lire 8,564,910, leaving a balance to be carried 


forward of Lire 28,437,043. 


BALANCE SHEET—December 31, 1929 


LIABILITIES, Lire. 
eee 700,000,000 
Reserve funds ............... 560,000,000 
SN esieiccipictcnatnn 243,603,271 


Commercial acceptances... 700,446,305 
Deposits and current ac- 


IRE: 7,676,072,530 
Creditors on collection ac- 


ASSETS. Lire, 
OA ee 536,923,358 
Bills receivable, Treasury 
Bonds and Government 
securities (Littorio Loan) 3,928,763,045 





Bills for collection........... 162,003,843 
Contango and loans......... 633,618,105 
Participations in other 

banks and syndicates... 550,766,671 
Government securities, rail- 

way and other bonds 

and shares ......... besueane 567,265,059 
Current accounts .. - 3,905,993,296 
Bank premises ............0.+ 72,077,307 
Guarantees as per contra... 655,295,921 


Securities as per contra.... 5,616,412,690 





16,629,119,295 


PROFIT AND Loss ACCOUNT. 





a 306,130,697 
Guarantees ................00- 655,295,921 
Securities deposited ......... 5 616,412,690 
Other liabilities ............. 395,813 
Rebate on bills .............. 27,929,234 
Net profit (including Lire 

28,481,934 brought for- 

ward from December 31, 

| RR OE Oa 142,832,834 

16, 629,119, 119, 295 

Dr. Lire. 
Interest account ............ 56,795,785 
General Expenses.. 146,824,061 
Income tax, &¢. ............ 33,216,912 
Rebate account ............ 27,929,234 
Depreciation on bank pre- 

LUMEN -cnieciheonsnbnieknseseies 8,011,968 

| ae 114,350,900 
387,128,860 








Cr. Lire. 
Profit on bills and dividend 
on Government loans... 232,141,326 
Interest account ............ 38,134,503 
Dividends and profits on 
stocks and participations 80,558,091 
Commission and sundry 
DEE sastussecetensnidnn < 30,573,953 
Yield on bank premises... 5,720,987 
387,128,860 


year of 


LIABILITIES, 
Capital fully paid 
Reserves 


accounts 
Interim dividend 
Sundry accounts 


LIABILITIES. 
Capital 
Reserve funds 
Deposits 


of customers as 
contra 
Sundry creditors 
Protit and loss 


nominal yalue, as 
contr 


of the 





Current, deposit ‘and othe © 


.-++ 100,000,000 | Cash in hand and at | 


ST IIIIED cccnncnennchnn 
Acceptances for account 


Depositors of securities, 


total of $16,449,077. 
the sum in the following form: 
$8-50 per share, $8,500,000, and to carry forward to share- 
holders’ fund, $7,949,077- 








BANK OF ATHENS. 


BALANCE SHEET—July 31, 1930. 


Dr. ASSETS. 
«+» 100,800,000 | Cash in hand at b anks, and 
+++ 224,200,000 | Treasury bills 


Balai d ‘ : 
a 2,885,978,924 | abroad em banks 


rc 


tet 7,220,547 | Bills receivable 7" 
s+ 24,464,020 | Loans, = advances. bills 
discounted and other 


accounts 
Investments ......... 
Premises and pri yperty ... 
| Furniture : 


3,242,663,491 | 





BANCO DE BILBAO. 


BALANCE Si EET—Angust 31, 1930. 


Pesetas, | ASSETS 


bank 
s+» 65,000,000 | of Spain 00... 
--+» 764,534,065 | Foreign mone ¥y and notes, 
a 13,596.27] cash value ............. 
Cash at other b anks and 
per i 
pons 6,308,197 | Bills receivable ....0..... 
eee» 69,582,917 | Government securities. 
aane 19,920,287 | Railway and other indus- 


——_—_———|_ trial debentures............. 
1,038,941,737 | Other securities .......... 


Advances to customers 


er against security. a 
+++» 5,175,114,385 | Banking correspond lents 
| 
Banking 


corre spon ler te. 
&e., in foreign mon: 
(equivalent) ........... 
Premises account ......, 
Furniture and tittings 
Liabilities of customers 
for acceptances, as 
I bincdeesnhbcocciccncctcs 
Unissued shares ...... 
Sundry accounts 





Securities deposited, n 


4,214,056, 122 
BANCO DE 


CHILE. 


» which, 


-$16,449,077. 


BALANCE SHEET—June 30, 1950. 


Chilean 








RR WIE iiccaccavnasiniane wane 
' 
i 


Se tne. 


Drs, 
441,740,355 


358,088.48 a3 
481,470,696 


‘tase J ‘802 


$4,499.75) 
19,969,908 
2,007,603 
6,308,197 

4 00 
59,128,696 

l 38,941,737 
1 5.114 O85 
4.214 22 


According to the directors’ report, the general balance 
operations of the bank for the first half-year of 
1930, after writing off and providing or bad and doubtful 
debts, shows a net profit of $38,632. 
the shareholders’ fund of $7,816, 204, lee an available 
The board proposes to distribute 
To pay a dividend of 


added to 


( an 
Currency. Currency 
LIABILITIES. $ ; ASSETS pA a 
Current accounts............++. 145,420,455 | Cash ..cccececeeeeeeeeresereneeeees 71,425,106 
Sight deposits, judicial de- Loans and advances— 

DOS, 4C.0.00cccccccescecscoee 10,510,220 en > account cur- 
Guarantees at sight........... ° 339,951 rent and loans— < 
Other obligations (dividends, (a) Loans, guaranteed 216,194,999 

drafts, and _ telegraphic (b) Loans, without a 

transfers pending) ......... 9,119,958 special guarantee 140 a. 
Term Ceposite ........seeceeeees 184,524,764 DISCOMRES ..00ccccccocrcessocee 115,166, 
(ruarantees 30,059,843 Loans to directors and em- wane 
Other obligations..............- 5,445,904 ployees ........ steseeseenere 6,849,2 
Obligations to bankers Obligations against guar- — 

CS aaa - 5,000,000 antees GIVEN — s.sceeeeeee 30,171,2 
Mortgage debt .........0000-00++ 12,065,505 Other advances ..........++ 30,607,262 

l ith Beo. Investmenta— : 
gt pace Par ae 38,016,607 | Buildings and real estate... 20,908,998 
Income tax retained ......... 57,516 State and municipal bonds 11,002,28 
Exchange operations ......... 26,113,069 Shares— Banco ( entra] de 93.562. 
Letters of credit . eee CBD .dncvcocececceccceevevee = + 93 7 
Operations pe nding, * mead 31,257,978 Other bonds and shares... 
Profit and oss .........+-+++ --- 8,632,783 Deposit with superintend- onnane 
Capital and reserves— ency of banks ......-.. es 00, 

Paid-up capital ............ 100,000,000 Furniture and office mate- 260,000 

Statutory reserve ........ . 25,000,000 7? 

Other reserves ..........00.0+ 100,816,294 | Other accounts— 731,077 

Branches .......eeeeeeeeeeres oii 

Exchange operations .....- 26,024,9! 

Clients for letters of credit 27, 310, a4 

Operations pending, &c...- 1a 
950 77 G72 59,707,672 
759,707,672 759, 101,0! 

PROFIT AND LOss ACCOUNT. 

’ $ 

) $ OR. e 
a and s ppange ceonaaeotien 600,934 | Balance at credit of e 
Salaries ..........-00000+ sovaseves . 4,509,304} account, less rebate anc 
General expenses. pensovessoesece 1,613,158 provision for bad an 11,732,090 
Office expenses.........+.00++++« 488,485 doubtful debts — ...++e+--++ ’ 
Remittances expenses......... 59,69 
Furniture and material 

WHCER CTE nccccccorccocecses 281,984 
Contribution to pensionfund 1,092,019 
Directors’ fees 127,500 
Real estate (repairs) eccesese 326,230 

Bb .cccccseccccees posesennewenens 8,632,783 — 

17,732,090 11,152,090 
, 
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Tg 
B.W. BLYDENSTEIN & Co., 


54-55-56, Threadneedle Street, 
London, E.C.2. 








BANKERS 








ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 





Dealers in British Treasury 
Bills of any Maturity. 





Deposits received for short and 
longer periods at rates to be obtained 
on application. 





Special Facilities for Business 
with Holland. 





FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 














10, MOORGATE, 


CHASE NATIONAL BANK 


of the City of New York 
CAPITAL, SURPLUS, AND 
UNDIVIDED PROFITS $359,318,480 
DEPOSITS - - + $2,065,434,799 
TOTAL RESOURCES $2,648,958,343 


(AT CLOSE OF BUSINESS, JUNE 30, 1930) 


NEW YORE CITY OFFICES: 
Head Office - - Pine Street corner of Nassau 
Equitable Trust Branch - - 11 Broad Street 
Forty-five other branches in Greater New York 


FOREIGN OFFICES: 

Havana - Cuba. Cristospat - Canal Zone, 
PanaMa Crty - Republic of Panama 
BERLIN REPRESENTATIVE: Unter den Linden 57 
ROME REPRESENTATIVE: Piazza Mignanelli, 3 


AFFILIATED ORGANISATIONS: 
Chase Securities Corporation . . . American 
Express Company ... Equitable Eastern Banking 
Corporation... American Expreas Bank & Trust 
Company ... The Chase Safe Deposit Company 

The Chase Bank (Paris, Mexico City) 


LONDON OFFICES : 


& BUSH HOUSE, 
E.C2 ALDWYCH, W.C.2 

















ANGLO-CZECHOSLOVAK 


AND 


PRAGUE CREDIT BANK 


Incorporated in Czechoslovakia with Limited Liability. 


Head Office: 5, Hybernska, PRAGUE 


London Office : 
118, OLD BROAD STREET, E.C.2 


Telephones : Telegrams : 
London Wall 0731 (4 lines). “ Anpragion, London.” 














52 BRANCHES IN CZECHOSLOVAKIA. 


JUGOSLAVIA 
Beogard, Kralja Milana 2 
ROUMANIA 
Bucharest, Str. Lipscani 21 
BULGARIA 
Sofia, Boulevard Dondoukoff 39 


Capital Fully Paid - 235,000,000 Czech Crowns 
Reserves - - - 139,777,000 Czech Crowns 


President: 
KUNES SONNTAG 


Vice-Presidents: 
H.E. PETER BARK, G.C.V.O. 
Dr. HEINRICH SCHICHT 
JOSEF SIMONEK 
JOSEF PARA 
LEO PETERKA 














London Committee : 
A. G. M. DICKSON, W. S. DRAPER, 
D.S. CAMPBELL, M.C., H. E. CARTER, R. H. PORTERS. 


BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED. CORRESPONDENCE INVITED. 
































YOKOHAMA SPECIE BANK, 


LIMITED. 


(Incorporated in Japan.) 





Capital Subscribed and Fully Paid 


Reserve Fund 


Head Office 





BRANCHES AT 


Established 1880 


Yen 100,000,000 
»» 113,500,000 


YOKOHAMA 


ALEXANDRIA. KAI YUAN. SAIGON. 
BATAVIA. KARACHI. SAMARANG. 
BOMBAY. KOBE. SAN FRANCI6CO. 
BUENOS AYRES LONDON. SEATTLE, 
(temporarily closed). LOS ANGELES. SHANGHAI. 
CALCUTTA. LYONS. SHIMONOSEKI. 
CANTON. MANILA. SINGAPORE, 
CHANGCHUN. NAGASAKI, SOURABAYA, 
DAIREN (Dainy). NAGOYA. SYDNEY. 
FENGTIEN (Mukdes). NEWCHANG. TIENTSIN. 
HAMBURG. NEW YORK, TOKYO. 
HANKOW. OSAKA. TSINANFU. 
HARBIN. PEKIN. TSINGTAU. 
HONOLULU. RANGOON. VLADIVOSTOCK 


HONG KONG, 


RIO DE JANEIRO. 





(temporarily closed). 


The Bank buys and receives for collection Bills of Exchange, 
issues Drafts and Telegraphic Transfers and Letters of Credit 
on above places and elsewhere, and transacts General Banking 


Business. 


Deposits received for fixed periods at rates to be obtained 


on application. 


LONDON OFFICE: 


7, BisnopscaTe, Lonpon, E.C.2. 


D. NOHARA, Manager. 
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BANCO ESPANOL DEL RIO DE LA PLATA. 


BALANCE SHEET—June 30, 1929. 
LIABILITIES. £ 
















ASSETS. £ 
Capital subscribed............... 4,365,080 | Shareholders (liability on un- 
Reserve funds.......... ° 25,366 called capital) .............++ 1,890,391 
Contingency fund.. eee ren 4,847,110 
ee 33,500,814 | Bills discounted, bills receiv- 
SID snccvennesusssnoosnves 5,598,391 able and advances in current 
Rebate, corresponding to next ORE 28,595,753 
eee 196,323 | Advances on mortgage ........ 2,088,734 
eee 206,367 |} Loan on Bolsa de Comercio 
Profit and loss, less amortiza- premises in Buenos Aires .. 533,129 
___ SS 113,504 | Accounts overdue and in pro- 
Argentine Government Trea- cess of liquidation ............ 2,463,153 
Pe a iciinshacenitunsemnacdas 2,837,301 | Furniture and fittings ......... 124,832 
——_—__——— | Bank premises ................00. 1,188,742 
48,221,768 | Freehold properties received 
in payment of advances— 
BOE GEG inconsenccscveceosnes 1,434,970 
Branches 83,731 
Operations in suspense 
(branches and agencies) ... 866,690 
eee 1,225,622 
Investments in Nationa] Loans— 
Account reserve.........0..005 25,283 
Account contingency fund.,. 16,327 
Argentine Government Trea- 
oe 2,837,301 
48,221,768 


PROFIT AND LOSS ACCOUNT. 


DR. £ Cr. £ 

Bad and doubtful debts, fur- Balance brought forward ..... 4,324 
niture and fittings ........... 325,198 | Interest, discount, commission 
Genera] charges, legal expenses, and exchange, less rebate 
salaries and rents ............ 740,948 corresponding to next half 

0 RO 38 782 EE ctnabenbboneninneseneneters 894,720 
OO See 113,504 | Rebate brought forward from 

previous account ............. 208,361 
Dividends and interest on 

RE AC a 111,027 

1,218,432 1,218,432 





BANCO DI ROMA. 


The report for the year ended December 31, 1929, shows 
the following allocation of the profits: Net profits as per 
balance sheet, Lire 18,722,446; to reserves, Lire 5,000,000; 
leaving Lire 13,722,446. To the board of directors, 3 per 
cent., Lire 561,673; 5 per cent. to provident fund, Lire 
936,122; 1 per cent. at the disposal of the board, Lire 
187,225, equalling Lire 1,685,020; leaving Lire 12,037,426; 
plus balance of profit brought forward from previous year, 
Lire 1,025,250, making Lire 13,062,676. To the shareholders 
at the rate of Lire 6 per share, Lire 12,000,000; carry- 
forward, Lire 1,062,676, 


BALANCE SHEET—December 31, 1929. 
LIABILITIES. Lire. 








ASSETS. Lire. 
| Re 200,000,000 | Cash and funds with the 
| 50,000,000 Combral BaMk ...0.cesceceses 183,481,849 
Deposits in current and Funds with other banks in 

savings acconunt............. 460,499,804 Italy and abroad........... 232,253,531 
Deposit securities in cur- Portfolio and Treasury billa 816,350,708 
rent account, percontra 104,762,300 | Investments .................. 215,773,149 
Circular cheques............... 83,013,846 | Securities in deposit ......... 104,762,300 
Ordinary cheques ............ 7,217,001 | Banking participations...... 63,697,394 
Balances due to _ corre- eee 203,679,249 
ee 1,510,175,111 | Bank premises ............... 29,500,000 
Sundry creditors ............ 9,112,266 | Secured advances ............ 87,879,382 
Se iiinaneisesesecnteces 4,752,296 | Balances due by correspon- 
Acceptances on behalf of EE canvekievesunineiandnnses 498,782,524 
customers, per contra..... 78,120,795 | Sundry debtors................ 13,120,234 
Guarantees for third parties, Cover for acceptances ...... 78,120,795 
eR 90,874,155 | Liabilities of customers per 
Profits carried forward from EE cxkiscninsimecene 90,874,155 
preceding years ............ 1,025,250 | Contra accounts: staff 
Net profits for current year 18,722,446 provident fund, Lire 
Contra accounts: Staff 18,648,756; securities Je- 
provident fund, Lire posited: as collateral, 
18,648,756; sundry de- Lire 288,409,638; as 
posits, Lire 918,305,062... 936,953,818 guaranty, Lire 6,660,722; 
Deposits with third parties 452,216,599 in safe custody, Lire 
re 936,953,818 
Deposits as per contra...... 452,216,599 
4,007,445,687 4,007,445,687 
PROFIT AND LOSS ACCOUNT. 
Dr. Lire. CR. Lire. 
Running expenses.,............+. 40,478,617 | Discount and commissions on 
Fees and taxation................ 7,560,205 inland and foreign bills ...... 52,730,283 
Interest paid on current ac- Yield of investment securities 
REE 13,355,362 and participations ........... 20,574,955 
Rediscount 


ee eee cere eee ree Sy 


: 4,752,296 | Interest on contangoes ........ 6,236,539 
Net profits for the year 1929... 18,722,445 | Rents from bank premises ... 2,026,841 
Sundry interest, profit on ex- 
change and Stock Exchange 
transactions, commissions.. 3,300,307 


84,868,925 84,868,925 





BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 


According to the annual report, the net profit, after 
making ample allowance for doubtful debts, income tax 
and rebate of interest on bills not due, amounts to £435,145 
to which has to be added £208,828 brought forward from 
last year, making a total of £643,973, out of which an 
interim dividend of 4 per cent., paid in June last, amounted 
to £141,600. From the unappropriated balance, viz., 


£502,373, the directors recommend the following distri- 


of customers 


__ _ ee 
Profit and loss account, as per 

statement below............... 

Note.—Contingent liabilit 
as endorsers of foreign bills 
discounted £3,942,049 of which 
£2,805,236 has since run off. 


Current accounts, sight drafts, 
balance of contingency ac- 
count, &c., sterling ............ 

Current accounts, sight drafts, 
&c., Lei 277,705,730.71 at 817 
DOP E cccccccccccvcccesoccovscccceses 

Subsidiary company current ac- 
count, Lei 1,630,373 at 817 
BRED cvvsnscocccenscesccnecscoascess 


DR, 
Directors’ fees 


Center e eee ne eeeeeeee 


trading shows a profit 
allocate as follows: 





bution: To dividend of 7 per cent. 
1929, making 11 per cent. for 
tax, £247,800; to contingency 
and loss carried forward, £209,573. 


184,156 | off 


——__. 


68,862,647 








» payable December 93 
é ¢ 23, 
the year, subject to income 
reserve, £45,000; to protit 


BALANCE SHEET—September 30 1929, 
LIABILITIES 38 

a : ASSETS 
Capital issued : 708,000 shares Cash in hand ank . 

of £5 each, fully paid......... 3,540,000} at a nant 2.1006 
RESETVC....ecrnssee ee eect 3,000,000 | Bills receivable... -07-"""""""" yp20.384 
Current and deposit accounts, Advanced and other accounts — 

ae and contingency re- 40,991.968 receivable (after making 
Deposit “by "iirasiian ‘irust =” "| Socurition, en 

and Loan Corporation, Ltd. 69,237 | Investment in Brazilian Trust 
BD AFIS .ccnscevevescdseonss 3,339,771 | and Loan Corporation, Lt. 36.797 
Acceptances on account of aie Liability of customers for ac. * 

CUBLOMETS 20... .0ceeeeceeseoeee « * ‘eptances, pe 53.296 
Bills for collection on account avai esas aes 


Bills for collection, per contra 


14,781.85 
iiekbaaemenii 14,781,856 | Bank premises and furniture. _— 


at cost less amounts written 





PROFIT AND Loss ACCOUNT. 





213,515 | Subsidiary companies— invest- 


339,909 





935,421 


Dr. Cr. £ 
Charges at head office and Balance brought forward ..... 208.828 
RE 1,362,269 | Gross profit after providing for 
Interim dividend................. 141,600 doubtful debte ................ 1,815,414 
= ree 18,000 
Balance carried down ......... 502,373 
2,024,242 2.024.282 
BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET— December 31, 1929. 
LIABILITIES. £ ASSETS. 
CO ae ee 300,000 | Cash in hand and at bankers, 
Reserve account, old, £19,693; Re 19,882 
e+ sem 80,000 | Money at call and short notice... 195,000 






British Treasury Bills 
Investments at market val 


ments and advance 
Bills receivable, loans, current 
accounts, &c., sterling......... 162,749 
Bills receivable, loans, current 
accounts,&c.,Lei 237,810,862.27 ’ 
oS eee 291,078 
Cash in hand and at bankers, 
Bnuearest—Lei 81,723,923 at 
>) een 100,028 
Property account at cost, less 
depreciation— Lei 1,865,591 at 


PY eee 2,284 
Furniture at cost, Jess amounts 
WEBER OB .ncocccccccccccccersccee 2,000 
935,421 


PROFIT AND LOSS ACCOUNT. 





CR. : £ 
Balance of profit, after deducting 
current expenses, making pro- 
vision for bad debts, aud 
INCOME BAX ........ceeeereereneeees 7,865 
7,865 
No profits of subsidiary companies for the 
past year have been brought into (hese 


accounts, 





BRITISH BANK FOR FOREIGN TRADE, 


LIMITED. 


The scheme of arrangement for writing down the bank s 
issued capital passed by the shareholders on March 26, 
1929, was sanctioned by the High Court on April 30, 1929. 
Effect has been given to the scheme in the accompanying 
balance sheet by writing off the adverse balance on profit 
and loss account shown in last year’s accounts, and by 
writing down investments and loans and— advaneee. 
Sufticient provision has been made for reducing x we 
ments to current value, and in the opinion of the boar 
the loans and advances (of which less than 3} per wees 
are unsecured) are good and recoverable. The years 


of £18,637, which it is proposed 10 
Reserve for contingencies, £5,000; 


dividend of 8 per cent. on £48,000 issued capital, £3.70" 
carry forward to next year’s account, £9,797—£18,69+- 


BALANCE SHEET—April 30, 1929. 


. £ 
LIABILITIES. : ASSETS. a 
Oapital issued, 48,000 shares Cash in hand, at . 48,474 
Of £1 CACH .....ccccccccosccsseeee 48,000 cauien aad anes ee 46,000 
mo pooncttcacnteoscsatival 1,335,144 | Investments at cost or under... : ane - 
Profit and loss account : proiit Loans and advances «...-+-++ ’ 
DOE YORE cevccccesccccccccccccseses 18,637 sli 
1,401,781 1,401,701 
, , 
PROFIT AND Loss ACCOUNT. , 
DR. ii £ CR. profit ce 33,718 
Office including rent Toss sossousnesennssseorenees } 
salaries, directors’ fees, and Transfer £6€8.....00-.++seseeeee" 
Other Expenses............-+++ - 15,150 
Balance, being profit for year.. 18,637 ae 
33,787 33,787 
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The National Beak o = New  Bentiond), I 


\z 
L AUTHORISED & SUBSCRIBED CAPITAL . . . £6,000,000 


PAID-UP CAPITAL - -  £2,000,000 | 
| RESERVE FUND & UNDIVIDED PROFITS £2,174,171 | H4174,171 
AGGREGATE ASSETS TO 31st MARCH, 1930, £19,214,575 














i= a eee ; ae Directors: : |= 
E Fh naa REEVEs (Chairman). Tue Rr. Hos. Viscount Happen. K.C.B.. C.M.G. E 
be a .F oo aemyee Batrour or Burteicu. Sir Austin E. Harris, K.B.E. _ me ‘= 
‘ oe . Se, Tay, . Richard Durant Trotrer, Esq. i= 

Head Ohhn>-& MOORGATE, LONDON, E.C.2. Chief Office in New Zealand :—WELLINGTON. 2 

: ger: ARTHUR WILLIs. General Manager: J. T. GRosE. = 

3 95 Branches and Agencies in New Zealand and Correspondents throughout the World. 2 
The National Bank of New Zealand, Limi l= 

te -d, Receives Deposi ts for fixed periods at rates which may be |= 

a ascertained on application, and conducts every description of B: anking ae: mat genet scted with New Zealand, = 

A AAT MT UAL i MATT ATTA MTT TTT ACU 2 

ERATE PTS i tld H SETA ad lil YOM TTTTONT RELATE HULL HHA Hi Hutt Wilt tt i iii d 





._ , 





G 


Ky 
VL) G L E90 FUCE 





LISBON 


FERRIER LULLIN & CIE. 


GENEVA. 


Established 1795. 

















Partners: A. LULLIN, F. BOISSIER, J. STRAESSLE, M. FERRIER, J. LULLIN. 
Telegraphic Address : ‘* FERULIN, GENEVA." 


London Correspondents : New York Correspendents : 
MIDLAND BANK, LIMITED. 
SWISS BANK CORPORATION. NATIONAL CITY BANK OF NEW YORK. 
Messrs. LAZARD BROTHERS & CoO., Ltd. 
Messrs. HELBERT WAGG & CO., Ltd. Messrs. A. ISELIN & CO. 
Messrs. S. JAPHET & CO., Ltd. 
Messrs. SELIGMAN BROTHERS. Messrs. HALLGARTEN & CO. 











All kinds of banking business transacted. 














BANQUE BELGE POUR L’ETRANGER, S.A: 


Limited Company Incorporated in Belgium. 

(Filiale de la Société Générale de Belgique.) 
CAPITAL (subscribed) on ein -_ ie i — Frs. 200,000,000 
CAPITAL (paid up) we om ne _ oe on Frs. 158,424,125 
RESERVES ees one ooo Frs. 120,000,000 


HEAD “OFFICE : BRUSSELS, 66, rue sili Colonies. 


Branches :—-PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), PEKING (PEIPING), SHANGHAI, TIENTSIN, HANKOW, 
LONDON OFFICE .--- .. 4, Bishopsgate, E.C.2. 


4 Manager: A. S. Donnay (Director). 
London Committee : Messrs. J. 8. Haskell, A. F. Buxton, G. Grinnell Milne, Emile Francqui, Chevalier de Wouters, 
F. Haegler (Honorary General Manager), and A. 8. Donnay. 
AFFILIATED BANKS throughout BELGIUM and LUXEMBURG, and also in FRANCE and GERMANY. 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Egypt, Holland, Hungary, Italy (Tyrol), Morocco, 
Poland, Rumania, Spain and Yugo-Siavia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 


FOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling 
traders to secure the exchange for their contracts in the currency of the country of their customers. 
ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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BANCO NACIONAL ULTRAMARINO. 


BALANCE SHEET—December 31, 1929. 


LIABILITIES, Esc. 
Capital paid up .............0 50,000,000 
0 eae 65,437,920 
OE 158,489,835 
Fixed deposits ...........0s0+s 176,060,235 
a See 19,476,000 
Unclaimed dividends ......... 629,419 
44% bonds issued ............ 895,680 
44% bonds drawn and payable 6,390 
Interest payable on 4}% 

PRR ew 8,746 
Predial Colonial Bonds 6%, 

Law of April 27, 1901...... 359,100 
Predial Colonial Bonds 6%, 

drawn and payable, Law 

of April 27, 1901 ........... 14,850 
Interest payable on 6% 

bonds, Law of April 27, 

SITE Sisebianiaceniahctbeosscens 6,453 
Agents and correspondents— 

credit balances............... 123,620,511 
Loans and secured accounts 

—<Tredit balances............ 778,749 


Account current—creditors 420,071,635 
Ministry of Colonies (Art, 80 

of Decree No. 17,154) ...... 2,990,391 
Pension fund 1,655,662 
Notes in circulation ........... 171,721,951 
Creditors for securities de- 

posited (as per contra) ... 503,431,422 
Creditors lor securities 

(shares of the bank) de- 

posited as cover (as per 


nt ce, 672,165 
Sundry impersonal accounts 
(@8 per contza)......cccas-0es 464,020,144 
Government ‘lreasury ac- 
count (as per contra) ...... 53,469,282 
Protit und loss .............000 14,013,457 
2.227,829,997 


PROFIT AND 

Dr. Bec. 
Interest on current accounts, 
sundry interest, com- 
missions, transfers, &c. ... 
Interest on Predial Colonial 
Bonds, 44%, 2nd Semestre 
1928, and Ist Semestre 1929 
Difference of exchange in re- 
spect of the payment of 
drawn Predial Colonial 
bonds and coupons ........ 
General expenses at head 
office and branches 
Medical services ....000c.ccesee 
Bonus and salaries of the 
administration and em- 
IONS acescesseeprocsstennctce 
Legal EXpenses..........0e.+.00s 
BD ccvccscnccvevestencepennevese 
Statutory contribution to the 
Government, calculated in 
accordance with sub-para- 
graph (f) of Clause 14 of 
the contract of August 4, 
1919, and of sub-para- 
graph (c) of Article 6 of 
the contract of December 
27, 1926 (from January 1 
to August 4, 1929), and 
sub-paragraph (a) of 
Article 8 of the contract 
of August 3, 1929 (from 
August 5 to December 3], 
SEED. dicqchiniaceeiibanansbinenes 
Engraving and stamping of 
notes and printing work... 
Balance 


42,359,321 


40,652 


§,524 


12,837,759 
448,301 


11,098,810 
392,555 
3,328,550 


2,156,649 


1,793,225 
14,013,457 


88,474,583 





L 


ASSETS. Ese. 

I BR IE i cniticavievmmens 34,583,301 
Cash with other banks ...... 13.317,423 
NS EE ae oe 43,472,291 
Securities (Art. 17 of Decree 

SUR Tt ENED Ancsncansansooiiee 6,706,472 
Exchange (bills on abroad, 

GIES niccccecniitteiatnroransmenens 28,557 


Bills (on Portugal) dis- 
counted and tranafers...... 113,504,282 
Bills receivable ................. 99,764,642 
Agents and correspondents— 
Debit balances :— 
General account ........... 
Participation account :-— 
Shares of the Anylo- 
Portugueze Colonial & 
Overseas Bank, Ltd., 
hse. 74,160,866 ; shares 
of the Banque Franco- 
Portugaise d’Outremer, 
Ese. 19,661,913; shares 
of ‘Trust Company of 
North America, Esc. 
ED Getteirescsennenss 
Loans and secured accounts 
—Debit balances (mer- 
chandise, bills, stocks, &c.) 97,980,203 
Account current debtors....... 460,737,883 
Mortgave loans, Law of April 


20,583,810 


96,226,705 


SS ae 358,585 
Mortgage and = municipal 

DE ciittehiecnkiepeueeiiineeee 1,246,163 
ee 72,710,684 
Strong rooms, furniture aud 

PIE: ncieorcxttiteseecesnnnes 4,782,975 
Interim dividend in respect 

OE BED snaweeceenccecrsencesse 3,584,436 
Sundry accounts .............6+ 32,979,175 
Monetary reserve .............. 4,430,858 


Securities deposited (as per 

| ERE REE 503,431,422 
Securities (shares of the bank) 

deposited as cover (as per 


COURIER) occccnccccccccsoccccsece 672,165 
Sundry impersonal accounts 

(2B HOT COREA) 0 cocccccccsvces 464,020,144 
Government ‘Treasury ac- 

count (48 per Contra) ...... 53,469,282 
Head office and branches— 

Amounts in transit......... 99,438,539 

2,227,829,997 

Oss ACCOUNT. 

Cr. Bsc. 
Balance brought forward 

from 1928, after making 

the distributions approved 

by the yeneral meeting 

held ou April 27, 1929 .... 697,550 


Interest on bills discounted 
and secured credits........... 19,279,487 

Interest on divers accounts, 
commissions, transfers, &c. 63,838,752 

Interest and dividends on 
investments 


4,658,794 


88,474,583 





BANK FOR RUSSIAN TRADE, LIMITED. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES. £ 
| TE - 550,000 
ee ainieieialasstontanaina 210,000 


Loans against investments and 
Other security .........00...0008 
Current, deposit and other 
accounts (including balance 
of profit and loes account 
and provision for taxation 
and contingencies) ............ 1,490,318 
Acceptances and endorsements 
on account of customers 
against deposit of invest- 
ments and other security of 


989,738 





£221,073 10s. 1d. ........ veeees 1,659,459 
Bills rediscounted ............... 2,704,231 
Guarantees and other engage- 

ments for account of cus- 

GUIEIR erccvssoscncsscebonsocescons 729,225 
Bills and documents for col- 

lection, per contra ......... ++» 1,374,466 

9.707.437 


ASSETS. £ 

Cash in hand and with bankers 

in London........ sashimi 629,600 
Cash with bankers abroad 

(United States of America, 

Germany, &C.)...0..00c0000000-e8 163,671 
Bills discounted......... asieiiaaniiie 655,788 
Investments (British Govern- 

ment securities .,...... sseeseeee 643,942 


Loans, advances and other 
BOCOUNLE .......eeeeeeeeeeeeeeeee 1,147,054 
Liabilities of customers for 
acceptances and endorse- 
ments, as per contra,,......... 1,659,460 
Liabilities of customers on 
bills rediscounted, as per 
CONTA ceseceeeserees ee FE 
Liabilities of customers on 
guarantees and other en- 
ts, as percontra ... 729,225 
and documents for col- 
lection - 1,374,466 








9,707,437 





THE BANK OF TAIWAN, 


[October 11, 1939. 


iat eee 





LIMITED 
BALANCE SHEET—December 31, 1929 
caitay sD Yen, — 
-apital subscribed ....... sseee 15,000,000 | Cash account— Yen, 
— in circulation ennneeeen 49,247,077 In — ’ 
Deposits, 0. seerseeesseee ++ 245,685,746] At bankers oa.743 
Bills solisounted praca 65,341,471 | Bullion and foreign money... eas 
ponte moeeayent-plihonenaresen 101,760,945 Bills discounted, loans 42." 6,429,174 
ay ~ Ween and guarantees, Interest bills, bills bousht 261,823,142 
Dee rycen as = apg saaeae : 5 and export advances ...... 39.993 974 
Dividend unclaimed .......” "59,987 | cen net Suaranters, 
——— loss : Profit for Government bonds, &c Fea AoE 
alf-year, Yen 503,537; Due from correspondents” 943,41) 
less loss, brought forward, Bank's premises, Ge. OU 195 
Yen £489,004; net protit Capital unpaid... 9.161.405 
carried forward ............ aa ore 1,875,000 
491,328,646 191.3084 





BANQUE BELGE POUR L°ETRANGER. 


BALANCE SHEE’ 
LIABLLITIES, Fra. 
d sceceeeeeeeeceeeseeecneens 200,000,000 


: 110,000,000 
Sundry creditors— 


Ourrent account ........... 2,319,087,218 
Deposit account .......+0 1,979,720,814 
Note issue in China ..... eoes = 11,212,473 
SII shckisutecunsembines ‘ 500,000 
OS eee 803,820,705 


Protit and loss account ...... 30,594,810 





5,458,936,020 
Dr. Fr, 

a en 10,000,000 
Provision for taxes .......... 1,500,000 
Dividend, free of tax......... 15,842,412 
Directors’ fees (tantiemes).. 1,798,235 
Balance forward...........000. 1,454,163 
30,594,810 


T—June 30, 1929. 
ASSETS, 


: Frs, 

ea 9 000 

Shareholders’ liability ...... 52,955,8] 

Cash in hand and with ape 
bankers 


177,993,914 
7 ‘ 

sundry debtors— a 

Bankers ........... perasnaess 1.275.973 

Customers 

Government and govern- 

ment guaranteed securi- 





ties and Treasury bills... 60,874.034 
Shares in allied or affiliated - 

_ eaten 171,254.610 
Financial participations .... ‘ 


ar - 
OI I46.515 
Liability of customers on 

Ee 803,820.708 


5,458.936,020 





PROFIT AND LOSS ACUOUNT. 


UR. Fr, 

Balance brought in .......... 1,414,400 

Net protit of the business 
year 29,180.4 


50,594.810 


‘ONGO BELGE. 


BANQUE DU ( 
BALANCE SHEE! 


LIABILITIES, Fre. 

Qaphted cncocecssccosccccvevessocs - 20,000,000 
PIED. . sncnnncdsnenndansacens » 43,250,000 
ee sneesnnins 166,124,748 
Due to Colonial Treasury 7,221,927 
CRODILOEB...000< ccccccccccccossceces 546,640,877 
Hills payable.............000008 - 6,951,986 
Protit and loge ...........0..0008. 5,884,153 

794,073,691 


*—June 30, 1929. 
ASSETS. Fre 





Property and premises ....... 6,989,000 
Furniture and fixtures ....... 979,000 
Cash in hand and at bank .., 348.058,06) 
Government securities ....... 58,418.10) 
Hills receivable ..............++. 265,650,370 
Current accounts, &c,......... 110,045.637 
Sundries ..........++. diana 3,933,522 

794,073,091 


3ANQUE NATION 


ALE DE CREDIT. 


BALANCE SHEET—December 31, 1929. 


LIABILITIES. Fr. 
| Ee 262,500,000 
Legal reserve .........seeee 26,250,000 
Supplementary reserve ... 72,106,482 
Premises reserve ..........- . 25,000,000 
Deposit and current ac- 

eae 5,126,702,788 
Cheques payable ............ 89,829,253 
Acceptances ........ seeseee 334,049,006 
Sundry accounts....... meen 28,315,124 
Protit and 1038... ..esese0e 43,950,142 
6,008,702,795 





ASSETS. Fr. 

Cash, at Bank of France 
and in Treasury ...cs. 391,967,159 
Oe aE 687,540,053 

Commercial bills and 
National defence bonds 2,86 1,862,364 
COUPODS oo... ceecereeeeeeeees 147,680,918 
Advances against security 605,866,629 
Current accounts ......... 826,659,088 
Securities .........cccceereeeee 29,517,407 
InvestMentS — .......00-eeeee 7,488,855 
ACCEPtANCeS — .....seeeeeeeee 334,049,008 
Sundry accounts .........+-+ 36,271,336 
PrEMised ........secccccereres 80,000,000 
6,008, 702,795 





THE BRITISH OVERSEAS BANK, LIMITED. 


LIABILITIFS, 

Capital fully paid: 200,000 
“* A" ordinary shares of £5 
each, £1,000,000; 200,000 





“* B” ordinary shares of £5 
each, £1,000,000  .....-....++ 2,000,000 
Current, deposit, and other 
QOCOUTAS 000000cccccccceescccecce 5,113,907 
Amounts Owing to subsidiary 
COMPANIES .......00.ceeeereeees 100 
Reserve fund .......cceceeeseeeeee 225,000 
Acceptances, &c., for account 
of customers (percontra)... 4,659,312 
Balance of protit and loss 
REORUE ccccecdccecececcecsesens 58,130 
(Nore.—Contingent liability 
on account of endorse- 
ments on bills discounted, 
£1,011,784.) 
12,056,449 


PROFIT AND LOSS ACCOUNT. 


BALANCE SHEET—October 31, 1929. 
£ 


ASSETS. ot " 
Cash in hand and at bankers... 2 18,28 
Money at call and short notice es 6 


Balances with bankers abroad 3 po 
Bills discounted........-...++++ 1,000.39 
Government securities cesseeee 305,008 
Investments in subsidiary ae 
companies ....-. nendeuqunceest 5 
Other investments, including 
shareholding interests in 
foreign DamkS — «..-ce--seeeeee 546.18 
Advances to customers and . - 
Other aCCOUDIB ......-c00-+++ 2,161. 
Amounts owing from sub- mao 
sidiary companies.......+++++ 114,40 


Liability of customers for 
pon Seal &c. (per contra) 4,659,511 

Premises at cost, £382,759, 
less depreciation, £42,865 ..- * 





£ 
Dr. £ OR, o 68.202 
Interim dividend on the“ A” Balance brought forw -_ roe’ 
ordinary shares at the rate Profit, after allowing rebe ae 
of 6 per cent. per annum, interest and providing I 
and income tax thereon...... 30,000} ali bad and doubtful S nen 
Final dividend on the “A” and income tax, for the Yoo 
ordinary shares at the rate ended October 31, a 
of 6 per cent. per annum, £167,928; less dire A 3,928 
and income tax thereon ... 30,000 | fees, £8,000......++++----e0* 
Dividend on the “ B” ordi- 
nary shares at the rate of 
6 per cent, per annum, and 
income tax thereon ......... 60,000 
Reserve fund ...cccccocccccccccces 25,000 
Reduction of premises account 5,000 
Pensions and allowances fund 10,000 
Balance carried to balance 
GRGUD wecccsicoccesecte eeccscces ° 58,130 —_—— 
218,120 
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GILLETT BROTHERS DISCOUNT CoO., LTD. 


S LANE, E.C4. 

















DsposiTs, Loays, BILLs re-discounted and 8 y 
acount, faciuing "Bette “ou lle 
nv en rve a 
and Loss Account ... a = “ — 


BALANCE SHEET, 31st July, 


LIABILITIES. oom 

CARTEL AUTON os wan aoifoon BE FO AssRTS. 

yee) ohn g & a0 each, eespeed : : | CASH AT BANKERS AND IN HAND - a1 649 10 %; 

20,000 “Oo” 8 of £5 each, 100,000 00 ee ee GOVERNMENT SECURITIES : 

hares - cee Lae. 2 ae . _. 279,200 

IssvED FULLY PaID— nnn ML, BILLS DISCOUNTED (including re-discounts) . 11,632,839 19 : 

Bn 000 “A” Shares of £8 cach, 100.000 0 0 LOANS ON SECURITY AND SUNDRY ACCOUNTS 273,319 11 10 

10,000 “ B” Shares of £10 each, 100,000 0 0 | NoTe.—Assets of the face value of 

” ae 200,000 0 0 £11,961,378 5s. 2d. are held by Depositors 

RESERVE FUND... 120.000 0 0 and others as Cover for Liabilities per contra. 


11,947,009 1 8 





We re to the Members that we have obtained 


Cash ces and vouched the Securities and Bills g 

accounts agree with the books, and that, in our opi 

state of the ped 8 affairs, according to the bes 
5, LONDON WALL BUILDINGS, 


Lonpon, E.C, 2. 11th August, 1930. 


£12,267,009 1 8 
EE 


all the information and explanations we have re ve have v 

senting Investments of the Company, those held against Loans made by the Gempeny, and all Bills uae hand. ee tor 
— as collateral Security for Loans, and we have now to report to the Members that the foregoing 

hion, the above Balance Sheet is properly drawn up, so as to exhibit a true and correet view of the 
t of our information and the explanations given to us, and as shewn by the books of the Company, 





J. R. BETHELL,\ p. 
O'NEILL, } Directors. £12,267,009 1 8 





We have also verified the 


y 
DELOITTE, PLENDER, GRIFFITHS & CO., tore 
Chartered Accountants. Aud 








147, LEADENHALL STREET 
LONDON, E.C.3. 


COMMERCIAL 
FOREIGN 


GRACE BROTHERS & COMPANY 


LIMITED 


BANKERS 


CAPITAL (PAID up) AND RESERVE £1,115,000 


GENERAL BANKING 
AND TRAVELLERS’ CREDITS 


9, TITHEBARN STREET 
LIVERPOOL 


EXCHANGE 











THE BANK OF 


CHARLES EDWARD BARNETT, Eso. 
J. F. G. GILLIAT, Esq. 
KENNETH GOSCHEN, Eso. Ri 
CHARLES GIPPS HAMILTON, Esq. 


Numerous Branches throughout the States of VICTORIA, 
WESTERN AUSTRALIA, TASMANIA 


FREDERICK  V. 
LEARMONTH, 
Hon. 








(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 


Paid-up Capital me _ on one £4,500,000 
Reserve Fund... as ioe hie en ibn ala ‘ae _ 4,475,000 
Reserve Liability of Proprietors under the Charter ... ow oes ave oce 4,500,000 
£13,475,000 
DIRECTORS: 
Riext Hon. LORD ALDENHAM T. R. JOHNSON, Esq. HAROLD NELSON, Esq. 


GHT 
MIDLETON, K.P. 


Letters of Credit and Bills of Exchange granted. Bills Negotiated or sent forCollection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


AUSTRALASIA. 








C. _LIVINGSTONE- 
Esq., D.8.0. 
THE EARL or 


HORACE PEEL, Esq. 
JOHN SANDERSON, Esq. 
ARTHUR WHITWORTH, Esq. 


NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
, and the Dominion of NEW ZEALAND. 

















| [EEE 


PIONEER LIFE) = 


ASSURANCE COMPANY, LTD. 





THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 








Chief Offices : 


67, Dale Street, LIVERPOOL. § Fstablished 





Life Assurance Funds: 
Exceed & 750,000. 
Total Claims Paid: 
Exceed 1,250,000 








EST. 1865 
Paid-up Capital - - - - £1,250,000 
Reserve Fund - - - : - 1,000,000 
£2,250,000 
Reserve Liability of Shareholders - 1,250,000 
£3,500,000 





Head Office: Adelaide. South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 
BRISBANE OFFICE: 305, QUEEN STREET. 

PERTH (Western Australia) OFFICE: 8T. GEORGE’S TERRACE. 
REMANTLE OFFICE: 78/80, HIGH STREET. 


London Office: 
11, LEADENHALL STREET, E.C.3. 


Bills on Australasia purchased or collected. 

Drafts and Letters of Credit issued, and Remittances cabled. Accounts 
opened in Australia for Overseas Banks. Every other description of Banking 
and Exchange business transacted. ‘ 

Enquiries regarding Australian Trade invited, 
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THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


The report for the financial year ended December 31, 
1929, states that the gross profits, after allowing for rebate 
of interest on current bills and drafts, for interest on deposits, 
and after making ample provision for bad and doubtful 
debts and contingencies, amount to £314,363; this, with 
the balance of £108,648 brought forward from the previous 


year, makes £423,011. 


After deducting all charges at the 


head office and branches, including directors’ remuneration, 
government taxes in Brazil, &c., amounting to £214,386, 


there remains £208,625 available. 


A dividend on account 


of 10s. per share, amounting to £50,000, was paid in 
September last, and it is recommended that a further 
dividend of 10s. per share, amounting to £50,000, be now 
declared, making, for the year, a distribution of 20s. per 
share, or 10 per cent., subject to income tax, on the paid-up 
capital of the bank of £1,000,000. After making this 
transfer and paying this dividend, there will remain the 
sum of £108,625, which the directors propose to carry 


3ALANCE SHEET—December 31, 1929. 


forward. 
LIABILITIES. £ 
Capital : 100,000 shares of £20 
ee 1,000,000 
OD ccineasuctehtnesisenmenels 1,000,000 
Current and deposit accounts 4,990,599 
Bille payablle ............0s.0s.eee00 7,054 
Other accounts ...........seeeecees 2,306,011 
Bills for collection..........-...0++ 1,473,155 
Profit and loss account, as per 
statement below ............... 158,625 
10,935,444 





ASSETS, £ 

Cash in hand, and at bankers . 2,789,608 

Bills receivable in hand ........ - 1,289,201 

STII cnctncchnsnaerdecnese 333,094 

CURSE RODRIG 000 ccccccsceescscces 4,417,642 
Balance in account with subsi- 

diary COMPANY ..........csce0ee 49,785 
Shares in subsidiarycompany at 

colidubnisiibiteiniinbielssshinkaiiinniede 2,227 


and furniture at cost, less 

amounts written off,............ 580,731 
Bills for collection as per contra, 1,473,156 

The contingent liability on 

Bills re-discounted at the 

date of the balance sheet was 

£1,228,768 Os. 7d., of which 

£1,217,482 5s. 10d. has since 

run off, 


10,935,444 


PROFIT AND LOSS ACOOUNT, 


DR. 

Genera] charges at head office 
and the branches, including 
Government taxes in Brazil, 


EE EET eae 208,7 
Directors’ remuneration ........ 5,590 
Dividend on account for the 

half year ended June 30,1929 50,000 
Balance carried down ........... 158,625 

423,011 





OR. ¢ 
Balance from last account ...... 108,648 
Gross protits, after allowing for 

rebate of interest on current 

bills and drafts, interest on 
deposits, and after making 
ample provision for bad and 
doubtful debts and contin- 
SIN ci nchiucedshiameuniatens 314,363 


423,011 





THE BRITISH ITALIAN BANKING CORPORATION, 
LIMITED. 


According to the report of the directors presented at 
the general meeting on May 20, 1930, the net profits for 
the year 1929, after making provision for bad and doubtful 
debts, amount to £25,022, which the directors propose to 


carry forward to new account. 


The directors have utilised 


the amount carried forward from 1928, and other pro- 
visions previously made, for the purpose of writing down 








the investments by £50,000 to £149,418 
with the market value of £165,424), and 


reserve account by £75,000 to £300,000. 


[October 11, 1930, 


i 


BALANCE SHEET—December 31, 1929, 

















(which compares 
of increasing the 


LIABILITIES, £ 
Capital—Issued, 50,000 shares Cash in wee £ 
of £20 each fully paid ........ + 1,000,000 | Cash at call and short notice «ge28 
Reserve account ...........0000000 J Balances with bankers in bev” 925:000 
Current, yo and other ac- don edemheend , 
counta, incindiag Sehete cf 0lt(<i‘éi‘é = seeneetenessesseseseees 92,692 
bills and provision for con- Bale renieny, eabers abroad = 15,103 
| RE aa 3,648,540 | Investments at cost. @10 ssessoee = - 97,032 
B. I. Holdng Co., Ltd., current ' ys OS £199,418, 
and deposit account balances 84,995} cies account, £50,000. 
Acceptances, confirmed credita Market value. De 149.418 
and guarantees — Accept- 1929, £165,424: un, 
ances,£2,130,521; confirmed liability, £6,974. 
credits, £98,800; guarantees, Advances to ‘customers and 
k £2,160  .....ccccrerseccerrercevers 2,232,081 other accounta— Banca Italo- 
Profit and loss account, balance Britannica, £2,992,189 (since 
as per account below ...... +» 25,022] reduced to £1,848,617): other 
NOTE.—There were contin- customers, £992.89] (includ- 
gent liabilities on December 31, ing £761,291 owing by the 
1929 (1) on foreign exchange B. I. Holding Co., Ltd. for 
contracts amounting to shares sold to them). ......... 3,985.08 
£918,893; (2) on endorsements Liabilities of customers for ac 
amounting to £50,605; (3) un- ceptances, confirmed credits 
der a conditional contract of and guarantees as per contra 
indemnity relating to debenture —Foreign banks, £1,018.843- 
stock of B.I, Holding Co., Ltd., Banca Italo-Britannica (on 
limited to £1,500,000 and post- account of their customers 
poned to all present and future £608,504; other customers, 
creditors, lie aa nae * 2,232.08) 
Premises account at cost, less} proce 
amounts written off...... acini 31,992 
Office furniture at cost, less 
amounts written off ......... 1 
7,290,638 7,290,638 
PROFIT AND LOSS ACCOUNT. 
Dr. £ Cr. \f 
Administration and general ex- Gross profit brought in, after de 
penses, office furniture and other ducting rebate on bills and com- 
charges, including provision for INTE ieonesansosiouprnassicnnnvonns 94,230 
doubtful debte and income tax 66,644 
Directors’ remuneration ...........+ 2,564 
Balance carried to balance sheet 25,022 
94,230 94,230 
THE CHASE NATIONAL BANK. 
BALANCE SHEET—June 30, 1930. 

LIABILITIES. $ ASSETS. a. ae 
Capital ........cs0re socseees . 148,000,000 | Cash and due from banks — 710,978,189 
EDs isisninenaseceessorense 148,000,000 } Loans and discounts ...... 1,424,572,620 
Undivided profits ......... 63,318,481 | United StatesGovernment 
Reserved for taxes, in- BECUTILIES .....00reeeeerees . 227,198,418 

terest, &C......... ecceneece ° 7,209,141 | Other securities .........0 117,381,073 
Dividend payable July 1, Real estate ........... eeeeeee 34,647,400 

 __ Sew 5,550,000 | Redemption fund—United < 
Deposits .........0 inieeneane 2,065,434,800 States Treasurer siananing 386,825 
Circulating notes ......... 7,656,300 | Customers” acceptance lia- 
Acceptances, $164,732,099 ; bility, $161,235,573; less 

less amount in portfolio, amount in portfolio, le ll 

$28,919,784 ......-.ceceees 135,812,315 | $28,919,784 ......-cece0 yy 
Liability as endorser or Other QBBetS —....cseeeeseees 1,478,030 

maker on acceptances 

and foreign bills ......... 64,703,467 
Other liabilities ........ pone 3,273,840 ze al 

2,648,958,344 2,648,958,548 


This statement. does not include the statements of any of the organizations afi! ated 


with the Chase National Bank. 











credit for turnover. 


(THE STATE LAND BANK). 





Head Office: 50, Nowogrodzka str. WARSAW. 


Branches throughout Poland. 





Telegraphic Address: ‘ Centropebrol.”’ 





Capital paid up -~ - 


- Zlotys 130,000,000 


PANSTWOWY BANK ROLNY 


(£3,000,000) 





THE STATE LAND BANK 


promotes the rural economic development ; 
Supplies to the rural holdings long-term credit for agricultural investments and improvements, a8 well as short-term 
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CELT L OR ALO RES 





Bank, by land mortgage, and by the guarantee of the State. 








The State Land Bank transacts banking business of every description. The 7 per cent. Mortgage Bonds and Debenture 
Bonds of the State Land Bank are expressed in gold zlotys and in foreign currencies, are secured by the total assets of the 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 





Subscribed Capital: Yen 100,000,000. 
Paid-up Capital: Yen 62,500,000. Reserve Funds: Yen 40,000,000. 





General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, DAIREN, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C. 3. 

















THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 





The Philadelphia National Company (A fhliate), 
Combined Capital and Surplus $55,500,000. 





The Largest Bank in the State of Pennsylvania. 





Complete International Banking Service of every Description. 


LONDON CORRESPONDENTS: 
Barclays Bank, Ltd. Westminster Bank, Ltd. 
Lloyds Bank, Ltd. Midland Bank Ltd. 
National Provincial Bank, Ltd. 




















BANCO CENTRAL DE BOLIVIA 


formerly 
BANCO DE LA NACION BOLIVIANA 


Established 1911 


OPERATES AS A CENTRAL BANK OF ISSUE, DISCOUNT, DEPOSIT AND EXCHANGE 
THROUGHOUT THE REPUBLIO OF BOLIVIA. 


AUTHORISED CAPITAL - Bs.30,000,000. 
PAID-UP CAPITAL - - - Bs.25,809,900. 
RESERVE FUND - = - Bs.6,166,655.88. 
Telegraphic Address: ‘‘ NAVIANA.” 
Head Office: LA PAZ. 
BRANCHES : 
Cochabamba, Orare, Potosi, Riberalta, Santa Cruz, Sucre, Tarija, Trinidad. 
Collection of drafts handled at the most favourable terms. 


Speciall to t facilities for the DEVELOPMENT of the ECONOMIC 
RELATIONS 1 onl the REPUBLIC OF BOLIVIA and all FOREIGN COUNTRIES. 


The Bank grants special facilities to Travellers proceeding to Bolivia. 
CORRESPONDENCE INVITED. 
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COMMERCIAL BANK OF SPANISH AMERICA 
LIMITED. 


BALANCE SHEET—June 30, 1929. 


LIABILITIES. 
Capital issued, 500,000 shares of 


£1 each, fully paid 
Sight drafte 


eee eee eee eeeeeeeeeeeeee 


Bills for collection................. 


Current deposit and other ac- 


counts (including balance 


profit and logs account) ...... 


of 





569,059 








ASSETS £ 
Cash at bankers andin hand ... 470,125 
RII, BRB ccccccessccnesecesnnsecs 56,110 
Bank premises ............cessseees 586 
Bills po collection, per contra .... . 42,238 
569,059 





THE COMMERCIAL NATIONAL BANK AND 
TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES, g 
ee en 7,000,000 
Surplus and undivided profits 8,790,490 
—* for taxes, interest, 

nb siipeneniiamemepiieninte 1,035,540 
Liability as acceptors, en- 
dorsers, or makers on ac- 
ceptances and foreign bills 32,898,871 
Other liabilities ............... 1,034,408 
Ee 101,767,352 
152,526,661 





ASSETS, g 
Cash on hand, in Federal 
Reserve Bank and due 
from banks and bankers... 57,634,521 
U.S. Government bonds and 
SEED evcscuncccnsesence 8,450,816 
Other bonds andinvestmenta 2,723,153 
Loans and discounts ......... 69,415,778 
Customers’ liability on ac- 
ceptances (exclusive of 
acceptances discounted 
and anticipations) ......... 13,895,588 
Interest accrued and other 
PEE cocnnsococscnscscescoanes ° 406,805 
152,526,661 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 

The following is a statement of the profits for the year 
1929: Net profit for the year, £10,467; add balance brought 
forward from the year ended December 31, 1928, £366— 
£10,833. Deduct interim dividend at 6 per cent. per annum, 
less income tax, for the half-year ended June 30, 1929, 


which was paid on September 2, 


balance of £6,033. 


1929, £4,800, leaving a 


The directors recommend the distribu- 
tion of this amount as follows: 


Transfer to reserve fund, 


including the 5 per cent. required by the articles of associa- 


tion, £1,000; 


payment of a final dividend for the half-year 


to December 31, 1929, at the rate of 6 per cent. per annum, 
less income tax at 4s. per £, making a total payment for 


the year of 6 per cent., 


year, £233—£6,033. 


£4,500 


; carry forward to the current 


BALANCE SHEET—December 31, 1929. 


LIABILITIES. 























ASSETS. £ 
Share capital issued and fully Cash in hand and at London 
paid: 40,000 shares of £5 each 200,000 banker®,........0000 Secnaubaneiiiins 18,500 
Reserve fund ......cssecseceseeseeses 14,000 | Money at call..........0c...cccccccevee 60,000 
Currency, deposit and other Remittances in transit. ............ 17,133 
RONDE | cccosssnnersencnsscnseneste 294,588 | Balances with foreign bankers 
Bills for collection, per contra ... 129,119 and correspondents .......0--.00+ 20,435 
Acceptances, endorsements, &c., Bills discounted... eccesceccesee 62,135) 
on behalf of customers ......... 39,942 | Investments : British Jovern- 
Profit and loss account ...........+ 6,034 ment securities, whereof £3,000 
held for account of provident 
fund, £66,025; foreign Govern- 
ment securities, whereof £4,845 
held by Commercial Bank of 
Greece, £34,342; shares of 
Commercial Bank of Greece 
Contingent liability on bills dis- (held by that bank), £1,265; 
counted £12,198 securities held by branches, 
Liability on investment in British BBBUG nccceccoveccccevcecccoseccoces 104,578 
Government securities £54,000 Advances to customers and other 
BEES . scccusnstonesecuctannnat 230,059 
Bills for collection.........cscscesccees 129,119 
Liability of customers for accept- 
ances, endorsements, &c., ” 
PR Ss Ss Re 
Furniture and fittings (at cost 
less amounts written off) ...... 1,786 
683,683 683,683 
PROFIT AND LOSS ACCOUNT. 
DR. £ OR. 
Disectens? BeeB.c.cccccvcccesvcvcceceeee 1, 100 | Protit after making provision for 
ORE, cnsndessnnsneninsenciapiies 1,508 bad and dou debts and 
Balance carried to balance sheet 10,467 DEIIOD . connthnnesentcnneneenenianes eee 13,075 
13,075 13,075 
THOS. COOK & SON (BANKERS), LIMITED. 
BALANCE SHEET—October 31, 1929. 
LIABILITIES. ASSETS. £ 
Capital issued, 250,000 shares Cash at bankers and in hand... 457,907 
of £1 each, 10s.paid............ 125,000 | Currencies in hand ............... 46,482 
SS eee 110,000 | Remittances in transit .... 340,390 
Current, deposit and other Money at call and short no ce 490,508 
accounts, including liability Bills discounted ..........20....+ 1,214,272 
on travellers’ cheques, letters Investments: British Govern- 
of credit, and drafts sold; ment securities, £240,774; 
rebate on bills not due, pro- Corporation and county 
vision for bad and doubtful stocks, Great Britain, £6,341; 
debts, contingencies, &c., Indian and Colonial Govern- 
and the balance of profit and ment securities, £147,297; 
JOSS GOST 5...ccccccccessececee 3,069,061 Foreign Government and 
Liabilities to customers on other securities, £13,728...... 408,140 
account of bills receivable for Advances to customers and 
collection and other engage- other accounte —.............0.66 290,235 
ments, as per contra............ 88,162 | Bank premises and furniture .. 56,127 
Bills receivable for collection, 
&c., a8 per contra.........4. os 88,162 
3,392,223 3,392,223 








tae, 


CITY BANK FARMERS TRUST COMPANy 
BALANCE SHEET—June 30, — 





7 & 
Capital eeccececccece + 10,000,000 
DD sacsssvanninsibocebtanbents 0,000,000 
Undivided profits ............... 3,777,906 
shalbeenbaanbhatebddiemines +530 


4 
Reserves for dividends, in- 


terest, taxes and expenses... 2,001,673 


69,776,109 


Due from 
—e Pan sd tan — 40. an 1196 
vances ........, 
United ea a on 
bonds ; 





enn Seale as etnias 7,169,009 
PR opener botendebonesencessnansss nh »437,169 
OE OMBCEB oes. cccescccccceess, 3 106, Leta 

69 116,109 »109 





COMPTOIR NATIONAL 


D’ESCOMPTE DE PARIS, 


BALANCE SHEET—March 1930. 


LIABILITIES. Francs. 
Current and deposit ac- 

ts - 8,867,858,776 
38,800,760 
254,353,474 
223,624,713 
426,287,013 


’ ’ 


10,310,924,736 


SSETS. 





Francs. 
Cash in nad and at b 
- a oh ~ 710,106, 69 

hf = F 

Treasury bills ............ 5,570 
Credit balances with bank- ees 

ing correspondents ...... 1,801,24 
Advances against collateral 495, cy a 
Investments ............... 7,655,502 
Current accounts ......... =< »301,388,210 
Liability of customers o: 

ACCEPTANCES .......05..0000 254, 
Branches abroad ,........ sr oor 
Sundry accounts............ 81,350,448 
Bank premises ............ 15,000,000 
Interim dividend paid for ; 

EE vintienthbishbheeancaheans 16,000,000 

10,310,924,736 





CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE SHEET—December 31, 1929. 


Francs. 


CRE cccenecsccessnceseconnenee 150,000,000 
IID «cccreaneoseversencnnes 29,336,749 
Superannuation fund ....... 410,000 
Crédit Foncier de France .. 180,631,637 
Crédit Foncier d’Orient ..... 19,308,500 
Caisse Hypothe, d’ Egypte 30,000,000 
Current and deposit accts. 1,273,912,801 


RNID, ssconthbannitaeuness 445,186,942 
Correspondents & creditors. 193, 896.781 


ASSETS. Francs. 

RS I eee 78,797,820 
SED daanbnubsinodbbensincihuccnes 1,308,830,620 
Correspondents ............... 159,859,664 
I 39,156,051 
Premises, &c. «+ 49,368,220 
Caisse de P: rete Ir mmobiliers 

ee 2,166,667 


Crédit Foncier de France i 


180,631,637 
Crédit Foncier d’Orient and 




















Acceptances, BO. cescccceccces 45,940, 028 Caisse Hyp. d’ Eg zypte ... 45,649,449 
Sundry accounts .......+.s006 10,252,703 Advances against securities 120,943,475 
Dividends payable ........... 9,616,206 | Current accounts.............. 322,598,504 
Profit and 1088 .........00000+ 612,125 | Syndicates ..............000000+ 48,800,463 
Cover for acceptances ...... 2,501,902 
2,389,104,472 2,389,104,472 

PROFIT AND L088 ACCOUNT. 

DR. Francs. OR. Francs. 
ae 4,769,260 | Brought forward ............ 584,862 
Interest on deposit and cur- Discount ..........++ a eeseeereees 4,377,799 

rent accounts, &¢. .,....++ 34,072,296 | Net profit on banking opera- 

Costs of administration, SN cnn tspbnadiiceniedenerasee 95,692,025 

taxes and fees.........++0+++ 47,815,643 | Income from real property. 723,595 
Written off furniture .. 1,326,618 | Crédit Foncier de France .. 1,240,148 

87,983,817 
Profits— 
Brought fwd. 584,862 
Net profits, 
Be saceeee 14,049,750 
14,634,612 
102,618,429 1¢ 102,618, 429 
CREDIT LYONNAIS. 
BALANCE SHEET—July 31, 1930. 
Francs. ASSETS. Francs. 
w+» 5,728,694,237 | Cash in hand and at banks 1,045,940,747 
‘ . 6,799,497,971 eg & French 9.6n6.58.300 
Accoun ble after ury bills ........006 ,626,235, 

sollectio . od ieneunes 244,449,303 | Loans and advances ...... 454,529,822 
ACCEPtANCeS ......-.eeceeeee- . 475,891,767 | Current accounts ........... 5,131,025,859 
Depasits for fixed periods. 688,100, 605 InvestIMent, ........0.eeeeeeee ote 
Sundry liabilities ........... 459,219,290 | Sundries ......cceeeeereereeees 356, 4 
Profit and 1088 ........++++++« 50,217,481 | Premises .....ssseeeeerererere 35,000, 
Reserve fund ...... eswcesesee 800,000, "000 
Capital fully paid............ 408,000,000 

15,654,070,654 15,654,070,654 

CREDITO ITALIANO. 
BALANCE SHEET—December 31, 1929. 
BILITIES. Lire. ASSETS. Lire. 

Capital wa petlinaesmenemeignebe 354,888,850 | Cash and balances at call : a 
Reserve fund .......-c.0-eeee0+ 210,000,000 with banks ......--+--.-+++++ 421,185, 
Deposits and savings accts. 1,187,878,556 Bills receivable on Italy, 
Ourrent accounts...........+++ 4,0 083,572, 691 England and other coun- 590,508 
Acceptances on account of UTIES .eeeesereesereeecerser sees 2,444,549, 

CUBTOMETS .....20-00000s0008 Tea a2 lowe against collateral 902,302,008 
a ae "180,766 Pina yer 1,838,355,348 
Guarantees on account of Liabilities of customers for 301,329,180 

CUSTOMETS ..0..-eseeeeeeeere muna ACCEPTANCES ....++2eeeeeeeeee roy Y 
Rebate on bills receivable Investments .......--++see020++ a OSL 339 

maturing next year ...... 20,098,089 Periceetons soteaseaseeseares py 
Net profit .........sceccesevee 57,751,296 | Freeho bank premises ... 34025, 850 
Clerks’ provident fund as per Sundry debtors.......-.-.+.-++ 

COREED .ccrcccscoccccsccececece 45,418,543 | Customers liabilities against 1,855 

QUAPANLEES ....+0+20020000008 268,26 
Securities belonging 
Clerks’ Provident Fund. 45,418,545 
6 748,040,088 6,748,040,088 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(IncorroraTeD in Victoria, Austra.) 





Registered Capital - - £5,000,000 Os. Od. 
Subscribed Capital - - £4,040,749 7s. 6d. 
Reserve Fund (used in the 
business) - - - £2,160,000 Os. Od. 
DIRECTORS : 


John L. Webb, Esq., Chairman. 
R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W. H. Swanton, Esq. 


General Manager: C. H. Tranter, 
Chief Inspector: E. T. Bailey. 





HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 


Manager: R.D. Kennan. Accountant: G,. A, Malloch: 





LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 
George Niven, Esq. Joseph White, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 











BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED Rs. 2,00,00,000 
CAPITAL PAID UP » 1,00,00,000 
RESERVE FUND ee ee »  90,00,000 


HEAD OFFICE:—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—CALCUTTA, AHMEDABAD, BULLION 
EXCHANGE (Shaikh Memon Street, Bombay). 
BANDRA near BOMBAY, POONA. 


LONDON AGENTS: 
The Westminster Bank, Ld. 


DIRECTORS: 
Sir Cowasjee Jehangir, Baronet (Messrs. J. Cewasjee Jehangir & 
Co., Ltd., Bombay), Chairman. 
Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). 
Mr. Ambalal Sarabhai (Ahmedabad). 
Sir Joseph Kay, Knight, (Messrs. W. H. Brady & Co., Ld., Bombay). 
Mr. Andrew Geddis (Messrs. James Finlay & Co., Ld., Bombay). 
Sir Dinshaw Petit, Baronet (of Messrs. D. M. Petit Sons & Co., 
Bombay). 


Sir Chunilal V. Mehta, K.C.S.1., of Bombay. 
Mr. Paliram Mathradas (Messrs. Ramnarain Sons, Ltd., Bombay) 


Current Deposit Accounts.—From 25th December to 25th 
June, interest is allowed at 24% on daily balance, Rs. 300 to 
Rs. 1,00,000. From 25th June to 25th December interest is 
allowed at 2°, on daily balance. On sums exceeding Rs. 1,00,000 
interest is allowed by special arrangement. No interest will be 
allowed which does not amount to Rs. 3 per half-year. 


Fixed Deposits.— Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained 
on application. 


Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 
The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 
General Banking Business transacted, rules for which can 
be obtained upon application. 
A. G. GRAY, Manager. 
































THE AUSTRALIAN BANK OF 
COMMERCE, LIMITED 


(Incorporated in New South Wales). 


Authorised Capital - - - - + £5,000,000 
Capital Subscribed and vented - + £2,208,000 








Reserve Fund - - - - - £1,111,880 
Aggregate Assets, June 30, 1930 - - £17,765,510 
DIRECTORS: 


= MARK SHELDON, K.B.E., Lt.-Col. 


Chairman, LL. 
FRANK N. YARWOOD. HERBERT R. LYSAGHT, 
GEO. J. SLY, LL.D. O.B.E. 
LONDON BRANCH DIRECTORS: 
ALFRED SHEPHERD. 
HARRY TABOR BROOKS. 
GENERAL MANAGER: 
Cc. M. C. SHANNON, Sydney. 
FOREIGN DEPARTMENT: 
A. J. CARROLL, Manager. 


HEAD OFFICE: SYDNEY, NEW SOUTH WALES. 
GEORGE H. Sowa. Manager, with 148 Branches and Agencies 
in New South Wales. 

BRISBANE OFFICE 
G. E. ALEXANDER, r, with 24 Branches and Agencies in 
ueensiand. 
MELBOTRED OFFICE: 325, Collins Street. 
BURTON FINNEY, Manager. 
ADELAIDE oe: $5, Rundle Street. 
. MOODIE, Manager. 
PERTH, W.A., ORTIOR: 78, St. George’s Terrace. 
K. V. RB. DOUG LAS, Manager, and one branch. 
Lombon OFFICE: 62, Bishopsgate, E.C. 2. 
ARTHUR F. JENKINS, Manager. 


The London Office is to transact every 
description of Banking Business, including :— 

CURRENT ACCOUNTS opened. 

a ay received for Soap of one month and upwards 

at rates of interest ascertainable on application. 

me “MADE on approved Securities, and against shipments 
all kinds of marketa table produce and merc 

MAIL L and TELEGRAPHIC remittances made to all 1 parte of the 


DRAFTS issued at oe rates of suena. 
FOREIGN or other Bills n collected. 
The issue of LETTERS OF F CREDIT, Circular or Commercial. 


For the convenience of its Customers the Bank has —— ial arrangements, 
yume not Geoctt represented, with other kers throughout 

Australasia, N ew Zealand, the nited Kingdom, the Far East and 
elsewhere, whesehy it is "able o carry out all requirements with 











Promptitude and to best advantage. | 











THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE : 


15, GRACECHURCH ST., LONDON, E.C.3 








Authorised Capital ... £3,000,000 
Paid-up Capital... ... £1,050,000 


Reserve Fund and Un- 
divided Profits ... £1,646,506 





Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 





The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business both at Home and Abroad. 








FIXED DEPOSIT RATES 
will be quoted upon application. 








EXECUTORSHIPS and TRUSTEESHIPS accepted. 





On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Balances, provided 
accrued interest for the half-year amounts to £1. 


JAMES STEUART, Chief Manager. 
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DR. Lire. 
RINE: <cncnencannnnineaiienenins 39,521,143 
DNNIE «cnibcnduiaamanpnnsbiewnnia 19,768,109 
Rebate on bills .............000. 20,098,090 
General charges .......-cssce000 93,092,474 
Clerks’ Provident Fund ...... 2,769,305 


Distribution of net profits.— 
Statutory reserve (10 per 
cent. on Lire 51,682,474.90) 
Lire 5,168,248; directors, 
Lire 1,860,569; share- 
holders 8 per cent. dividend, 
Lire 28,391,108; ordinary 
reserve (further allocation 
to complete 20,000,000), 
Lire 14,831,752; balance 
carried forward, Lire 
ED cddancainstenneseeese 57,751,296 





233,000,417 





Cr. Lire. 
Balance brought forward 
Ee 6,068,821 
SS EES 181,601,359 
Interest and dividends on 
a ae 18,180,719 
Sundry interest 1,345,921 
Rent of freehold premises.... 5 870,375 
Commission on exchange .... 6,232,948 
Protits on stocks, participa- 
PSTN cigiiinadisaenoniio’ 7,700,274 
233,000,417 





GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES. $ 
eer 90,000,000 
Surplus fand .......cccccscosce 170,000,000 
Undivided protite ............ 36,385,4 
Outstanding foreign bills.... 335,040 
Bills payable ..............0.00 41,350,000 
Accrued interest, miscel- 

laneous accounts payable, 
reserve for taxes, &c. ... 12,156,964 
Federal funds purchased.... 40,000,000 

Agreements to repurchase 
securities Bold ............0e 6,608,247 
ACCEPtTANCES .....00c0ccccceeee 144,595,518 

Liability as endorser on 

acceptances and foreign 
TD ichicncnceesebcinbeesevenens 117,697,184 

Deposits, $1,276,024,581; 

outstanding cheques, 
$105,505,256 ..ccccccoscsees 1,379,329,839 
$2,038,458,286 





ASSETS. $ 
Cash on hand, in Federal 
Reserve Bank, and due 
from banks and bankers 431,164,355 
U.S. Government bonds 





and certificates ............ 213,441,518 
Public securities .............. 43,300,047 
Stock of the Federal Re- 

I Ba caseernminenseien 7,800,000 
Other securities ....... «ss» 50,157,187 


Loans and bills purchased... 1,117,034,903 
Real estate bonds and 


Se 882,827 
Items in transit with foreign 

SIND -ccbiisenneiacaetinses 1,853,833 
Credits granted on accept- 

IEE achasssobenesseniabaee 144,595,518 
Bank buildings ............... 14,500,970 
Accrued interest and ac- 

counts receivable ......... 13,727,128 

$2,038,458 ,286 





HAMBROS BANK LIMITED. 


According to the report presented at the general meeting 
on May 29, 1930, after payment of all expenses, making 
provision for rebates on bills discounted, bad and doubtful 
debts, and income tax, the accounts show a profit of 


£340,148. 


Deducting the directors’ remuneration of £19,279 


and adding the balance brought forward from last year of 
£91,073, there remains an available total of £411,942. 
After setting aside £125,000 to contingency reserve account 
and allowing the sum of £60,000 for the interim dividend 
on the £10 shares and £9,600 for the interim dividend on 
the £1 ‘‘A’”’ shares paid on October 29, 1929, the directors 
now recommend the payment of a further dividend of 
15 per cent., less income tax, on the £10 shares, making a 
total of 224 per cent. for the year, less income tax, and a 
further dividend of 3 per cent., less income tax, on the £1 
‘‘A” shares, making a total of 6 per cent. for the year, 
less income tax, and that the balance of £91,792 be carried 


forward. 


BALANCE SHEET—March 3], 1930. 


LIABILITIES, £ 
Capital—£2 10s. per share on 
400,000 shares of £10 each, 
£1,000,000 ; £1 per share no 


400,000 “‘A’’ shares of £1 

each, £400,000... «.. 1,400,000 
SUID dtctincacbineaibenntens 1,050,000 
Profit and loss account ...... 217,342 
Ourrent, deposit and other 

accounts (including reserve 

for contingencies) ............ 15,850,616 
Hambros Bank (Nominees), 

Ltd., current account ...... 747 
DRAINS ccsccesccesevecsscees 10,984,441 


Memorandum: Contingent 
liability as endorsers of bills 
discounted £3,417,533 48. 6d. 
and on guarantees given 
covered by counter guarantees 
or securities £904,994 13s. 7d. 


29,503,146 
Dr. 


Interim dividend of 73 per cent., 
less income tax, on £10 shares 60,000 


Interim dividend of 3 per cent., 

less income tax, on £1 “A” 

SEED -nicecswosseesenentanetnionees 9,600 
Directors’ remuneration ......... 19,279 


To contingency reserve account 125,000 
Balance carried to balance sheet 217,342 


431.221 


ASSETS, £ 
Cash in hand, at bankers, and 
REE sncavtnecsiccrnesetenviness 4,830,861 
Bills of exchange .............++ 3,527,048 


Investments valued at or 

below prices current at 

March 31, 1930: British 

Government securities, 

£2,820,563; other invest- 

ments, £1,017,470............ 3,838,033 
Hambros Bank (Nominees), 

Ltd., shares at cost .......... 98 
Loans, advances and other 

i sccntinbadeussbicndcsens 5,869,178 
Liabilities of customers for 

acceptances as per contra 10,984,441 
Bank premises at cost, less 

amounts written off ......... 453,487 


29,503,146 


PROFIT AND LOSS ACCOUNT. 
£ . 


Cr. 
Balance brought forward from 








SS 91,073 
Net profit for the year ............ 340,148 
431,221 





THE HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The report submitted to the general meeting on 
February 22, 1930, stated that the net profits for the year 
ending December 31, 1929, together with $3,397,813 balance 
brought forward from last account, after paying all charges, 
deducting interest paid and due, and making provision for 
bad and doubtful accounts and contingencies, amount to 


$17,546,022. 
at 2s. = £500,000 from the 


The directors have transferred $5,000,000 


silver reserve to the sterling 


reserve. They recommend the transfer of $500,000 from 





eee ee 
the silver resery 
premises account the 
sum 

ese transfers, deducting te 
are, viz.., £480,000 at Is. 114d 
tion to directors, there remains 
01, out of which the directors 


the profit and loss account to 
recommend writing off bank 
$750,000. After making th 
interim dividend of £3 per sh 
= $4,981,622, and remunera 
for appropriation $11,264,4 
recommend the payment of a final diy} 

viz., £480,000, and a bonus of £1 per oe — 
amounting in all to £640,000 which, at Is. Thd ‘th emp 
the day, will absorb $7,876,923. The balance 33, ph 
to be carried to new profit and loss account. nn 


BALANCE SHEET—December 31, 1929, 
Sterling exchange taken at 1s. 744. 





_ _ LIABILITIES. ASSETS 
Capital—160,000 shares of$125 Cash (including $30,000,009 * 
il siaseniionieentenaes ssoee 1,625,000} coin lodged with the Hane 
Sterling reserv + 6,500,000} kong Government ani 
Silver reserve...... seeccesecocecs . 731,250 $7,600,000 coin lodged = 
Notes in circulation (autho- H.B.M. Consul - General 
rised and additional issue Shanghai, against ec 
against securities and coin rised and/or walle 
amounting to $72,992,106 circulation)........... wn 10.219 72) 
deposited with the Crown Bullion in hand and in transit, >, al 
Agents for the Colonies, British Government. a 22,932 
their Trustees, and the Colonial and other securi. 
Hongkong Government) ... 5,269,448 __ eee 10.515. 197 
Current accounts ...........048 35,336,649 | Bills discounted, loans and 0,515,101 
Fixed deposits ...........0-s000 17,863,107 MINE. Seenetisecinenss ne 272 . 
Bills payable (including call Bills receivable and bal a. ree 
loans and = short = sight of remittances and drafts in 
drawings on London office MED shaksinceunesens : 19.169.97 
and drafts on London Liabilities of constituents for 
IED stanteccasteobenseoasces 433,514 acceptances, per contra..... 517.4 
Acceptances on account of Bank premises .................. 1,573 
Constituents ..........cccce008 517,441 7 eee 
Profit and loss account......... 1,016,795 
(Liability on bills of exchange 
re-discounted, £8,965,151, 
of which £8,314,459 have 
since run off.) 
69,293,204 69,293,204 





IONIAN BANK, LIMITED. 








BALANCE SHEET—August 31, 1929. 
The exchange for drachmas is taken at 375 per £, and for £E. at 97.50 per £109, 
LIABILITIES. £ ASSETS. £ 
Capital issued ............:sseeeeee 600,000 | Cash in hand, at bankers and 
Reserve fund, £250,000; less in transit .......... sieaiibiiaians 715,088 
amount transferred to invest- Agents’ balances, including re- 
ments reserve, £50,000 ....... 200,000 | mittances in transit ........... 84,228 
Investments reserve .........+++ 50,000 | Investments: Securities of or 
Current and deposit accounts.. 3,849,297 | guaranteed by the British 
Balances due bankers abroad... 201,581 Government, £614,091; 
Bills payable............sseseseeeeee 259,613 British Dominions and 
Outstanding advices, exchange foreign government securi- 
contracts, letters of credit, ties and other investmenta, 
unclaimed dividends and re- a 907,749 
serves for taxation, pensions NS 911,151 
and contingencies.............++ 523,964 | Loans and advances ............ 2,568,271 
Liabilities for acceptances on Outstanding advices, exchange 
account of customers.......... 32,052 contracts, expenses prepaid, 
Rebate on bills discounted not and goods under realisation. 338,273 
OD ccoscvemnecsacdabnctesibubeanee 10,638 | Liabilities of customers for ac- % 
Profit and loss, balance of ac- COPLANCS ......sseeseerseesrseees 32,052 
Count a8 DElOW .........s.eereee » 49,058 | Mortgaged property in posses- = 
There are contingent liabili- sion, at or below valuation . 1,732 
ties in respect of participa- Bank premises including in- 
tions in Greece with other stallations, at cost less 7 
banks. amounts written off............ 211,662 
5,776,203 5,776,203 
PROFIT AND LOSS ACCOUNT. 
DR. £ OR. . la £ 
f management for the Gross profits, provision havin 
— io ae ce 203,532 been made for bad and doubt- 
Directors’ fees and chairman's ful debts, taxation and re- a 
remuneration for special ser- BASS cccccscccccccccccccssccoscoseee 08,120 
vices, including tax thereon 4,860 
Interest on current and deposit 
BCOOUDE .....ccccrcecserccceees 151,682 
Net profit carried down ......... 48,046 a" 
408,120 408,120 
‘f 48,046 
im dividend for 1929, at Net profit brought down ....... 
—. share, free of income Balance brought forward from = 
tax, paid June 4, 1929 ...... 18,000 | last BCCOUNL .....+-+--+eeeererees oe 
Final dividend at 4s. per share, 
less income tax at 4s. in the 
£,0n 120,000 —— — 
if agreed to, on vember 
ii eda Snel 
Balance carried forward......... 25,058 eee 
7,058 
67,058 : 








THE IMPERIAL BANK OF PERSIA. 


At the general meeting held on July 2, 1930, the direc - 
submitted the balance sheet and profit and loss acc ( rs 
for the year ended March 20th last. The profits wish , 
period mentioned, after making provision for wy oe 
management, general charges in London and 2 a 
office and branches, income tax, royalty, and yh .. 
doubtful debts, amount to £124,279, to which agaete 
added £35,602 brought forward from last account, oe 
a total of £159,881. The directors recommended os a 
of a final dividend of 7s. per share, and a special agi 
2s. per share, making with the interim dividend oe i 
share a total for the year of 13s., free of eee . 
was also proposed to add £40,000 to reserve, 


i f the issu 
thereby increased to £650,000, the amount 0 a 
capital; to write off bank premises £10,000, and to cal 
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DEN DANSKE LANDMANDSBANK 


HYPOTHEK-OG VEKSELBANK 


AKTIESELSKAB 


ESTABLISHED 1871 


COPENHAGEN DENMARK 


Paid-up Capital: Kr. 50,000,000,- 





Xeserve Fund: Kr. 34,000,000.- 
The Bank has connection with all leading Banks in the world 


All kinds of Banking Business transacted 


TELEGRAPHIC ADDRESS: LANDMANDSBANK 

















AN Ree lest 58 5 


ESTABLISHED 1871. 


THE DOMINION BANK. 


Incorporated in Canada with Limited Liability. 


Head Office : on 
CAPITAL PAID UP - - - 


RESERVE FUND and UNDIVIDED PROFITS - ° $9,500,000.00 


A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 
C. S. BLACKWELL, Chairman of the Board. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 
Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 


The LONDON BRANCH, at 3, King William St., E.C.4, 


undertakes monetary businese of every description, deals in all Foreign Exchanges, accepts Deposits, uate Collections promptly, and issues 
Letters of Credit and Travellers’ Cheques available in all parts of the world. 


PERCIVAL HUFFMAN, Manager, London Branch. 


$7,000,000.00 








E. W. BOOTH, Assistant Manager. 











SOCIETE GENERALE DE BELGIQUE. 


SOCIETE ANONYME. 


Established at Brussels, August 28th, 1822. 


Office: BRUSSELS, 38, Rue Royale. 


Capital 
Reserves 


Fonds social... 


ADMINISTRATION :--Governor: M. Jean Jadot. Vice-Governor: M. 
Emile Franequi, Director-Treasurer: M. Jules Bagage. Drrectors: MM. 
Gaston Blaise, Auguste Callens, le Baron Carton de Wiart, Feélicien 
Cattier, Willy de Munck, Charles Fabri, Alexandre Galopin, Henry 
Le Boeuf, Adolphe Stoclet, Georges Theunis, Firmin Van_ Bree, 
Honorary Director : M. Edouard de Brabander, 


Every description 


frs. 1,000,000,000.00 
frs. 1,054,631, 110.00 


frs. 2,054,631,110.00 


AUDITING COMMISSARIES:—MM. Léon Hamoir, Baron C. 
Goffinet, Prince Jean de Merode, Edmond Solvay, G. H. Adan, 
Léon Eliat, Baron Adrien de Montpellier, Baron A, d’Huart, Baron 
de Trannoy, Secrdary: M, Camille Lepéche, 





of Banking business transacted. 


The ‘Société Générale de Belgique” is represented in Belgian Provincial Places by over 375 Banking Establishments 
placed under its control and acting as its Agents. 


London Correspondent of the Société Générale de Belgique: Banque Belge pour l’Etranger, 4, Bishopsgate, E.C.2, 














PROEHL & 


GUTMANN 


Bankers, 


AMSTERDAM. 





Telegraphic Address: 


DRESDAGENT. 
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forward £44,881. 


As explained in the circular issued to 


shareholders on May 14th last, the Board, in consideration 
of the payment to the bank on March 20th next of £200,000, 
and the grant of certain privileges, have agreed to surrender 
to the Persian Government the bank’s exclusive right to 
issue notes, secured to them under Article 3 of their con- 


BALANCE SHEET—March 20, 1930. 


cession. 

LIABILITIES, £ 
Ee a4 650,000 
LT SE 650,000 
Notes in circulation ............ 2,724,408 
OS ES 4,212,056 


Bills payable, endorsements, 
adjustments and sums due 


dg eee 1,790,610 

Acceptances, &c., on behalf of 
eee 127,889 
Profit and logs account ........ 89,881 
10,244,844 





* This includes £44,173 4s. 2d., value of 
England under Government regulations. 


ASSETS. £ 

Cash in hand, at bankers, and 

in transit and money at call 

and short notice, and bullion 5,005,938 
Investments in British Govern- 

ment and other securities 

taken at or under prices 

ruling at March 20, 1930.... ®2,347,018 
Bills discounted, loans and ad- 

vances, past due bills, ad- 

justments, and sums due 

from other banks ............ 1,606,795 
Bills receivable .............0..08 1,142,830 
Liability of customers for ac- 


ceptances, &c.,aspercontra 127,889 

Bank premises, furniture and 
RE Se 14,374 
10,244,844 


Funding Loan deposited at Bank of 


PROFIT AND LOSS ACCOUNT. 


DR. £ 
Interim dividend at 4s, per 
share paid December 16, 
1929 (free of income tax)... 20,000 


Transfer to reserve account... 40,000 
Transfer to bank premises 
OO REE 10,000 


Proposed dividend at 7s. per 

share (free of income tax) . 35,000 
Proposed bonus of 28, per 

share (free of income tax)... 10,000 
Balance to new account........ 44,881 





159,881 


Or. £ 
Balance brought forward at 
Oy eee 35,602 


Net profit for year after de- 
ducting general charges in 
London, chief office and 
Branches, Expenses of 
management and royalty, 
and making provision for 
income tax and bad 


and 
doubtful debts .............06. 124,279 





159,881 


INTERNATIONAL BANKING CORPORATION. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES. 

i eee 2,500,000 
a 2,500,000 
Undivided profits ...........000+ 4,540,255 
EERE: 19,743,936 
Notes in circulation in China 1,738,503 
Loans payable .............0008 :000,000 
Items in transit with branches 166,272 
Aoceptances ...........cccecceoes 3,724,249 

Reserves for: Taxes, accrued 

interest and ex . 

$437,635; contingencies, 
DED. -csshibuiensinanioniniien 471,215 
Other liabilities ............. — 20,543 
39,404,973 


ITALO-BELG 





ASSETS. $ 
Cash on hand and in local 
INS . cxieressssevenes - 17,222,377 
Due from banks and bankers 9,248,168 
Loans, discounts and advances 13,582,196 


Bonds and securities............ 5,435,117 

Oustomers’ liability account 
Of aCCePtANCeS .........0e0008 3,724,249 
Other assets ......... peonescsces - 192,866 
39,404,973 


IAN BANK. 


BALANCE SHEET—June WO, 1929. 


Fr. 
100,000,000 
90,000,000 


1,237,155,315 


1,129,990,894 
203,278,074 
173,026 
4,694,913 
24,878,416 





ills payab - 
Dividends not claimed . 
Re-discount on bills ....... 
Profit and lose .,.........0.. 


2,790,170,638 


Depositors and sundry ac- 
counts, as per contra ... 2,924,450,879 








ASSETS. Fr. 
Cash in hand and with 

| Pee «+» 370,529,170 
Bills receivable 1,015,450,735 
Securities: Government 

stock and ‘Treasury 

bonds, Frs. 88,151,242; 

shares and bonds, 

Frs. 10,077,400 .......... ° 98,228,642 
Bankers and correspon- 

EE -scicendetieswiniiiienceen 542,515,135 
Current accounts ........... 742,446,955 
ee 21,000,000 
Furniture and fittings ..... 1 

2,790,170,638 


Securities deposited and 
sundry accounts as per 
CODETA ceseverccseceseeseees 2,924,450,879 


PROFIT AND LOSS ACCOUNT, 


Dr. Frs, 
Dividend at the rate of 12 

per cent. per annum 12,000,000 
Directors’ Fees 2,678,233 
> aaa 





24,878,416 


Cr. Fre. 
Brought forward from the 


business year 1927-1928 2,023,529 
Net profit for the year . 22,854,887 
24,878,416 





THE LONDON AND EASTERN TRADE BANK, 
LIMITED. 
BALANCE SHEET~June 30, 1930. 


LIABILITIES. 
Capital—60,000 shares of £10 
each, fally paid ......c.ccccses 600,000 
Current deposit and other 
EIS - sicninkicteisnsersensnccn 1,218,035 
Acceptances per contra ......... 1,536,529 


Profit and loss account 

Note.—Contingent liabilities : 
Rediscounted bills, £15,146 
98. 10d.; guarantees, confirmed 
credite and forward foreign ex- 
change contracts, £221,175 
4s. 5d. 








3,462,801 


ASSETS. £ 
Cash in hand and at bankers in 
Se wncéitnveniienneenseseneses 148,787 
Money at call and short notice 700,000 
of ee 125,000 
Bills discounted ...............006 J 
Sundry securities (at under 
Market value) ....000ccsccccccee 78,421 
Loans, overdrafts and other 
balances (including currency 
with bankers abroad, 
£130,614 7s. 6d.) (less reserve 
for doubtful debts)............ 728,971 
Customers’ liabilities for accep- 
tances ..... eoeesesii ssbies seseeee 1,586,529 


3,462,801 





THE MITSUI BANK, LIMITED 


——___ 


BALANCE SHEET—June 30, 1930. 


Deposits (current. fixed &ec ) eas enn, 
’ m ,873,1 


55 
bills sold............... 2,508, 

Due to foreign banks (in- on 

discount)............ 24,950,406 

Due to inland co; en’ 416,886 

Outstanding cheques ........ . 298,169 

Liabilities under L/C., &c ... 9,070,059 
Interest accrued on deposits 

I< siesta nan + 6,262,386 

Rebate on bills not due ...... 2,455,853 

Provisi receipts, &c. ... 222,918 

ea ee a RRR 100,000,000 

Reserve funds ......sscc0c00008 65,200,000 

Pension fund ............sceces 3,312,493 


Profit for the half-year, in- 
cluding balance from last 


ASSRTs, 
Cash in hand and at the Bank va. 
ue Span, &e. o.. + 75,006.5) 
ae ney at call and short ond 
_ rie AEN 
Japanese and foreign govern. 25,270,009 
ment bonds ........0....... 94.8 
Municipal and other bonds anaes 
Leone and Sisco: piiniignies 418,509 
Foreign bills purchased... pie 


Due from foreign banks 50,815,895 








account, ¥. 2,078,361; 
transfer from pension 
Sand, XZ. BEE TSE cccccccccoce 6,375,055 
869,946,119 
APPROPRIATIO 
Dr. Yen. 
Pension fund ........ seccecenso 520,200 
RII: bc iciesidiniticttatiintieeeennee 330,600 
Dividend to shareholders ... 3. 000,000 
Balance carried forward to 
next account ..... srsecseeee 2,024,255 
6,375,055 


Due trom inland correspon- weeny 
MED  arercectesccnccscoessce 
a row 4 liabilities under Well 
+, &C., per contra ....,, 
Office buildings under con- Sano,o0e 
Btruction ...........ccccseess 2,525.4 
Provisional payments ...... ; ¥en 
Bank premises and real i 
MEE cr sccctevccessovenssens 8,346,599 
Capital uncalled..." 000,000 
869,946 119 
N OF PRorir. 
CR. Yen, 
Profit for the half-year ...... 6,375,055 
6,375,055 





THE MITSUBISHI 


BANK., LIMITED 


BALANCE SHEET—December 31, 1929. 


LIABILITIES, Yen, 
ae . 599,701,729 
Foreign bills sold..............+ ,086,539 
Due to foreign banks ......... 29,148,448 


Due to inland correspondents 
Acceptances and guarantees 5994, 
Interest accrued on deposits 6,128,201 
Rebate on bills discounted 


ASSETS, Yen. 
Cash on hand and in banks... 45,984,135 


Money at call and short 

| sn eeeee 13,300,000 
Government and municipal 

_ Sesser 155,422,831 
ee 168,978,175 
Stocks and shares ............ 36,366,182 


Loans and bills discounted... 278,750,380 


Bonds loaned to customers... 1,991,935 
Foreign bills bought ......... 30,295,2 
Due from foreign banks 1,517,546 
Due from inland correspon- 

gree 647,157 
Acceptances and guarantees 

QB PEF CONTA ........eeeeee 1,994,883 

premises and real 

ene 14,115,677 
Temporary payments ...... 2,900 
Money in trust (pension re- 

Berve FANG) .......0ceereeeeee 1,786,171 
Accounts en route ........06 87,041 
Capital uncalled ............+. 37,500,000 

788,740,306 


PROFIT AND LOSS ACCOUNT. 


ROE FOE GRO cccccecscoccceccee 1,099,913 
ACCOUNTS .......00006 i 
Outstandi UCB ....0008 ° 5 
‘api a iene 100,000,000 
Reserve funds ............s00+0« 41,363,033 
Balance brought forward 
from last profit and loss 
OU . censecmsennese 2,943,680 
Profit for the current half- 
a ee —ltaenaiainaees 4,029,854 
788,740,306 
DB. Yen 
Legal reserve fund ..........+0+0 500,000 
Pension reserve fund ............ 195,000 
ee 195,000 
Dividend at 10 per cent. per 
IIE. ccnciccossnnceecesassineces 3,125,000 
Balance carried forward to next 
half-year .......cccccccccccsesees 2,958,534 
6,973,534 





CR. Yen 
Profit for the current half-year 4,029,854 
Balance brought forward from ; 

last profit and loss account... 2,945,680 





6,973,534 


THE NATIONAL CITY 


BANK OF NEW YORK. 


BALANCE SHEET—June 30, 1950. 


LIABILITIES. 
Cemtted  acecocccverscecsoveences 110,000,000 
BarPhUs .nccccoccccccccecese +» 110,000,000 
Undivided profite ........... - 22,973,146 
Reeerves for : 
Contingencied.........++++-+ 6,197,768 
Accrued ct ey a 
and other 
GEERD .. cocsececcscsscseees - 4,819,331 
Taxes, dividends and ac- 
crued expenses, &c.... 11,641,984 


Liability as acceptor, en- 
dorser or maker on ac- 
ceptanoces and foreign 





ESS Se acnpes. 
RRR aE ’ 
Deposits ......... emenmecte 1,560,268,692 

2,078,337,253 


Cash ait and in Federal 
It andin era 
ety te comes 147,094,884 
Due from banks, ~—— 
J States Trea- 
ay od 7 seaiumnenenctere 305,902,959 
Loans, discounts and acce 
tances of ho os al 1,147,057,809 
Sni ernment 
ie Yr einen tes ... 168,165,714 
State and municipal bonds 2,615,789 
Stock in Federal Reserve 6,600,000 


Other bonds and securitice 78,321,98 
Ownership of International 


ebanking Corporation = ieee 
7 . — anti — 13,163,869 
ro 
Other asSetS ....ecereeeeereers 9458, 

2,078,337,255 





MOSCOW NARODNY BANK, LIMITED. 


The directors report that, 


made for rebate income tax and expenses, 


full provision having been 
the net profits 


£74,813, 
December 31, 1929, amounted to 
renin yong wae the balance of £2,704 brought 


forward from last account, making toge 


ther a total sum 


of £77,517, out of which the following appropmaticl® 


have been made: Reserve 


dividend at 6 per cent. per ann 


t, £15,000; interim 
inant £49,376—£64,376- 


Balance to be carried to next account, £13,141. 








519 
000 


455 
021 


"329 
885 
417 
1 
060 


4.36 
787 


599 


pet) 


¥ 
055 


1135 
1,000 
2,831 
175 
5 182 
),380 
1'935 
7545 
1,157 
4,883 


5,677 
2,900 
6,171 
7,041 
0,000 


0,306 


en 
9,854 
5,680 


3,534 


4,884 


12,959 
57,809 


35,714 
15,789 


90,000 
21,932 


10,000 
$9,789 


5,869 


16,436 
58,072 


37,253 
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English, Scottish & Australian 


Head Office: 5, GRACECHURCH ST., E.C3, 





Bank, Limited. 


and 457 Branches and Agencies throughout Australia. 





Subscribed Capital - - ~- £5,000,000 
Paid-up Capital - : - - £3,000,000 


Further Liability of Proprietors £2,000,000 
Reserve Fund - : : £3,080,000 





Board of Directors: 


ANDREW WILLIAMSON, Eso., Chairman. 
JOHN PATERSON, Eso., Deputy Chairman. 
C. L. BAILLIEU, Esg., C.M.G. THE RIGHT HON, VISCOUNT 
HE RIGHT HON. LORD ~ ee 
T 7 " : 
FORSTER OF LEPE, P.C, THE WLEY, an = 
CCG, SIDNEY M. WARD, Eso. 
THE HON. WALTER D. GIBBS. | SIR FREDERICK W. YOUNG. 





Manager & Secretary—E. M. JANION. 
Asst. Mgr.—aA, A, SHIPSTON, Sub-M gr.—J. A, ROBERTSON. 
Accountant—F .C, HOUNSFIELD. 





Bankers: Bank of England; Westminster Bank Limited, 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Banking and Exchange Business of every description 
transacted with Australia. 





THE UNION BANK OF 
AUSTRALIA tisices. 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED - £12,000,000 
pital Paid-up -  £4,000,000 
Reserve Fund = - ae together 28,850,008 


Reserve Liability of Proprietors - : 


DIRECTORS: 


The Hon. EDMUND PARKER, Chairman. 
The Rt. Hon. LORD ee xr - Brigadier-General ARTHUR 

_ - 8.0., MLC. MAXWELL, C.B., O.M.G., D.S.O 
HUGH D. FLOWER, Esq. ' . ween Be 
The Rt. Hon. LORD HILLINGDON. ROBLRT Cc. NESBITT, Esq. 
Sir MALCOLM HOGG. ALFRED W. TURNBULL, Esq. 
SOMERVILLE R, LIVINGSTONE-LEARMONTH, Esq. 








£8,000,000 








HEAD OFFICE: 


71, Cornhill, London, E.C. 3. 

















Manager :—W. A. LAING. Assistant Manager :—G, 8S, GODDEN. 
Secretary :—F. H. MCINTYRE. 





| 
| ——= 


| BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 


] 

| In VICTORIA ae. ok) “digs Oe 
» SOUTH AUSTRALIA ae 
NEW SOUTH WALES... 55 
| WESTERN AUSTRALIA ... 25 
| QUEENSLAND a oo 
| i  -§ 9 siege 
| » NEW ZEALAND <=... ... 49 
| Total 216 


Drafts upon the Branches are issued by Head Office, and may be 
ae from the Bank’s Agents throughout England, Scotland and 

eland. 

Commercial and Circular Travelling Credits issued—available through- 
out the World. 

Telegraphic Remittances are also made. 

Bills om the Australian States and Dominion of New Zealand are 
purchased or sent for collection. 

Deposits are received at Head Office at rates of interest and for 
periods which may be ascertained on application. 





ITALO -BELGIAN 
BANK 


(Banque Itale- Belge, Société Anonyme). 
Incorporated in Belgium with Limited Liability. 





Capital subscribed and paid - Frs. 100,000,000 
Reserve Funds - - - Frs. 100,000,000 


Head Office: ANTWERP. 


London Office: 


100 OLD BROAD STREET, E.C.2 
Branches: 
FRANCE—Paris. ARGENTINE—Buenos Aires. 
URUGUAY— Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 








Correspondents in all the Principal Places 
in South America. 





The Bank Transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Coupons and Drawn Bonds collected 
and negotiated. 


elegrame: ‘‘ itabelban, London."’ 
Telephone: London Wall 6514 (5 lines). 





The QUEENSLAND 
NATIONAL BANK, 


LIMITED. 
Incorporated under “The Companies Act, 1863,” of the Legislature of 
Queensland, ESTABLISHED 1872. 





Authorised Capital - - - . £2,000 ,000 
Subscribed Capital - - . - £1,750,000 
Paid-up Capital - - - - £1,750,000 
Reserve Fund - - - - - £840 ,000 


Interminable Inscribed Deposit Stock £3,091,669 





DIRECTORS. 
Chairman—JAMES LOVE, Esq. 
W. H. HART, Esq. | M. J. RYAN, Esq. 
{ F. E. LOXTON, Esq. | Wm, A. JOLLY, Esq., C.M.G. 
General Manager-—M. G. HAYMEN. 


Head Office - BRISBANE. 


Manager—C. A. MUNRO. 


London Office - 8 PRINCES STREET, E.C. 


London Directors— 
Sir T. B. ROBINSON, G.B.E., K.C.M.G. 
J.W. DICKINSON, Esq. Sir E. LIONEL FLETCHER,C.B.E. 
D. W. MACDONALD, Esq. 
Acting Manager-—L. W. MORTIMER. 
Bankers—BANK OF ENGLAND, LLOYDS BANK, LIMITED. 


BRANCHES— 


Federal Capital Territory CANBERRA. 
New South Walese—SYDNEY: CASINO, KYOGLE, LISMORE, 
URBENVILLE, WARDELL. 
Victoria—MELBOURNE: 281, COLLINS STREET; 


and throughout Queensland. 
AGENCIES IN ALL PARTS OF THE WORLD. 


The Bank grants Drafts on all its Branches and Agencies, 
also Telegraphic Transfers, and transacts every description 
of Banking Business in connection with Queensiand and 
other Australian States on the most favourable terms. 


The London Office receives Deposits for 3 and up to 36 
months at rates which can be ascertained on application. 
Interest payable hailf-yearly or quarterly as desired. 
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BALANCE SHEET—June 30, 1930. 








LIABILITIES. £ ASSETS. 

Capital—Issued, 50,000 shares Cash at banks on current ac- 
of £10 each, fully paid, counts and in hand ......... 442,647 
£500,000; 50,000 of Deposit at banks ............++ + 232,347 
£10 each £6 18s. paid, Investments—British Govern- 
 Snieuuebdinssianosensses 845,000 ment securities (at market 

Reserve account, .............0.00. 155,000 value), £220,719; foreign 

Loans secured by British Government securites (at 
Government securities ...... 95,000 market value), waa 

a pean and deposit operative . 

piprbeneeimineginenenen 502,659 Riga, 9,000 fully- ae shares 

Correspndenis ~* the bank . 370,807 of 100 gold lats each (at cost), 

ssieeeianatens 971,274 peoweneoesonsempecssesesce 4 BEOSR 

p> tee ey merchandise 1,328,795 Loans and advances to clients 21,475 

Acceptances of other banks, &c. Correspondents of the bank . 135,477 
(partly secured by merchan- Bills discounted (including bills 
dise and/or bills of exchange) 922,264 of £180,632 deposited as 

Acceptances under documen- collateral security against 
eo 21,478 advances and acceptances 

Miscellaneous creditors and ROERONED: coccsnnsssnnssecccnen eee 1,694,237 
accrued charges ............++. 97,733 Bills receivable (including 

Liabilities of the bank (as per £7,500 deposited as collateral 
contra) in respect of— DEITIES . Aeasensicicenincoseccnce 21,000 

OE  —eaeeEEEee 962,833 | Advances against— 
IED . -comenmuan 51,436 Goods and documents......... 2,373,081 

Documentary credite and credi- Bills of exchange (collateral 
tors for bille for collection (as GEREN)  ccccccnccccccnscnncse 159,657 
eS, RSS 1,387,914 | Miscellaneous debtors ......... 6,207 

Creditors for documentary col- Office furniture and fittings at 
lections (as per contra) ...... 653,510 cost, less depreciation......... 5,056 

Profit and loss account ......... 44,985 | Leasehold premises at cost, 

less depreciation, &c. ..... ° 2,769 
Liabilities of customers (as per 
contra) in respect of — 
Guarantees issued ............ 962,833 
Bank acceptances ..........+. 51,436 
Debtors in respect of docu- 
mentary credits and bills for 
collection (as per contra) ... 1,387,915 
Documentary collections (as 
PEF CONETR) 2.0.0c.ccccccccsoees - 653,510 
8,410,688 8,410,688 
NATIONAL BANK OF EGYPT. 
BALANCE SHEET—December 31, 1929. 
LIABILITIES. ASSETS. £ 

Share capital: 300,000 fully Government securities and se- 
paid shares of £10 each...... 3,000,000 curities guaranteed by the 

Statutory reserve fund......... 1,500,000 Egyptian Government ...... 20,663,134 

Special reserve..........sceecsseos 1,450,000 | Sundry securities .............+. 927,624 

Current, deposit and other Advances on merchandise ..... 4,172,393 
LEELA OT: 15,148,511 | Advances on securities .......... 5,904,335 

Egyptian Government ......... 18,259,374 | Advances otherwise secured... 1,484,536 

Sudan Government.............. 192,171 | Sundry other advances ......... 1,303,064 

Mixed tribunals ......ccccccsccces 2,104,276 | Bills of exchange..............00. 3,187,685 

Bankers accounts ............++. 273,693 | Local bills discounted ......... 526,214 

Cheques and bills payable ... 191,231 | Buildings, furniture, &c. ...... 194,469 

Rebate of discount on bills Money at call and at short 
SY en 33,272 ae Le - 1,600,000 

Dividends unclaimed............ 22,972 | Bankers accounts ...........0.+. 401,940 

Acceptances, &C. .........s.00008 859,243 | Clients’ liability for accept- 

Provision for payment of ances, &c., a8 per contra.... 859,243 
final dividend at the rate EEE sitninnibbinkshhereniavhivebbeees 2,458,587 
of 14 per cent. per annum 420,000 

Profit and loss account balance 228,481 
There is a contingent lia- 

bility in respect of Bills redis- 

counted of £633,944 4s. 3d. 

43,683,224 43,683,224 
PROFIT AND LOSS ACCOUNT. 
DR. £ Cr. £ 

Directors’ remuneration........ 13,833 | Gross profit for the year ending 

Current expenses.............0.+5 464,351 December 31, 1929, after 

Interim dividend at the rate providing for depreciation of 
of 4 per cent. per annum.... 120,000 buildings and furniture, for 

Transferred to special reserve 75,000 rebate of discount, and for 

Provision for payment of final doubtful debte ................ 1,099,870 
dividend at the rate of 14 Balance brought forward from 
per cent. per annum......... 420,000 | a 221,795 

Balance carried forward ...... 228,481 

1,321,665 1,321,665 





OTTOMAN BANK. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES, £ 
OO a 5,000,000 
Statutory reserve ............000 +250,000 
Bank notes in circulation ... 447,638 
Bills payable and sight drafts 250,491 


Ourrent accounts of sundries 11,840,567 


Deposits for fixed terms ...... 2,600,178 
te ag 2,153,272 
Profit and loss account ...... 252,319 

23,794,465 


SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France.) 


BALANCE SHEET—July 31, 1930. 


LIABILITIES. Francs. 
0 RENEE ee 625,000,000 
RE TE 380,000, 
Cheque accounts ............ 4,023,480,897 


Deposits for fixed periods... 456,951,500 
Acceptances due or to be 

MNCL, ...0rcccrrvcccccccccesccees 286,135,227 
Diverse current accounts... 8,511,468,001 
Sundry accounts ............ 272,205,367 
Interest and dividends....... 13,491,182 
Protit and loss 22,351,374 


Fete eereeseeee 





14,591,083,548 




















ASSETS. £ 
Cash in hand and at bankers 2,525,400 
Money at call and notice - 1,414,291 
eae 4,936,776 
IIIS, cnnctsnttbinicsniniines 1,406,712 


Current accounts of sundries 7,696,202 
Advances on securities 
Clients for acceptances ...... 2,153,272 
Bavuk premises and real estate 


23,794,465 


ASSETS. Francs, 

Cash in hand and at Bank 

SEED: ecctcdicsesesences 1,172,867,217 
At ~~ and correspon- 

IE niditanerieramsesncsens 3,191,730,247 
Bills ee National Defence 

aE 5,755,563,818 
Coupons for encashment ... 266,855,722 
NS EE 95,678,473 
Advances on security ...... 554, 212, 187 


Diverse current accounts.... 3,031,731,390 


Government stocks, shares, 
bills and debentures ...... 33,388,675 
IMVeStMENtS ....0000.ccccsceee 25,778,341 


bilitre Parisienne Dé- 

partementale ” ............ 71,397,039 
Sundry accounts ............ 86, 924,689 
Calls on shares.......... seeeeee 304,955,750 






LIABILITIES. Yen, 
Capital issued and fully paid es 


SOCIETE GENERALE DE CREDIT INDU 























COMMERCIAL. = 
BALANCE SHEET—Decemb er 31, 1929, 

ae BCCOUNEE oe...... 000008 297,359,114 | Cash in name. Franeg, 
Curren; BCOOUMEE svesseeeeenn 725,711,406 Due from other banks ”""""" 205. a04 
deposits .......... cece. - 230, Coupons for collection -”"”* 791 
Ueribimed ent aad ---;+ 36,186,060 | Bills receivable and ggg 104898 

nclaimed sansa one de la Défense Nationale 930 

penennannsesdansensen 264,715 | Curren: 950,012 
Tranaitory ‘and ‘sundry ac- , Pb ene yn Noor any 82,182,092 
reterseereessesseeee 20,684,629 | Acceptances wsseveee 175,639,535 
Rebate. eovesceseeensees sssosseesee 2,745,781 | Payments mode eee: »186,060 

Reserve fund : , rents made on account : 

Statutory Fre. 10,000,000 for 1925" nw dividends 

E 0,000,000 70, 000,000 4 camooes Corvccsccccs 1,865,769 
Caples nner U 00,000,000 | Investments .........0 077°" aSgsa'an 
fell al Gs cee 928 2,958,961 Shares of affliated societics, TRSI695 

iDaseseseqssepesiotannreennee 10,455,073 | Uncalled capital 777777" 20,000,000 
veadiesebiinies 56,250,000 
A 
1,497,012,840 1,497,012,849 
THE SUMITOMO BANK, LIMITED. 
BALANCE SHEET—June 30, 1930. 

LIABILITIES, Yen. ASSETS, 7 
apie ee 670,861,013 | Cashin hand .................. 51091 | 
Exchange sold... 18,203,256 | Money at cali and shom 978” 
Due to other banks............ 3,986,685 net ney 16,600,090 
Foreign credits, acceptances Bonds, debentures and 

and guarantees ............ 8,375,979 other securities ............ 232,103,329 
Accrued interest, unearned Bills discounted ........ 163.95 

discount, &C. ..s.sssseeeeeee 9,676,492 | Loans ..........ccccee.,., "108 73 
Subscribed capital 722777". 0,000/000 | Securities ient 77777777" S446 

en rcere 26,500,000 | Exchange purchased ......... 35,106,399 
Pension reserve ...........000. 2,071,470 | Due from other banks......... 6,550,926 
Balance of profit brought Customers’ liabilities on "© 

—. from previous foreign credits, accep- 

0 ER ee 1,690,948 tances and guarantees ... 8,375,979 
Net protit for this half-year 2,841,199 | Bank premises ............._. 19,582,027 

Capital unpaid oo... 2 20,000,000 
814,207,042 814,207,042 
PROFIT AND LOSS ACCOUNT. 

Dr. Yen. Or, Yen, 
PD BIE knscssccescevancete 500,000 | Balance of profit brought 
Eee 2,000,000 forward from previous 
Pension reserve ............05. 20,000 I ie ice cescaia 1,690,948 
EMMND  nseveccsceseonscwccsnecsens 110,000 | By nok profit for this half 
Balance carried forward to | 2,841,198 

next half-year ............++. 1,802,146 

4,532,146 4,532,146 
SWISS BANK CORPORATION. 
BALANCE SHEET—December 31, 1929. 
(£1 = 25 Francs.) 

LIABILITIES, £ ASSETS t 
RSD GRIN oo cc cccoccssnvccsecses SAGDBOD FT OAM cecccccccccccocscccccscccece. wee 2,661,564 
EREBSEUER covecnsconccceccoveseseces -960, Banks and bankers ...........+ 11,289,705 
Fixed deposits ........s.eeeee+ 9,101,660 | Bills receivable ..............+0+ 13,078,217 
Current accounts, &c.: sight Loans at short dates on se- 

deposits, £18,171, 783; time CUFIIES....c0ccccccccscccocoeceeee 1,987,394 

deposite, £22,499,880... dar 671,663 | Advances to customers, &c.... 29,901,207 
AGCOBARRGES cccccccccccccccescoce 4,768,973 | Permanent no | 1,035,350 
NEED senshecesiainesebentqumensins ,343| Government, railway au 

a other securities ........0...++ 2,341,530 
SYMdicates .....-.e0eeecveeeeesees 739,288 
Bank Premises and other 
PTOPCLty .rcresereerersesserenses 592,386 
63,626,639 63,626,639 
PROFIT AND Loss ACCOUNT. 

DR. ¢ CR. 4 
General expenses and taxes... 995,703 | Balance from eens. pacssoroenee Bag 
Provision for bad and doubt- Discounts ......ceseeeeeeeerenees bog! 

ful debts (less return of INterest......0-s0cseeeersenseneenes <0'058 

amounts previously written COMMIBBIONS ......+-+++00-eeee00 150,554 

off), depreciation on build- Investments and syndicates... a 30 

ings, and expenses of new Coupons, foreign money, &c. 62,97 

eepnapbinsnmnenenaapaneens 83,790 
Net proiit available .........+++ 724,343 
1,803,836 1,005,6% 








THE YOKOHAMA SPECIE BANK, LIMITED. 
BALANCE SHEET —Desomber 5 a. 1929. 


Yen. 
Cash in hand — at bankers 109,346,705 
Investments in public securi- 
ties and debentures at cur- 


rent market price... 282,906,454 











14,591,083,548 - 








Bills discoun loans, ‘ad- 
vances, &c _ spsceenanee’ 347,574,519 
ivable and other 
-o to the Bank...... 544,818, 818 
Bullion and foreign money... 520,350 
Bank's premises and proper- 
ties, estimated at cost price, 
lesa allowance for deprecia- _ 
LION .....cccecccerecerescoeeeres 21,47 : - 
Bank's furniture.,......+-++e0++* 1,545, 
1,308,185,310 
Loss ACCOUNT 
Yen. 


Tune 30, 1929 .....-.seeee+e 10,420,921 
f the half-year 
eS nea ber 31, isa 7,310, 927 
After making provision for 
Sow and doubtful debts, 
rebate on bills, &c.) 


_—_—_——— 
17,731,848 





Reserve fund ........sesesseeee 8,500, 
Reserve for doubtful debts... 3,545,757 
Notes in circulation ........... 
Deposits (current, fixed, &c.) 664, 186, 125 
payable, bills redis- 
counted, acceptances and 
other sums due by the bank 408,244,051 
Dividends unclaimed ......... 161 
Balance of profit and loss 
brought forward from last 
ROGUES ccocccccccccccccccccesse 10,420,921 
Net profit for the t half- 
od annette sam seine 7,310,927 
1,308,185,310 
PROFIT AND 
Yen. 
Reserve fund .........ecsseeeee 3,000,000 
Dividend—Yen 5-00 
_ tae for 1,000,000 share 5,000,000 
-centenary bonus 
even 3-00 per share for 
1,000,000 shares ............ 3,000,000 
Staif bonus in recognition of 
the semi-centenary ......... 500,000 
Balance carried forward to 
NEXt ACCOUNE......--seeerseeee 6,251,848 
17,731,848 








fen, 
97,872 


00,000 


103,329 
163,957 
104,756 
521,797 
106,399 
50,926 


375,979 
582,027 


£ 
61,564 
89,705 
78,217 


87,334 
01,207 
35,350 


41,530 
39,288 


32,386 
26,639 


28,611 
24,387 
$7,358 
89,956 
50,554 
52,970 


5,856 
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_ NATIONAL BANK OF GREECE 


Established in 1841. 


Capital paid-up and Reserves Drs. 1,205,000,000. — 

Deposits - - - 6,900,000,000.— 
Total Resources -_ - . 8, 730, 385, 352.68. | 
HEAD OFFICE IN ATHENS. Branches throughout Greece. 


New York Agency: 51 MAIDEN LANE. Affiliated Institution in New York: Hellenic Bank Trust 
Company, 51 Maiden Lane. Correspondents in all parts of the world. i 





















COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 
Correspondence smvited. 























KANSALLIS-OSAK E-PA NKKI 


(National Joint Stock Bank.) Established 1889 





HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
BRANCHES: 165 all over Finland. 





PAID-UP CAPITAL and RESERVES - - - ~- ~~ Fmk. 426,000,000 


Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collected. 
Mail and Telegraphic Remittances Made. 


TELEGRAPHIC ADDRESS : 





‘** Kansallispankki.”’ 

















Thieves, Ancient 
and Modern. 


Head Office: ATHENS. 


(Incorporated in Greece with Limited Liability.) 


BANK OF ATHENS 


| Paid-up Capital and Reserves, | 
Drs. 325,000,000 || VA 
With offices in all the prin- THE CHATWOOD SAFE 


cipal towns in Greece, Egypt 
and Cyprus, the Bank ex- 








i Has a strong, deep hold upon Bankers and 
| those with treasure to protect. 


| tends Facilities for Export 
| and Import Trade between 
| Great Britain and the Near 
East generally. 
ENQUIRIES INVITED. 


NEW YORK: 








It gives a feeling of confidence that only | 


work of quality can give. 


The protection lies in the strength of the 
defence, while the design embodies the ex- 
perience of the past and the knowledge 
of the present. 


What The Chatwood Safe has it holds, for 
delivery only to the keeper of the key. 


It is the cheapest Safe that can be bought 
having regard to the contented security 


offered. J.E.S. 


THE 
CHATWOOD 
a RITY 


ee ET OT OCEC Or Cette ree ere) 


E CHATWOOD SAFE CO., LTD., 
Bankers’ Engineers, 
SHREWSBURY, ENGLAND. 


PP PPPTTeTTTTTeTTeTeTeeeeeee ieee eri eee 


Bank of Athens Trust Company, 205 West 33rd Street. 
BOSTON : 
Athens Bankers Corporation, 15 Kneeland Street. 
LONDON : 22 FENCHURCH STREET, E.C.3 


CHICAGO : 
Mr. James A. Poulaki, Representative, 
33 South Clark Street. 
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BANK OF MONTREAL. 


(Incorporated in Canada in 1817 with Limited Liability.) 









Paid-up Capital $36,000,000. Rest and Undivided Profits $39,281,033. 


HEAD OFFICE: MONTREAL. 





Total Assets in excess of $80,000,000 





OLE AE EN ant A EMOTE LS 




















a Sir CHARLES GORDON, G.B.E., President. 
a H. R. DRUMMOND, Esq., Vice-President. Maj.-Gen, THE Hon, S.C. MEWBURN, C.M.G., Vice-President 
@ Sir FREDERICK WILLIAMS-TAYLOR, Vice-President, Great Britain and European Representative 
ie : W. A. BOG, JACKSON DODDS, General Managers. : 
a DIRECTORS : 
z D. Forbes Angus, Esq. Lt.-Col. Herbert Molson, C.M.G., M.C. Harold Kennedy, Esa. 
: G. B. Fraser, Esq. The Hon. Henry Cockshutt. E. W. Beatty, Esq., K.C. 

Gen. Sir Arthur Currie, G.C.M.G. K.C.B. James Stewart, Esq. F. E. Meredith, Esq., K.C. 

The Hon. Thomas Ahearn, P.C. ie Ff McConnell, Esq. W. A. Black, Esq. 

A. O. Dawson, Esq. W. N. Tilley, Esq., K.C. 


Pat Burns, Esq. 







Chris. Spencer, Esq. Ross H. McMaster, Esq. 
LONDON OFFICES - 47, THREADNEEDLE STREET, E.C.2. 9, WATERLOO PLACE, PALL MALL, S.W.. 


London Committee: His GRACE THE DUKE OF DEVONSHIRE, K.G., Chairman, F. R. S. Balfour, Esq. 
Sir Hardman Lever, Bart., K.C.B. The Rt. Hon. Lord Strathcona and Mount Royal. 
Manager, George Cyril Cassels, 


PARIS AGENCY: Bank of Montreal (France), 6, Place Vendome. 
Comité Consultatif:—M. Gaston Menier. Manager, W. F. Benson. 


Branches and Aqunsion throughout Canada and Newfoundland; also at New York, Chicago and San Francisco in 
the United States; and at Mexico City, Vera Cruz, Puebla, Guadalajara, Monterrey, and 
Tampico in the Republic of Mexico. 


FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


The Bank undertakes banking business in all parts of the world, and with its numerous branches offers special 

facilities in Canada, Newfoundland, the United States, Mexico, and France, while in the West Indies it is 

represented by Barclays Bank (Dominion, Colonial and Overseas), formerly the Colonial Bank, in which an 
interest is owned by the Bank of Montreal. 


BANK OF LONDON 
& SOUTH AMERICA 


LIMITED 
6,7 & 8 TOKENHOUSE YARD, LONDON, E.C. 2. 

























































Up-to-date Market Information ||| 


O those commercial houses and investors wishing to 
enter, or extend their connections in, the rich but | 
intricate Latin-American markets, the Bank of London & 
South America offers the facilities of a complete and thorough | 
organisation. | 
With its Branches and Sub-Branches at every strategical point | 
: in the Latin-American countries, with the accumulated know- } 
ledge of 68 years’ experience to draw upon, the Bank is } 
particularly well equipped to offer the very latest market | 

MANCHESTER: information, to interpret the trend of trade, to help and 
advise, and to undertake modern banking business of every 
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36, Charlotte Street. 














BRADFORD:  9°S¢Fiption. . 
33, Hustlergate Status reports on South American firms are supplied on 
: "request, and a Monthly Review of Market Information is 


Afflieted to Lloyds Bank Ltd. SSUed free on application. 
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The Canadian Government 


EXHIBITION COMMISSION 


has arranged 








Comprehensive Displays of 
CANADA'S PURE FOOD 


PRODUCTS 








AT THE FOLLOWING LEADING FAIRS AND EXHIBITIONS 
THROUGHOUT THE BRITISH ISLES 











October 18th—November Ist. February 16th—27th. 1931. 








Ideal Homes & Food } 


Exhibition, UE Y / 
CANADA 


British Industries Fair, 
Castle Bromwich, Birmingham 


Waverley Market, Edinburgh. and Olympia, London. 

















October 21st—24th. SEs 


London Dairy Show, 


March 11th—21st. 1931. 








G-ocers’ & Bakers’ Exhibition, 


Agricultural Hall, London. 


Drill Hall, Millbay, Plymouth. 











October 24th—November Ist, 





Imperial Fruit Show, 











March 14th—Apri!l 27th. 1931. 





British Empire Trade Fair, 











Granby Hall, Leicester, Buenos Aires. 

















January 13th—24th. 1931. April 14th—25th. 1931. 


Grasses’. , Cahers'. ‘ Manchester Building Trades 
Confectioners’ & Caterers Exhibition, 


Exhibition, 
Bingley Hall, Birmingham. 








City Hall, Deansgate. 














VISIT THESE DISPLAYS AND LEARN WHAT CANADA HAS TO OFFER 
Enquiries are welcomed at Canada’s Exhibition Stands or by post from your nearest 


CANADIAN GOVERNMENT TRADE COMMISSIONER 


CHIEF TRADE DOUGLAS S. COLE, H. A. SCOTT, G. B. JOHNSON, J. H. ENGLISH, 
COMMISSIONER, Sun Buildings, 31 North John Street, 200 St. Vincent Street, 66 Upper O'Connell 

The Canadian Building, Clare Street, Bristol. Liverpool. Glasgow. Street, Dublin. 

Trafalgar Square, (Territory covers West. of | (Territory covers North of | (Territory covers Scotland and\ (Territory cooers Irish Free 

i ir ori rel 
London, 8.W.1 England, Saath Wyant Seats Englend, Linccteohire, ext Northern Ireland.) State) 

(Territory covers Home Counties, 
co Seteee Counties and East 
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THE NATIONAL BANK LIMITED. 


Head Offices: 13-17, OLD BROAD STREET, LONDON, E.C.2. 
Capital Subscribed, £7,500,000. Paid up, £1,500,000. Reserve Fund, £1,465,000. Deposits, etc, 


DIRECTORS. 
JAMES BLACKADER MEERS, Esq., 0.B., Chairman. 
*8m THOMAS HENRY GRATTAN ESMONDE, Bart., | “JOHN PHILIP BUTLER, Esq. Rr. HON. rum EA 
Chairman of Irish Board and Deputy-Chairman of the | CarraIN THR Hox. HENRY EDMUND |  G.V.0.. RL OF KENMARE, 


MICHAEL J. COOKE, Esq., Deputy-Chairman of | CHARLES FREDERICK HIGGINSON, | MOLONY. Bart PHOMAS FRANCIS 
se 


on . Sim GEORGE FRANCIS uw 
*JAMES JOHN O'CONNELL, Esq., Deputy-Chairman | *RICHARD JOHN KELLY »K.C. |* ; URPHY, Bart. 
of Dublin Board. —_ © These Directore eit in’ Dublin’ EDWARD HORACE WALPOLE, Esq 
General Managers—M. J. COOKE, 8. J. TOOLE. Secretary—E. S. GOADBY. Secretary ia Dubdlin—H. A BUSSELL 
LONDON.—13 OLD BROAD STREET, E.C.2—STANLBY ARCHER, Manager; C. F. VaSSIR, Sub-Manager. ; 


ESTABLISHED 1835, 
(as at 30th June, 1930), £36,602, 086 











Baker Street.— 101-108 Baker St.,W.1 ... ... J. E. Russell, Manager.| Islingten.—359, 361 & 363 Goswel 
Bayswater. —70 Gloucester Gdns., Bishop's Rd.,W.2 B.S. Wallis, _,, King's Gress. 256 Pentonville met ee BF Finucane, Manager. 
Beigravia.—19 & 21 Grosvenor Gardens, S.W.1... H. L. H. Elliott, 5, | Leadenhall Street.—21 Leadenhall St., E.C.3.. J. M’ Jenuin “4 
Camden Town.—189/191 High St., N.W.1 .» W.M. Roche, ,, Notting Hill Gate.—156 & 153 High St., W.11_ 0. M. W Park on 
Charing Gress.—16-20 Charing Cross, 8.W.1 |.. A.V. P. Carroll, ), | Oxtord Street.—274 & 276 Oxford St. Wi. EM Gee” 
Harrow Road.—2 Elgin Avenue, W.9 ...... A. P. Derriman, ,, | Strand.—180 Strand, W.C2 .. 0.) SH Bolte” 
Holborn.—10 Southampton Row, W.C.1 ... 8. T. Taylor, Willesden.—86 Craven Park Rd., Harlesden, ; 7 ws 
0) -in-Charge.| N.W.10 eee oe ove 20s + G. T. Berridge 
COUNTRY BRANCHES. . * 
BIRKENHEAD.—34 Hamilton Square ..._... G. P. Hanlon, NEWPORT (Mon.).—32/33 Commercial St. ... R. R. Hal 
Offcer-in-Charge.| PT. TALBOT & ABERAVON.—15 Station Bd. E. K: Ghoey 
BRISTOL.—27 Clare St. ... ...  «.. ~~» B. A. J. Hambidge, Officer-in-Charge 
Manager| ROATH.—6 & 8 Albany Rd., Cardiff... ... A. T. Levinge : 
CARDIFF CITY.—3 High St. ase” ewe BL. O.M. Taunton,, | SALFORD.—287-239 Chapel St. we wee SS. Byan, Manager 
LIVERPOOL.—2, 4,6 & 8 James St. = ... W. de P. Kenny, ,, SWANSEA.—8 & 9 Wind St.... ibe — % * Henshaw-Lewis 
MANCHESTER.—10 Mosley St. .» «se J. B. Sparkes, —,, Manager 
IRELAND.—DUBLIN.—34 College Green: D. W. Jackson, Manager. 


AND 134 BRANCHES AND 104 SUB-OFFICES THROUGHOUT THE PROVINCES. 
All Descriptions of Banking, Foreign Exchange, Income Tax and Executor and Trustee Business Transacted. 
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OVERSEAS TRADING SERVICE 


XPORTERS are frequently in need of immediate infor- 
mation to enable them to close contracts and secure 
business abroad. Williams Deacon’s Bank are pre- 
pared to furnish customers with reliable and up-to-date 
information concerning overseas financial and trading 
conditions, tariffs, customs, freight and warehousing 
charges, commercial documents and trade customs; and 
also on request to make enquiries regarding the financial 





London Offices : status of firms or individuals in any part of the world. 
20 Birchin Lane, E.C. 3. 
9 Pall Mall, S.W. 1. Enquiries may be made at all branches of : 


Manchester Offices : WILLIAMS DEACON’S BANK 


Mosley Street, St. Ann Street. LIMITED. 
Other offices throughout London, Lan- 


cashire, Yorkshire, Cheshire, Derbyshire, GOVERNING OFFICE: - MANCHESTER ° 
Staffordshire and North Wales. 



























































STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


. OFFICE : 
HITTON-STOCKROLI. —— STOCKHOLM. ——— STOCKHOLM 16 


CAPITAL AND RESERVES - - -_ Kr. 100,000,000 :— 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 
Deposits received for fixed periods or at notice. 





LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C. ; 











HAMBROS BANK LIMITED; | FREDK. HUTH & C0. 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 





Sa 


Subscribed Capital - - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - £650,000 


























DIRECTORS : 
RICHARD DURANT TROTTER, Esq., Chairman. 
JOHN CHARLES DENTON CARLISLE, Esq. EDWARD RALPHE DOURO HOARE, Esq. 
ROBERT JOHN FITZGERALD, Esq. ALEXANDER BRODRICK LESLIE-MELVILLE, 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. Esq. 
ROBERT ASHHURST GRADWELL, Esq 


. J. HAROLD PIM, Esq., F.C.A. 
HENRY SAMUEL HOWARD GUINNESS, Esq. Captain GEORGE LESLIE POE, R.N. (Retired). 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telephone: Metropolitan 0323 Metropolitan 0311. 








Secretary : FRANCIS S. FORDE, Manager : F. W. BROWN. 





138 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Ireland: DAVID B. BRADSHAW. 





CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 


Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 


CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 
INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 
DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 


























| CREDIT FONCIER DALGERIE ET DE TUNISIE 


CAPITAL Frs. 150 MILLIONS 
OVER 120 BRANCHES IN 


HEAD OFFICE ALGERIA, TUNIS, MOROCCO, & NEAR EAST 


= The Bank transacts every kind of International Banking business and offers facilities for 


== the financing of trade with the above countries. 
Rece OFFICE 


ALGIERS Accounts opened in English and Foreign Currencies. Collection of clean and 
=] documentary drafts. 


Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 
Forward exchange rates quoted against future contracts. 
MAMA A AAO AU ih ARR Rm 


S i8, ST SWITHINS LANE 
_. LONDON. E.Cc 4. 









TELEPHONE: MANSION HousE est (Five LINES) 

















AIB NORDISKA FORENINGSBANKEN 


(IN FINNISH: O/Y POHJOISMAIDEN YHDYSPANKKI) 


Head Office: HELSINGFORS, FINLAND. 
Telegraphic Address: UNITAS. 








The oldest private bank in Finland. 
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THE SUMITOMO BANK 


(wConPORATED I” JAPA). 


[October 11, 1939, 
Head Office: OSAKA, JAPAN. 


» LIMITED 
Capital Subscribed - - = s 


, ° Yen 70,000,000.00 
Capital Paid-uap - - - = Yen 50,000,000.00 


- Yen 29,190,000.00 


























HOME OFFICES:— Fukuoka (2), Hiroshima (3), Kobe (3), FOREIGN OFFICES : — Shanghai Hank 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), Moji, New York, Franci . ow, Bombay, London, 
Nagoya’ (2), Nihama, Okayama, Onomichi, Osaka (26), AFFILIATED BANKS 2 ae” 224, Los Angeles, 


ANKS : — 
Shimonoseki, Tokyo (17), W teu, Yanai and Yokohama. Sacnamnento Colitornia, ees 2 poy or eral, 
. Honolulu, i, U.S.A. ‘ 
OFFICES in PACIFIC LINERS:—M.S. “Asama Maru,” M.S. Seaiile, Seattle, Washington, Usa, °° SUmitomo Bank oj 
“Chichibu Maru” and M.S. “ Tatsuta Maru.” ; 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
ne London Office: 67, BISHOPSGATE, E.C.2. 


Wall i511 and 1512. Cable Address Sumitbank, London.” 




































THE 


LONDON & EASTERN TRADE BANK LTD. 


(Established 1920) 


61/62, GRACECHURCH STREET, LONDON, E.C.3. 


Telegraphic Address: “EASTRABANK, LONDON” 


CAPITAL: Authorised - - - £1,000,000 
Subscribed and paid-up - £600,000 





Specially organised for the financing of trade with Europe and the Near East. 





ENQUIRIES INVITED. 


BANK OF NEW SOUTH WALES 


(ESTABLISHED 1517.) 













Incorporated in New South Wales with Limited Liability. ’ 
With Branches and Agencies (589) in all the Australian States, New Zealand, Fiji, Papua, and Mandated Territory of New Guinea. 


Paid-up Capital - - - - - - £7,500,000 





Reserve Fund - - - - - “ 6,150,000 
Reserve Liability of Proprietors - - - 7,500,000 
£21,150,000 








Aggregate Assets to 30th September, 1929, £90,806,297 : 7:10 
Head Office—SYDNEY, NEW SOUTH WALES. 


General Manager: A. C, DAVIDSON, 
LONDON DIRECTORS: ' 
H, L, M, Tritrow, Esg., Chairman. I, C. Geppes, Eso. Cuas, L, Datzter, Esq. Oscar Lines, Esg., Hon, Director, 


J. S. Camppett, Manager. D. Geppir, Assistant Manager, A, L. Kennepy, Secretary, G. S. Ketr, Accountant, . 
The London Office issues drafts on demand on its Head Office (Sydney, N.S.W.) and Branches in all the Australian States, New a Fiji, Crete 
Mandated Territory of New Guinea. Makes Mail and Cable Transfers, Negotiates and Collects Bills of Exchange, Arranges Wool and ee »duce . 
Receives Deposits for Fixed Periods, on terms which may be known on application, and transacts every description of Australasian Banking Business, 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 











Incorporated by Royal Charter and Act of Parliament. Established 1825. 
Affiliated with Lloyds Bank Limited. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND - - - £1,550,000 


DEPOSITS, ist November, 1929- £32,154,808 


Head Office: ST. ANDREW 2 EDINBURGH. 
London Office: 37, NICHOLAS NE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branches in all th inci and in Scotland. 
Comeapendiente tn ll io taste anne te ee ee ee eri eco be al ped the Wald. 


Britain 
Ev descri of banki upons, whether payable in Great : 
~ay- A ‘ n ng business Soneemet. Sniatins te collection of Dividends and Coupo! throughout the 


’ World; 
; of D f Cities and Towns 
and Oable transfer of Swultihetes eo — ee oe Sum b Se pee 


parts. issues, ete 
The Bank is , ina ved cases, to act ag Trus' Executor or Administrator, and also as Trustee for Debenture or other , 
FOREIGN Boknencie ht and sold for AB or forward delivery. 
Cc and DOCUMENTAR ue Drafts iated or collected 
classes of Overseas business transac at all the "s Branches. 
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ROYAL BANK OF SCOTLAND 


Incorperated by Royal Charter, 1727. 














Capital (fully paid), £2,500,000 Reserve Fund, 22,910,320 
Deposits, 46,235,129 
“— —— OVER “are 
241. 200 YEARS OF COMMERCIAL BANKING prin 











A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. 
LONDON OFFICES —City: 3, BISHOPSGATE, E.C.2. 
DRUMMONDS. 49, CHAR » SW. 1. 
West End { BOND STREET. “64, NEW BOND STREET, War. 


WESTERN. 1, BURLINGTON GARDENS, W.1r. 
(formerly branch of Bank of England). 


HEAD OFFICE - - EDINBURGH. 


General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.E., D.L. 











BANK OF SCOTLAN 


Constirutep sy Act oF PariaMENT, 1695. 


AUTHORISED CAPITAL ths oo - » » amen 
PAID-UP CAPITAL - - - - - - »  £1,500,000 





RESERVE FUND and BALANCE CARRIED FORWARD - £2,172,456 
DEPOSITS and CREDIT BALANCES as at 28th February, 1930 £32,258,308 


Governor: The Rt. Hon. LORD EBLPHINSTONE, K.T. Deputy Governor: Sir RALPH ANSTRUTHER OF BALCASKIE, Bart. 
GEORGE J. SCOTT, Treasurer. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, St. Vincant Prace. A. W. M. Beveripoe, Manager. 
LONDON OFFICES: City Office—30, Bisnopscate, E.C.2. J. W. Jounston, Mana er. 
Piccadilly Circus Branch—16/18, Piccapity, W. C. D. ALLIson, Manager. 
238 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland. 
Every description of British and Foreign Banking Business transacted. 

















THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746, 








Capital and Reserve Funds - - £3,500,000 





London Office - - 38 Threadneedle Street, E.C.2, 


where accounts may be opened on usual London terms. 











Head Office: 38 St. Andrew Square, Edinburgh. 
200 Branches throughout Scotland. 


Every Description of Banking Business transacted. 


= 
The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 














Subscribed Capital - ° ° ° ° ° £7,500,000 
Paid up - ° ° ° ° - £2,250,000 
Reserve Fund - - . - “ - - £2,800,000 
Deposits (31st October, 1929) «© ° - ° - £35,228,897 





Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, ALEX. ROBB. Asst. General Manager, JOHN M. ERSKINE. Secretary, MAGNUS IRVINE. 


London, City Office: 62 LOMBARD STREET, E.C.3. 
ANDREW W. RUSSELL and JAMES W. ALSTON, Joint Managers. 
Kingsway Branch: IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JAMES O. DAVIDSON. — 
Glasgo i $ ad CHANAN e 
Manager, ANDREW Se — = eS Gee WILLIAM COCHRANE. 


i Street, Edinburgh, Branch: 118 PRINCES STREET. 
Pelee a THOMSON. 





Bank has 388 Branches and Sub-Branches throughout Seotiland, and Banking Correspondents in the principal Towns in the World. 


business . 
gy : te ot Rh i or Trustee under wills and settlements, and to sot as Trustee for Debenture Holders 


and for Public Bodies Institutions. 
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BANCO HIPOTECARIO DE COLOMBIA BOGOTA, 


ESTABLISHED 1910. COLOM 
PAID-UP CAPITAL AND RESERVES - .- $6,016,677.91 
Managers: JAIME HOLGUIN, CARLOS A. DAVILA. , 
Branches and Agencies in the principal Cities of the Republic. 
CORRESPONDENTS—LONDON: Angle South American Bank. NEW YORK: Chemical Bank 


& Trust Co.; New Y. k 
ternational Bank. BOSTON: First National Bank of Boston. ork Trust Co, 
TRUSTEES for our bonds issues in the United States—NEW YORK: Chemical Bank and , 








Trust Co. ; ‘Bank of Maha 
STATEMENT OF CONDITION AS OF JUNE 30, 1930. Man and Trust Co, 
RESOURCES : LIABILITIES : 
Cash on hand, iL Banco de la Reptblica and due from Paid-up pargtat juneesnieeteenermensentnenans $4,000,000 - 00 
SS RE pempepeinen> $1,156,507-63 | Reserves .........00c..ccccesscesesnsseeeeecs.., 2,016,677-91 
Banco de la Repablica BATES ......00.ceeeeseeeeseneesenenees 120,400 00 Undivided PHONE .......cercereeeresseseeeee 454,482 - 96 
| nee eae 28,671,593 - 72 $6.4 
LLL ETN 1,710,933-58 | Deposits................0seccessscesssseesssersscersserseeseess., Toate 8? 
SUIT TIIIED sincdsn0nnspnesesassneesenennnonpentionesnneninnenioemnds 39,768-:98 | Mo bonds outstanding..............000000000 27608 
| REE RE RE a 285,000-00 | Foreign Correspondents ..................... 8,181,000.) 
Banks premises, furniture and fixtures ...........secesssees 840,575-14 | Reserves for taxes and interest accrued ........... 319° .* 
SITTIN oi oncisissseanbmeninpbenhehtnensadsianntaaaiaiaeiiianint 66,690-16 | Unearned discount ...............cceeeer ots 
SIRI .<1nscsnacesetnnasneheeiensitanabeanananennmai 1,338,675-68 | Liability for rediscounts ................... 0" 285,000: 
ER nn eet 1,925,559-54 | Other liabilities .............csssssssnrnncncnnce, ppg: 
EIT? onncccaptapateinndsditialitidsidintetilanidiblinnmce 2,982,140 - 40 08-43 
COUREE OEDOES. croccncceccsncnncnpocnsascanensnonoceceencenaneeseneoess 83,576 -33 
$39,221,421 -16 $39,221,421 -18 


All figures in Colombian gold pesos. One Colombian gold peso ($) = 0-9733 gold dollar. Dividends are usually declared on January 14 and July 14 














BRITISH & HUNGARIAN BANK, Ltd. 


Head Office: BUDAPEST, V., Vilmos csaszar-ut 32. 


Established 18g0. Telegraphic Address: COLONIALE. 


Capital and Reserves fully paid up: 40,000,000 pengo. 


11 BRANCHES IN BUDAPEST. 
Country Branches : 

Békéscsaba, Berettyéujfalu, Debrecen, Gyér, Hatvan, Kiskunfélegyhiza, Maké, Nagykanizsa, Nyiregyhaza, Sopron, Szeged. 
London Agents: The British Overseas Bank, Ltd., 33, Gracechurch Street, E.C.3. 
Midland Bank Limited, Overseas Branch, 122, Old Broad Street, E.C.2. 

The Anglo-International Bank, Ltd., 24/28, Lombard Street, E.C.3. 


Every kind of Banking Business Transacted. 























ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Branch at BRATISLAVA. 


CAPITAL ... we + Kc. 40,000,000 DEPOSITS ae sia - me. 2,900,000,000 

WORKING CAPITAL O1 OF THE BRANCH | a caine SECURITIES IN CUSTODY see . 9,250,000,000 
- Sw COMMUNAL, LAND DEVELOPMENT 

RESERVE FUNDS... ons aes . Kc. 151,000,000 AND RAILWAY LOAN . Ke. 1 ena 


All business transactions are guaranteed the Country of Bohemia, the t develo ry pr deo Mortgage 
Credit for Construction of Buildings. d bythe Ca oh Any Bh hg ~ Transfers effected on all places of ot the “Republi 
and abroad, Safe custody of Securities, Legal Safe Custody, Safes. 


Issue of 4% and 44% 
Communal, Land Development, and Railway Bonds guaranteed by the Country of Bohemia. 


The Communal Bonds ised for the purposes of the Municipalities in Slovakia and Carpathian Ruthenia are also guaranteed by Ut 
pu! 




















HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK. 


Founded in BUDAPEST-~—V. Jézsef-tér 3. Telegrams 


Share Capital and Reserves - 66,000,000 peng® 


(about £2,360,000) 


Seven Branches in Budapest. 
Branches in Baja, Debreczen, Eger, Gydr, Kecskemét, Miskolc, Nyiregyhaza, Pécs, ~eaiad Soprom, 
Székesfehervar, Szekszard, Brasov, Oradea Mare, Timisoara, Fiume 


Banking business of all descriptions transacted. 
- Correspondents throughout the world. 
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BANQUE D’ORIENT 





Soc. Anon. 
Capital, fully paid - - - - ° . “ ” . Fr. 35,000,000 
Reserves and Account balances, Profit and Loss, June 30th, 1930 Fr. 17,432,531.15 
Account of estimation of Capital in stabilised Francs - . Fr. 36,298,945.30 





HEAD OFFICE - ATHENS. 


Branches and Agencies at :— 


SALONIKA, PIREUS, CAVALLA, MYTILENE, SERRES, PLOMARI, YERA, 
ALEXANDRIA, CAIRO, ZAGAZIG, MIT. GAMR, BENHA, BENI-SOUEF, 
MINIEH and SOHAG. 








HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 
OLDEST BANK OF HUNGARY. 
EVERY KIND OF BANKING BUSINESS TRANSACTED. 


50 Branches and Affiliated Banks in Hungary. 


AFFILIATED BANKS IN 
CZECHO-SLOVAKIA, YUGOSLAVIA, BULGARIA, ROUMANIA. 




















BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: ‘“LEGIOBANKA.” 


22 Branches and 5 Exchange Offices in Czechoslovakia. 


FOREIGN BANK AFFILIATIONS. 
SVOBODA & CO., VIENNA I., Schottenring 18. 


KOMERCIJALNA BANKA, D.D., ZAGREB AND LJUBLJANA, JUGOSLAVIJA; 
LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up - - - Kc 70,000,000 
Reserves - = = =» = Ke 64,550,000 


COMPLETE BANKING SERVICE 


IONIAN BANK, LIMITED 














ESTABLISHED 1839. 








CAPITAL AUTHORISED . . £1,000,000 RESERVE FUND - - - - £200,000 
CAPITAL PAID UP - “ ° £600,000 TOTAL ASSETS’ - - - - £5,776,203 
HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 

GREECE : —_—_ 
Cc mma NDRIA. Central Office—ATHENS. Central Office NICOSIA. 
a Of <—per ae yi Branches and Agencies. 4 Br ol 





EVERY FORM OF INTERNATIONAL BANKING SERVICE, 





THE BRITISH BANK FOR THE NEAR EAST. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830. 
CENTENARY YEAR. 








SUBSCRIBED CAPITAL ~- 5,200,000 
PAID-UP - «= «= «# §£1,200,000 
RESERVE FUND - - = _ £1,550,000 
DEPOSITS -_ = (April 1930) £28,250,000 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
200 Branches throughout Scotland. 


LONDON OFFICE ; 62, CORNHILL, E.C.3. 


Asst. nese: 
veut “THOMSON. JOHN A. MORRISON, 


HAS FOREIGN EXCHANGE DEPARTMENT. 


London: West End Branch, 1, ae S Street, S.W. 1. 
JOHN MACDONALD 





Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 
Every description of Home and Foreign Banking transacted. 


Letters of Credit issued on all places at Home and Abroad; 
Cable Remittances, Freight Collections, Ship's Disbursements 
> Commercial its, &c., arranged. Bills of Exchange 
and ~~ a Documents collected or negotiated subject to 
approva 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 

 mmgee Pee ACCOUNTS BEARING INTEREST. 
- wards received. PASS BOOKS 

and ST HOM SAFES ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 

At London Offices Current Accounts and other business 

conducted on the usual terms of London Banks. 
Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 

















Hire-Purchase 
Financing 


Manufacturers and Distributors of merchan- 
dise whose products are adaptable to 
Hire-purchase distribution are invited to 
consult United Dominions Trust Ltd. 
regarding their particular problems. 


The experience and organisation of this 
Company enables it to offer comprehensive 
facilities and service to meet individual 
requirements. 


Funds now employed exceed 
£2,500,000. 


J. Grissom Jarviz, 
Chairman & Managing Director. 


KING’S HOUSE, KING ST., LONDON, B.C.s 
and at MANCHESTER, GLASGOW, 
LEEDS, BIRMINGHAM, 
NEWCASTLE-ON-TYNE, 
SOUTHAMPTON, and 
NOTTINGHAM, 
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a Albert de Bary & Co.,N. 1 : 


AMSTERDAM 
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Reserves Fl. 7,000,000 





HUG 


eee 


HE ERE HERESIES 





PRE-EMINENT IN THE 
PITTSBURGH DISTRICT 


CORRESPONDENCE INVITED 


MELLON 
NATIONAL BANK 


PITTSBURGH, PA., U.S.A. 


Coble Address « - + “Mellonson, Pittsburgh” 
Londen Agents: Netionel Provincial Book, Ltd 
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THE DAI-ICHI GINKO, Limireo 


TOKYO, JAPAN 


(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 





CAPITAL - *«  «#  « Yen 57,500,000.00 
RESERVE FUND - + =« Yen 57,500,000.00 
SPECIAL RESERVE FUND - _ Yen _ 7,350,000.00 





Y. SASAKI, President. 
K. ISHII, Vice-President. 
S. SUGITA, Managing Director. 
Y. OHSAWA, Managing Director. 
T. AKASHI, Managing Director. 


Head Office: 


No.1 KABUTO-CHO, NIHONBASHI-KU, TOKYO 
T. AKASHI, Manager. 





City Branches: 
Akasaka, Asakusa, Avabu, Fukagawa, Ginza, Gofukubashi, Hibiya, 
Hongo, Honjo, Horidome, Horiecho, Kanda, Komagata, Kyobashi, 
Marunouchi, Mita, Muromachi, Shinjuku, Ushigome. 


Home Branches : 

Ashikaga, Fukuoka, Fushimi, Gojo (Kyoto), Hakodate, Hiroshima, 
Honmachi (Osaka), Hyogo (Kobe), Kiryu, Kobe, Kokura, 
Kumamoto, Kurume, Kyomachi (Kobe), Kyoto, Marutamachi 
(Kyoto), Minamiku (Osaka), Moji, Muroran, Nagoya, Nishijin 
(Kyoto), Nishiku (Osaka), Osaka, Otaru, Sano, Sapporo, Shimonoseki, 
Shinsaibashi (Osaka), Tamayacho (Nagoya), Tatebayashi, Tochigi, 
Toyohashi, Uteunomiya, Yokkaichi, Yokohama. 


Branches in Korea: 
Fusan, Seoul, 





London and New York Agents: 
LONDON. 
Westminster Bank, Ltd. 
Midland Bank Ltd. 


The Yokohama § e Bank, 
Ltd. oe 


NEW YORK. 
as ~~ Sapa City Bank of New 
ork. 
Guaranty Trust Co. of New 


ork. 
The Yokohama Specie Bank, 
Ltd, 


Correspondents : 
The Bank, in addition to its own Branches, has numerous Agents 
or Correspondents in the — Cities and Towns at Home and 


ooncaliie, 


BANCO DE GHILE 


(Incorporated in Chile with limited liability) 


94 GRACECHURCH STREET, E.C.3 


Chilean Dollars. 





PAID-UP CAPITAL - - - - $100,000,000.00 
STATUTORY RESERVE : - - - 25,000,000.00 
SPECIAL RESERVE - - - - - 33,000,000.00 
FUND FOR CONTINGENCIES’ - - 20,000,000.00 
EXTRACRDINARY RESERVE - - - 40,000,000.00 
DIVIDEND FUND - - - - 7,949,076.66 

(Equivalent te £5,648,727)  $225,949,076.66 








Head Offices—SANTIAGO & VALPARAISO. 





BRANCHES. 


Santiago (Estacion), Santiago (Matadero), Santiago 
(San Pablo), Valparaiso (Almendral), Antofagasta, Arica, 
Chillan, Concepcion, Copiap6, Coquimbo, Curicéd, Iquique, 
La Calera, Lautaro, Linares, Los Andes, Los Angeles, 
Mulchen, Nueva Imperial, Osorno, Ovalle, Puerto Montt, 
Quillota, Rancagua, Rengo, San Antonio, San Carlos, 
San Fernando, San Felipe, San Javier, Santa Cruz, 
Serena, Talca, Talcahuano, Temuco, Tocopilla, Traiguen, 
Valdivia, Vallenar, Victoria, Vina del Mar. 





The London Agency transacts every class of Banking 
business with Chile. Current Accounts also opened and 
Deposits received 





PERCY C. WEST, Manager. 





BANCO DE LA NACION ARGENTINA. 
AGENTS OF< BANCO DO BRAZIL. 
BANCO CENTRAL DE CHILE. 


























NATIONAL 
ECONOMIC 
BANK 


(BANK GOSPODARSTWA KRAJOWEGO) 


WARSAW, KROLEWSKA 5. 


Telegraphic Address: KRAJOBANK, WARSAW. 
Chairman: ROMAN GORECKI. 





Reserve Fund: zi1.51 ,O258, 718 


Total of Balance Sheet, as on June 30th, 1930, 
Zi. 2,036,641,332 





20 Branches in Poland. Correspondents all over the world. 


HANDLING OF BANKING TRANSACTIONS OF 
EVERY DESCRIPTION. 


Issue of 7% Mortgage Bonds as well as 7% Municipal 
and 73% Bonds, the latter for requirements of 
industry, in gold Zlotys, U.S. Dollars, Pounds Sterling, 
Swiss Francs and Dutch Florins. 

All issues of the Bank twa Krajowego are 
teh Oy cesiipales an wel 

ep ies munici ; 

total assets of the Bank Krajowego and 
are guaranteed by the Polish Government. 























NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: 
“Natpis, Stock, LONDON.” 


Telephones: 
MANSION Howse 6241 (3 Lines). 





SUBSCRIBED CAPITAL - £2,153,335 
PAID-UP CAPITAL - ~~  £1,000,000 
RESERVE FUND- - - £890,000 





DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 


Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 
D.S.O. K.B.E. 


FREDERICE W. GREEN. 
H. 8S. H. GUINNESS. 


CHARLES D. SELIGMAN. 


Manager—FRaNcis GOLDSMITH. 
Sub-Manager—SyYpner N. LIGHTON. 
Asst. Sub-Managers—R. E. de B. BATE & C. 8, FOWLER. 
Foreign Dept. Manager—Oscak H. LIs?. 
Secretary—CHaRLes H. GovGH. 


Auditors: 
Francis W. PIxuey (Jackson, Pixley & Co.). 
Sm ALBERT W. Wrox, K.B.E. (Price, Waterhouse & Co.). 


Bankers: 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 





Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the ' 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 

Loans granted upon approved securities. 

All communications to be addressed to the Manager. 
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BANK OF 
BRITISH WEST AFRICA 


ESTABLISHED 1894. LIMITED. 


Authorised Capital ... £4,000,000 
Subscribed Capital ... £3,000,000 
Paid-up Capital ... ... £1,200,000 
Reserve... ... ... £400,000 
















Bankers to the Governments of the Gambia, 
Sierra Leone, Gold Coast, and Nigeria. 


Chairman: 


THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE: 
37, GRACECHURCH STREET, LONDON, E.C.3. 

GENERAL MANAGER: 
D. W. PATERSON. 








Liverpool, Manchester, Hamburg, 
West Africa, Canary Islands, Morocco. 


Agents in New York: 
Standard Bank of South Africa, Ltd. 





PRINCIPAL SHAREHOLDERS: 
Lloyds Bank Limited; National Provincial Bank 
Limited; Standard Bank of South Africa, Limited ; 
Westminster Bank Limited. 














ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 
Capital Subscribed - - 1,800,000 


Paid-up Preference Shares 200,000 

Paid-up Ordinary Shares - 800,000 

Reserve Fund - - - 575,000 
DIRECTORS. 


Cotrmy FrEpERIcK CAMPBELL, Chairman. 
GEORGE CLEVERLY ALEXANDER. 
Eric GorE Browne, D.S.O. 

Str Austin Epwarp Hargis, K.B.E. 
FRaNK NEWCOMB. 
Manager—F. NEwooms. 

Sub-Manager—B. F. Crewpson, C.B.E. 

Secretary—A. K. Brucsg. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in _— daily 


papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 


Acta nal 


THE CENTRAL BANK OF 
INDIA, LTD, 


———____ 


STABLISHED 191). 























Head Office; BOMBAY 





AHMEDABAD, AMINABAD" 
AMINABAD, 
BAZAR (CALCUTTA), CALCUTIN pes 


U 
LAHORE CITY, LUCKN , 
RANGOON, SAMBHAR LAKE, peur toothy 


London Agents : 
THE MIDLAND BANK LIMITED, 
Paris Agents: 

THE GUARANTY TRUST CO. OF NEW YORK, 

Berlin Agents : 

THE DEUTSCHE BANK, 
New York Agents: 

THE GUARANTY TRUST CO. OF NEW YORK, 





Subscribed Capital Rs. 3,36,00,000 

Paid-up Capital - Rs. 1,68,00,000 

Reserve and Contingency Fund 
Rs. 93,00,000 


S. N. POCHKHANAWALA, Managing Director. 












The 


Hongkong and Shanghai 
Banking Corporation 


(Incorporated i in the Coleny of Hongkong. x. liability of members 
is limited to the extent and > y Ordinance No, 6 of 
1929 of the 











AUTHORISED CAPITAL eee owe eee $50,000,000 


ISSUED AND FULLY PAID UP... = + — 
STERLING — J 
a AS SILVER... vee $9,500,000 


RESERVE LIABILITY OF PROPRIETORS ... $20,000(00 
Head Office - _ - HONGKONG. 


— OF oo 
&: bP MACKIE 

Hon, C. G. s MACKIE, Deputy Chairmen 
BELL. 








Ww. "PATERSON. 
A. Ae COMPTON. T. Tr &. TARR, 

B. LANDER LEWIS. T. . R. SHAW. 

G. MISKIN. ¢ fk WARREM. 
CHIEF MANAGER - ~- M. GRAYBU 





wwe sg Bere AND AGENCIES : 


Calcutta, Canton, Chefoo, 
poey,, Sone Oy Bory ee Hniphong,  Hambur 
Heakow, Harbin, ‘Pain. (Shanghe, _Tpohy, Johor Kobe, 


Kuala Lumpur, London, L Malacca, Manila, 
Moukden, Muar, Nagasaki, New York, Peiping Gung. Penang, 
uar ; 


"Saigon, San Francisco, apore, So 
Sungei Patani, Tientsin, Tokyo, Tsingtao, oilo, Yokehams. 





COMMITTEE IN LONDON: 


Sir George ¢. 
CM.G., Chairmen 'E., K.C.B., K.CM 
H, Barlow. *: The Rt. Hon. Lord Revelstoke. 
_M. Sir George Su 





































9, GRACECHURCH ST., LONDON, E. C3 
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HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongrie. 
Magyar Foldhitelintezet. 


BUDAPEST. 


THE OLDEST FARM MORTGAGE BANK AND 
MORTGAGE BOND ISSUING HOUSE IN HUNGARY. 


ESTABLISHED 1863. 


Every Description of Banking Business 
transacted. 


Telegraphic Address :—HUMUS. 





LONDON CORRESPONDENTS : 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited, 

M. Samuel & Co., Ltd. 
NEW YORK CORRESPONDENTS : 


Guaranty Trust Company of New York, 
Irving Trust Company. 





ISSUES from ist January, 1926, to 3ist DECEMBER, 1929. 

£2,000,000 73% Series ‘‘A’’ Sterling Land Mortgage Bonds (there- 
from outstanding £1,975,000). 

£660,000 74% Series ‘‘B"” Sterling Land Mortgage Bonds (there- 
from outstanding £660,000). 

Paying Agents: Hambros Bank, Limited, London; and Anglo- 
International Bank, Limited, London. 

$3,000,000 74% Series ““A’ Sinking Fund Land Mortgage Gold 
Bonds (therefrom outstanding $2,978,000.) 

$3,000,000 74% Series ““B” Sinking Fund Land Mortgage Gold 
Bonds (therefrom outstanding $2.978,000). 

Paying Agents: Guaranty Trust Company of New York, New York. 














oo ees ge oe - 


THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.C.8 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 





Every description of Banking Business transacted. 
Gorrespondents in all parts of the World. 





BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore. 








AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 38,50,000 

















THE 


Commercial Banking 
Company of Sydney, 


LIMITED 
(with which is amalgamated the BANK OF VICTORIA, LTD. 








ESTABLISHED 1834. INCORPORATED IN NEw SouTH WALES WITH 
Limitep Liasivirty. 





Authorised Capital £12,000,000 00 





Capital Paid up... £4,739,012 10 0 
Reserve Fund one £4,300,000 00 
Reserve Capital... £4,739,012 10 0 





£13,778,025 00 





Total Deposits 
30th June, 1930 ... £49,402,322 00 


Total Assets 
30th June, 1930 ... £60,315,544 00 


Head Office : Sydney—343 George Street. 


General Manager : J. R. Dryhurst. 
464 Offices and Branches in New South Wales, 
Queensland, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Australia 
and New Zealand, all other parts of the world. 
Drafts ble on demand and Letters of Credit 
are ionsed by the London Branch on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 








LONDON OFFICE: 
18 BIRCHIN LANE, LOMBARD STREET, E.C.3 
V. B. JONES, Manager. 











NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands.) 


Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - - - £176,666 13s. 4d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 


LONDON MANAGER: J. COST BUDDE. 








Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa; 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 
Bethlehem, Bloemfontein, Brits, Capetown, Dullstroom, Durban, East 
London, Ermelo, Hartebeestfontein, Johannesburg, Pietersburg, 
Port Elisabeth, Potchefstroom, Premier Mine, Pretoria, Worcester. 


prepared to issue Drafts and Letters of Credit, and 
ye ny ot A 
pe 
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NATIONAL BANK OF INDIA 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March 1866 
Established in Calcutta 29th September, 1863. ore: 9 
Bankers to the Government of KENYA (B. E. Africa) and UGANDA. 


Board of Directors. 
Sm CHARLES C. McLEOD, Bart., Chairman, 
R. LANGFORD JAMES, Esq., Deputy Chairman. 



















Hon. E. JULIAN HAWKE, O. NICOLL, Esq. 
Sm JOHN P. HEWETT, G.C.S.I., K.B.E., C.LE. W. SHAKSPEARE, Esq. 
ROBERT MILLER, Esa. 
General Manager - W. ROSS MUNRO, Esq. 
London Manager - EE. H. LAWRENCE, Esa. 
Sub=Manager -  @G. B. LINTON, Ese. 


Subscribed Capital - 5 = = = §4,000,000 
Paid-up Capital - - - - - =  §2,000,000 
Reserve Fund- -_ - -  £3,000,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2, 

















ee ADEN CHITTAGONG MADRAS ENTEBBE 
we 3 ADEN STEAMER | COCHIN (S. Indis) | MANDALAY ELDORET JINJA Uganda, 
1 POINT COLOMBO NUWARA ELIYA | KISUMU Kenya | KAMPALA 
fF AMRITSAR DELHI RANGOON MOMBASA Colony, | DAR-ES. }_ 
5 BOMBAY KANDY TUTICORIN NAIROBI |B.E.A. | SALAAM >, Snganyika 
: CALCUTTA KARACHI ZANZIBAR NAKURU TANGA | *eitory. 
ff CAWNPORE LAHORE 
r The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects Bills | 
t of Exchange; collects Pay, Pensions, and generally transacts every description of ~~ Banking business. The Bank 


, a receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 
| The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest ff 
on the minimum monthly balances. 
. | Trusteeships and Executorships also undertaken. 


NEDERLANDSGHE HANDEL-MAATSCHAPPIJ, Wl 


(NETHERLANDS TRADING SOCIETY.) 
Established by Royal Charter A.D. 1824. 


BANKERS. 





Capital Paid Up - - -£80,030,000 Neth. Currency (£6,669,1 67) 
Statutory Reserve Fund -£.40,015,000 »  (£3,334,583) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 
Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA, JAPAN and ARAB: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI, KOBE and YIDDAH. | 


























Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 









LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 
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